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Tenisovy turnaj bankarov

V dnaoch 30, 6. = 2. 7. 2000 sa uskutoénil v Piesfanoch
VIIL. roénik turnaja zramesinancoy Nirodnej banky
Slovenska o Putovny pohir guvernéra NBS v tenise.

V kategorii zien zvifazila Anna Chovanova z ustredia
NBS. Ako druhi sa umiestnila Anna Gacikovi z koSickej
pobocky NBS. Lubica Cervenikova z dstredia Narodnej

hanky Slovenska ziskala prekvapujuco 11 miesto.
Vitazom dvojhry muzov sa stal Robert Rus, ktory zdolal
po tazkom zapase Branislava Sodomu. Ako treti sa umiest-
nil Frantisek Melko — vsetci z astredia Narodnej banky
Slovenska.
V kategorii muiskej Stvorhry sa stali vifazmi Robert Ruos
a Rene Parak, Ktori vo finale vvhrali nad Marianom
Juskom a Branislavom Sodomom. Treti boli Peter Varhelyi
a Frantisek Melko.
V Kategorii dvojhry muzov 45+ zvifazil Miroslay Sfavina,
druhy skonéil Marian Jusko a treti Milan Marusin,

Vitazi jednotlivich kategdarii po vwhodnotent turaajo,

Sprava forny rad: Maridan Jusko, Branislay Sodoma,

Anna Gacikova, Frantivek Melko, Robert Rus, René Pardk.
Dolny rad zfava: Miroslay Stavina, Rendta Cizmdziovd, Anna
Chovanovd, Peter Varhelyi a Jarosiav Kluka — vitaz ceny titechy.

Iveta Ondrefkovicova v zapale hry

A, Chovanova
Foto: autorka, K, Parik

1. strana obalky | Front Cover:

A miedal cast in bronee entitled *Helplessness™, 120 mn in diameter,

Linty brome & nizvom JBermocnost™ o priemere 120 mm vyivorila
v roko 19ET akademickd sochirka n medmilérkn Gabrieln Gaspirovi-
Mlédova (1952, Ktord #je a tvord v Bratislave, Tato mlemtovana
A vyrend predstaviteka cdehovancoy prol. Rodolla Pribiza absolvovi
la v rakoch 1971 = 1977 bronslavskd Vysokd Skolu vyivarnyeh umeni
na odddeleni reliefného sochdrstvi. S jej pricami sme sa mohle sireinis

na somostatnyeh vistaviach o nds v zahrsmc s nojma nakolekiivnyeh
medzindrodnych vistavach suasnei medaily FIDEM, na klorvch sa
prvvidelne wudastiuie wz od roku 1975, Plaketa o Dt medaila sa stal)
dominantnou sipliou autorking) volhe) ivorby, kioroo sa pokdsa plas
teky vygadeif o, Co tvorl stredobod jej Zivotnych skdsenosti, nujmi
cltove svel Feny, motky, Kompozitné mujstrovstvo docieluge plastic-
k¥m podunim motive o originaliton vyivamého videnin

wis designed by the sculptor and medallist Gabriela Gasparovi-
MéSova i 1987, She was bom in 1932 and now lives and works in
Bratislava, She studied sculptural in reliel at the Academy of Fine Arts
and Crafts in Bratisleva under professor Pribif, Amiong his disciples;
she s known-as a tilented and distinetive personality. Her works have
been shown al numerons mdividual exhibitions in Slovakia and abrosd,
first and Foremaest ar F IDEM imemational exhibitions of contémporiry
meilals, where she has participated regularly since 1975, Plagques and
cast micdals dominate heér free works, as she undertakes (0 express in
reliel what is actuully in the focus of her attention, a world of her
feelings us o woman and mother, Her mastery of compasition is reflec-
ted in the plastic shape of designed subjects and the originality of her
AFIEHE perceplion,

Phiir. Elena Minaroviova
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MARULENA HANKA S OIVERSRA

UPLATNOVANIE STABILIZACNE]
MENOVE] POLITIKY

Rozhovor s guvernérom NBS Marianom Juskom

Je zvykom, Ze po uplynuti urcitého éasového tiseku v pésobeni viznamnych osobnosti ¢éi uz hospoddr-
skeho, politického, kultirneho alebo spoloéenského Zivota prichddza obdobie hodnotenia dosiahnu-
tich vystedkov. S roveakym cielom sme aslovili § guvernéra Ndrodnef banky Slovenska.

Pin guverniér, ako hod-
natite vikon menovej poli-
tiky od Vaiho ndsiupn do
Sunkeie guvernéra Narod-
nej banky Slovenska?

Samotny ok 1999 pa-
vaZujem 2u prelomovy, na-
kolko po abdobi
prehlbovania  nerovnovih
v chonomike (vo forme ras-

dlhiom

o zahraniénej sadbzenost,

nepodlozengho rastu donmi-

spotrebitelskych cien bol
primirme spdsobeny admi-
nistrativiymi  opatreniami.
ktorvich vplyv na infldciu je
teoreticky  vzaté doéasny.
Daliim dovodem bolo o,
7e aj pri klesapicich iroko-
vych sadzbich sa #nizoval
domict dopyt a zhodnoco-

val sa v¥menny kurz, &o su-
mo osebe posobilo prot &-

renit cenove) ndkazy do

ceho dopytu, vysokych deli-
cilow bezného 0&tu o verej-
nych
ameni. Boll prijalé opatre-

lnaneii...)  nastala
nia v celom komplexe niro-
dohospodirskyeh politik vritane menove] politiky, za uce-
lom doswhnutia #elaného obratn v makroekonomickyeh
ukmzovateloch pr sifosnom vyivoreni predpokladov edra-
vého rasto pdarodnéhe hospodiarstvi, To vyZadovalo vhodn
koordiniciu, previnganost a Casovd nadviiznost jednotlivich
apatrent, aby sa dosiahli stanovené ciele o aby cely proces
obnovovania rovnovihy bol sociilne dnosoy.

Prijotic: Strstégie urychlenia reéforiemy v mip 1999 pak
ovplyvnilo niclen vyvoj ckonomiky SR, ale aj samoiny vy-
kon menove] politiky MBS,V désledku obmedzenia dom-
ceho dopyiu sa postupne gepsovali vybeané makrockono-
micke ukazovalele, fo sa bezprostredne prejavilo na
devizovom b, kdie oslabovame vymenného koreu bola
vodrahomy polroku 1999 vystriedund opaénou lendenciou,
Konkrétme sa to vo vykone menove) pohitiky prejavilo tvm,
e rakladnon otizkow vz nebolo o, ako chriml yymenny
kure, ale do akej miery akeceptoval jeho zhodnocovanie,
& v provedzene suvisel oy vyvoy urokovyoh sadieb: kde sa
ailsadnou otizkou pre NBS stala optimalizieia miery a dy-
namiky keh poklesu,

K postupnemuo uvolfovanie menove] pohitiky docleidzlo
i napriek vyrenému evyienio imflicie merangg indexom
spotrehitelskyveh cien, €o samo osebe predstavuje pre kazdu
centrilnu hanku isié riziko. Podpora eniZovania drokovyeh
sadgieh 2o strany NBS bola moZnd preto, lebo nirast indexu

bl
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Mg 29. fuila 1999 vymenaval prezident republiky Rudalf
Sehister do funkeie puverndra Narodaef banky Sfovenska
na Sesfrofng funkéné obdobic Ing. Maridna fuska, CSe.

ostatnych sektorov s nere-
gulovanymi cenami.

Pri vwkone menovej po-
litiky NBS
predovietkym vyvoj &iste
mtkicie, kiora abstrahovida od vplyvo evySovama resulova
nych cien, a preto odriZala cenovy vyve) ovplyvneny eko-

monitorovali

nomuckymi fuktormi. Prowenivy vyvo) Giste] infldcie tak
predstavoval jeden 7 pajdaleziejiich fukioroy, Koy ovply-
vioval smerovanie a nasledne vokon menove) politiky NBS
hlavne v oblasti drokovych sadzieb a nisledne v kurzove
oblasti:

Ako v iejio savislosti hodnodite dosialinné visledky v ro-
kn 19992

Celkovy makroekonomicky a menovy vivaj bol v sulade
s ofakivaniam NBS, ik v oblasti inflicie (nielen &istej ale
aj celého mdexu spotrebitelskveh cien), vivoja rahranicni
wbchoudngg bilimcie, Rskalneho deficing, ako o) v obbisi vy-
vaja redlneg) ekonemiky, Znizenie ckonomického rastu
a zvyiente inffacie povazujem 2o logicky o nevyvhnutny déd-
sledok narovndvania ekonomickyeh nerovnovih. Podstaine
viak jeo e nmaprick celkovemu refimktivoemu charakteru
hospodirske politky sa ekonomika SR nedostala do recesie,
ma Co mal vplyy melen vyvoj ekonemik EUL ale pravdepo-
dobne i v iste] micre a) menova politika NBS.

Celkove hodnotenie je teda jednoenacne priaznivé a do-
stahnute zlepienie bolo ocenene a) renomovanymi medzini-
rodnyvmit insticiami. ale ¢o je hlovné, Mnanénvmi whimi,
ktore zniZzili pririzku na slovenske riziko.
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Z domiceho hladiska, najrychlejiiu reakein na priaznivy
vyvo] nicklorveh ukozovaiefov o obnovend dovere zahra-
mici waznamenal devizovy trh, pretode reizim plivajiceho
vymenného kureu, kiory NBS prijala v okidbri 1998, je cha-
rakteristicky vysokou citlivostou na vyvoj fakiorov ekono-
micke] a) neckonomicke) povahy.

Kym od zacimko roka 1999 sa vymenny kurz znehodno-
covil, koncom mdja sa tento trend 2menil a slovenski koru-
na do konca roka nadobudla silnejSiv drovei v porovnani
s vychodiskom roka, pricom NBS v decembri vynalofila na
intervencie proii silnejice] korune niekofko milidrd konin,
To len dokumentuge. fe k akeepticn ckenomickeho vyvaja
doslo u) viiciinou domdcich ckonomickych subjekiov.
Liroven sa v gdvere roky uskutodnil predaj nitho akeiového
podielu v CSOB zahrani¢nému investorovi a sicasne bol
zacaly proces reidlneho ozdravenia bankoveho sektors, Co
predstavovalo vyrazny signil podstainého kvalitativoeho
posunu v orestrektoralizacn mikrostéry pre nasledujice ob-
dabin,

Bankovd rada NBS schyvdlila die 19, mdja 2000
Konkretizavany menovy program NBS na rok 2000,
V osilade s nim aky vivef menovich ukazovatelov ofakidva
NBS du konca roka?

Vivoj spotrebitelskveh cien je af v roku 2000 ovplyvio-
vany administrativoymi opatreniami viddy. Jadrovi infld-
chit, ktord od tohto vplyvu abstrahuje, sa viak vyvija vosala-
de s konkretizovanym menovym programom. kiorého
cielom je dosishnul koncoroénd daroved v roemedzi 4.7 %
ai 5.8 %, Za predpoklady pokraovania cenového vyvoia
v doterajiom trende, by rast spotrebitelskveh cien v decem-
bri nemal prekrocii jednocifernt hodnotu. Vyvo] inflicie
merang] ndexom spotrebitefskych cien: ako aj jadrovej in-
Micie, by mal byl do konea roka prigenivo ovplyvaeny vy-
vijom v kurzove] oblast, kde vehladom na doterajsi vivej
predovietkym beiného aciu, ako aj ofokdavany prilev pro-
striedkoy v ramei kapiidlového a finanéného uctu platobneg]
bikincie predpokladime zosilneme takov na jeho daliie
shodnocovanie.

Chvorenou oldzkou, najmi v sovislosti s dosighnueymi
hednotami v prvom Sevifroko 2000, zostiva vyvoj hrubého
donuiceho produkiu. Otakdavame, #e je moiné dosiahnuf
v roku 2000 dynamiko jeho rastu na drovm 2.5 %, kiord by
mala len pri miernom raste domaccho dopyia o 0.4 % byt
fuhand vyvojom wahraniéného dopytu, Podiel deficit beg-
neho Gétu no HDP by sa mul ent#d pod 3 %. Na ziklade
doteraz pringnivého vyvaja verejnyeh financii moZno otukdi-
val ay v tejio oblast napinenie predpokladu o neprekrocent
3-ncho podielu fiskilneho deficion na HDP.

K dosiahnutio tyehio cielov, samogrejme predovietkym
v oblast vyvoga jadrove] inflicie, by mali prispief aj zmeny
v realizacii menove] politiky NBS. kde dodlo od zadiatku ro-
kit K vyenamnym kvalitativnym posunom. Tieto sa tykali po-
stupnéha prechodu na stapovovanie drokovyeh sadeich, o
predstavaje bedny sposob vykono menove) politiky v tradic-
nych, vyspelveh ekonomikiach, Tomulo procesy sa prispdso-
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buje aj inStrumentirium menove) politky, kde prebieha jeho
harmonizicia s nastrojmi, vyuZivanymi v EMLL

Zavedenie automatického pristupu obchodnyeh bank k re-
[inanénym a sierilizaénym prileitostiam o daliia Sandar-
dizicia opericii NBS na volnom trhu, prispeli a budi dule)
prispieval k stabilizicii pefazneho trhu a tvm misledne K in-
tenzivnejiiemu ovplyviovania trokovych sadzieb pre redlnn
ckonomiku. Stabilita pefafného trhu o zlepiujict sa ehono-
micky a menovy vyvej prispievaji k stabilite aj na devizo-
vom irhu. Krdtkodobé vykyvy vo vivoji vymenného Kurzu,
kiorg nemaju fundamentilnu pricinu. koriguje NBS inter-
venctami ni devizovom trhu, Celkove sa miera makrocko-
nomicke] stahility postupne zvyiuje, Cim si vyivirané nutnd
podmienky pre rozvoy podnikatelkyeh akuvit, od korvch
v konetnom disledku zavisi aj naplianie nasich ciefov,

Slovensko Sakd v budovand finanénéfo e esfte vela
ol & zmien, najmié v legislative, a to Mavne v siéinnosti
so smernicami EU. Vidda sa netaji zo zdnierov v oblasti re-
guldcie financnéha tefin po zabezpecent zakladnyeh legis-
lativieveh podntienok, prikroci’ organizadéne [ persondlne
k vyélenenin dohladu nad bankami z pisobmosti NBS,
a to v horizonte 2000 aZ 2002, ARy je Vs ndzor na tento
pastup?

FresnejSie povedand, viada SKE rozhodla o vyvivoreni insn-
tcie, ktord by mala dohliadat na cely finanény trh, o sudas-
fou klorep by mal v buddenosti byl a) dobfad nad bankami.

Uwedeny zimer je opodstatneny . ak rohfadnime siéasni
droven dohfadu, & dozore pad jednotlivimi seamenimi
linanéného trhu, velké poruchy, Kloré sana fiom wdiali, ale
i wyvojové tendencie charnkierizovang liberalizicion a glo-
baliziciou poskytovama Onanénych sluzieb o sticrama tra-
dhiénvch heanic medzi nimi. Z drohej strany mode ale byl pri-
liZné zameranie su len nd inStilociondlnu stranko feSenia
preblému zradné, nakolko obizky zlepiovania schopnosti
dohlade o vyivirania pref priomeranych podmienok sa mizu
dostal na druhi kofaj™. 2 tohto pohfadu je podla majho na-
wor prioritnejion otizkou schopnost kvalittivaeho rozvoa
dohlindajicich infitdei, ne? otdzka ich konkréineho indtiu-
ciondlneho usporidania.

Muojou osobnou dlohou je roevijal existujict bankovy do-
hlad NES a doviest ho na Standardnd eurépsku iroven, lde
pritom o zloZiy komplex problémov, kioré zaéinap v exis-
tujice] platobnej diseipline podnikatelskych subjekiov
(klientoy bdnk), pokméujd v reSiruklorolizadnom procese
komeréného hankovnictva o kondia v edokonaleni pravidiel
podnikania na linanénom trhu, sumotnom vykone dohladu
4 jeho schopnosti rychle) o primeranej aketeschopnosti,

ARy je ndzor NBS na privatizicin VUB a SLSP, kedse
prvd i dominaniné posigrenie na trha bankovich rverov
a druhi v trfon primarnyveh zdrvajor?

Pre samoiné spomenute banky, ale a) pre celi ekonomiku
SR je doleiiie, 7o sa u? zacal redlny proces restrukioralizdi-
e, voramel Klorého dosle k podstanému kapitalovému po-
silneniu a k ozdraveniu ich dverového portfolia. Tym bali
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vykonane prve a rozhodujice kroky v procese ich uplneho
ordravenia, no Kloré sa Cukalo dihé obdobie o ktoré vz sanmy
o sehe by miali mat isty dopad maich dverovi a depozimi po-
litiku vo vefaho & redlnej ckonomike. Pre efehtivoe fungo-
vanie tychto finanényeh instindeii je viak potrebng dokonéit
zucaty proces raciondlnou privatizaciou. Kapitdlovo silny in-
vestor s vhadnym know-how by mal byf zirukou ich budi-
ceho rogvoja, klory je vehludom oo ich podiel na rhy dverov
i vhladoy doledity niclen pre rozvoj bankového sekiora, ale
) celej ekonomiky SR

KSitwacia v slovenskom bankovom sekiore potvedzufe, Se
malé banky a v rdamei nich najoi banky bez zaliranicného
kapitalu maji probiémy efektivne a diwdobo dosahovar
konkurencieschopri ekonomicka pozicin v rdmei banko-
vitho sektora. Aky je Vas nazor na tento prices?

Postavenie, resp. linunémi stabilito tvele bank dokumen-
tuje vyva] v poslednom obdobi. Doterajiic rozhodnutia
NBS o uvaleni nutenej sprivy, resp. o odobrati bankovey 1i-
cencie holi yvysledkom postdenia ich redlne] vykonnost,
schopnost nefal existupuce problémy a predpokladoy budi-
ceho roevai.

Je potrebnd si uvedomil, #¢ ueto banky venikali ako kupi-
tilowe shabé, feolovand s nedostocnym know-how o neski-
senym manmamentom, o na jedne) strane vytviralo rigika
pre dch budict vyval, Na strane druhe) vaak suvisel ich venik
s0 snahou o budovanie konkurenéncho prostredn. Kogde|
banke bolo pochopitelne potrebmné nechal priestor o rozbe-
hovin Bee. Ak viak po omilo obdobi nedosubovali rast redl
neho vlastiného  kapitilu, evysovali svislost na cudzich
wdrojoch, preukazovali neschopnost kvl z urokovyeh vyno-
sov svope naklady a smerovali k nesolveninosti, dosledkom
toho bola prirodsend reakeia bankovéhio dohfadu NBS. Ta
mickedy vvistila 4 do  Krachu™ pristusne] banky v disledku
neschopnosti plail ozdrivne opatrenia. G o2 mangfmentmi,
alebo vigstnikmi mkrimmovanyceh hink.

Mo situwicin v ivehto obehodnyeh bankiach s roznow inten-
#tou vplyvala kombindcin munohyeh faktorov. Mede roeho-
dujice patrili celkovy stuy redlne] ckonomiky s risticimi
problémami podoikoyého sekior, vplyy silnejucich makro-
ehonomickych nerovnovih na fancny trh, subekiivoe chy-
by tmickedy umyselne) voach naden, rogvo konkurencocho
preostrescia mac hankovom trhus kde saavySoval tak pa e
Fioancnd indtitncie. ako af ssinotny vykon bankového dolhila-
du s obmedzeniami danyimi vo viedajsef legishative,

Co sit Iyka vvvoq bankoviého sehtor do baddenost, je
mogne predpokbdat, 72e po’ pokmadovint existujicich ten
dencin su ni Stovensku budo ctabloval viicsie, kapidlove sil-
nejdie a produkiovo vespeleiie lnandne malwcie, pricom
mendic bunky bodd musiel hfadal s fomme partnersivi, ¢
wd v ramu domiceho aleho medemidrodného el

Aky ciel ma zavedenie specialneho uctn Fondu narod-
welo magetkn SR v NBS, wa kiorom bude wlaZene vinosy
o privatizicie?

Bankovi tada NBS tozhodln 0 otvorend uétov FNM SR
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SARLIS A DANEASLOVERSE A

v NBS s ucelom ukladamia prijmov # privatieacie: Tieto uc-
1y budd rovoako Grofend a budd mal rovouky charukier ako
Sty St o Srimych fondov v NBS. Ugelom oivorenia t9eh-
o ufloy je ramedzenie destabilizdoie penazncho a devizo-
veho trhu 7 titulu jednorazového prileve vigsicho objemu
devizovyeh prosinedkoy & privatizacie Statom ovladanych
velkych podnikarefskych subjekiov,

Slowvensky devizovy trh v dosledbu svoje) malost nie je
schopny absorboval nareovy priley deviz vo viiciom ohje-
me her vykyvov vimenného kurzu Sk,ono o by samoerng)-
me NBS reagovaln imervenénymi ndkupmi devizovyeh pro-
striedhov. ale s dopadom ma korunovid hkvidito bankoveého
sekior, kiond by nasledne sterilizovila, 2 menovo-politic-
kého hiadiska wkto predstavuje koncentricia privatizad
nych prijmoy na uctoch v NBS. 1. . mimo bankového sek-
tora, prispevok kstabilite-na penaznom o devizovom trhu,
To plati i pri wh postupnom uvelfiovani. kde NBS ziska
priesior pre véasné prispdsobenic vyvkonu menove] politiky
dkttrdlne] siudeii,

Nazory na nezavislost’ centralivef banky sa fia a s
v strede pozernosti af v spsednyel transformugicicl sa
chonomikdel, pricom pozicie centrdlnyelt bink vo svete i
tied pazoe, Ake vadmate nezavislost Narodnef banky
Slovenska = postu jef guverndra?

Maje hihoké presvedéenie je. ze NBS je dnes niglen neza-
vislow, ale 1t rodpovednou msticion, ko nezneufivala
A neznéuZiva svoju nezavislosl garantovani zakonom, ole
opucne, vyuiiva ju v prospech saberpedenia menove] stibi-
lity bew ohludu na panikularme ziuymy, €1 uz politickyeh,
saupmovych aleho vyslovene lobistickyeh zoskupent. To je
sticasnost,

Buddcnest si moke kazdy predsiavoval roene a na pozadi
prebichajicich diskusit o novele ziakono o NBS by som po-
vedal, #e vanantng predstavy aj exisiogd, Moja spoéiva
v presvedfent. se vo vadidlenejse] budicnosti slovenska ko-
rumt bude nahrsdend eurom a MBS ako menova institien
eurdpshym menovvm sysiémom na fele 5 Europskouo cen-
tritnou bankow,

Obdobic. kloré sostiva do nasho Clénsivi v eurozone. Iy
s preto mali vyazif ma postupné aplikovanie vietkych
principoy i postupoy poFadevanyeh oo zaclenenie vritane
konkremyeh poziadaviek definujicich nezavislost narod-
nyvch cemralnyeh bink ako sucasti curdpskeho menoveho
systemu, Kagdy oy pristup vidim ako Kentruprodukiiviy.

L doleziteisie, ned akademicke debaty o miere, prime-
ranost, atelnost & vhodnest nesivislosts NBS povazujem
disledné spoenamie eurapskej legishuivy v tejio oblasti a je)
postupnu aplikaciu do nasho pravocho poradiu, K Comu.
C1 st o nickoo Felil, alebo nie, o) ko raz dijde, 7 hladiska
stcaspcho posnania priviyeh expertov NBS Zuadne sisad-
nejsie zmeny v oprivinom symedzeni nezavislosn NBS nie su
potrehe.

Diakujem za rozhovaor,
Sona Babincovi
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VYVOJ KURZU SLOVENSKE] KGRL_‘FW
OD FEBRUARA 1993 DO JUNA 2000

RNDr. Viadimir Polhorsky, Narodna banka Slovenska

Kurzovy rezim v ramei fixného menového kosa

Nirodna banka Slovenska po rozdeleni Tederdcie prebrala
spotiatkue v plngj miere sysiém wéovania kurzu slovenskej ko-
runy k volne vymenitelnym mendm, ktory sa poudival v biva-
lej SBCS. Znameni to, 7e bol zachovany piifzlozkovy menovy
ko, ako ) system denného Dxovama koo SKEK.

W daliom obdobi sa viak vz menovy k63, jeho percentuilne
#lodenie, ako oj technikn denného fixovania prspésobovali
menovemy programu NBS o Specifickym podmienkam slo-
venského finanéného trhu,

Menovy kés sa postupne zredukoval na dve meny — USD
(40 ) a0 DEM (600 %), ktoryeh percentudlne zastupenie
odriZale menovi Strukiire realizovanéhio zuhraniéného. ob-
chodu SR, Znameni to, #e priblitne 40 % zahramiéného oh-
chodu sa realizovalo cer americky dolir a prblizne 60 % cex
nemecku marku pripadne meny. kioré boli viac alebn menej
navinEane na nemeckd marku,

Fluktuaéné pismo, teda priestor, v rmel ktorého sp imohla
SKK zhodnotil. resp, gnehodnotit bey administrativicho zdsu-
hu centrdlng banky {revalvicie, resp. devalvieie, bol spotiat-
ku stanoveny na 0.5 % a postupne sa rozsiroval a7 na +7 %
od cenirilne] parity.

Mechanizmus pohybu kureu v hraniciach Mukinaéného ps-
mit bol a# do aprila 199 znaéne Koneervativoy, Coho dosled-
kom bolo len Clastocné vvuzivanie flukivacného pisma, Pohyh
kuren v ramer flukluséného pasma bol prakiicky uréovany sal-
dom na devizovom fixingu NBS. teds mnoistvom predanych,
resp. nakipenyveh devizovich prosiriedkov od NBS zo strany
ohehodnyeh bink. Pohyb korzw bol nivyie bredeny daliim
yyenamnym obmedzenim, mohol s pohnid 2 jedného dia na
druhy maxinuilne o (L1 %.

NaCrinuly mechamzmus a s nim suvisiact rad obmedzent,
krore determinovali kure SKK nebol. samozrejme. v podiat-
koch Tungovama fnanéného trhu v SR nedostatkom, ale -
opak nevyhnuimym presiriedkom uréenym na stabiliziciu no-
voveniknute] ktory  zabezpecoval  dostatogénn
transparentnast o istotu pri investovani do slovenske) koruny,

Viaranost kureu na menovy kod dala istot investorom, fe
priinvestovani do slovenske) koruny cex USD o DEM v po-
mere, v akom boli zastipené v menovom kosi s prakticky ne-
vystavui kurzovému nziku. Teoreticky sa kurzovié riziko rov-
ntley pohybu cer celé Aukivacpé pasmo, no obmedzujiice
kriterida pohybu kurzu dostatocne redukevali toto nziko, klord
investori plne akceptovali. Uvedend siwaciu charakierizuje
vbr. & 1, ktory opisuje pohyb kuren USDISKK o DEM/SKK
v prichebu roku 1995, 2 srafu vyplyvi, Fe polyh kurzoy ol
takmer uplne zrikadlovo symetncky, fo znamenalo, 2 v pripa-

meny,

de ynehodnotenia sa kurey SKK voti USD sa ekvivalentne
rhodnotil kure voli DEM.

5 postupnym vyvojom finanéného irhu no Slovensku bolo
modné adekvitne uvolnil aj mechanizmus stanovovania karzu
i prenechival viigsio zodpovednosi urcovania konkréme)
drovne kurzu na medzibankovy devizovy trh (dalej len MDT).
Pred sovedenim kurzového rozplite (ndkup/predaj) v aprili
1596 predstavoval devizovy fixing NBS v podstate akesi clea-
ringove centrum pre pohotovy irh, ked NBS sausmamendvala
kazdy dei velké mnoZsivo poFindaviek ma devizovom fixingu,
Znamenalo to, #e hanky vykondvali apericie vo velkych obje-
maoch, no neboli ochotné miest nzike dihe). resp. kritkej pozi-
cie, kiort si kaddy ded za vwhodnych pedmienok (deviza sired)
dorovidvali na devizovom fixingu NBS.

W odane) sitwdcii sa konkréma podeba fungovania devizo-
veho fixingu w? stala prekdikou pre daldi rozvo) MDT, o tak
NBS pristopla k jeho Clastodne) uprave, smerujice) k libera-
lizacii kurzovej pelitky.

Lo vEeikvch emien, kloré NBS uskutofmla v aprili 1996,
mali najzivazneisi dopad na MDT najmid dve 2 nich. NBS
erudila obmedsenie hrimace muxiwuilnéj denngj zmene o viac
ako 0,1 % v rimei flukivaéného pasma. Znamenalo 1o, Ze kurz
sa teoreticky mohol z jedného dia no druhy pohnif o celé fluk-
tuadng pasmao.

Drubou zdvainou zmenou bolo zavedenie obchodného rog-
pétia pri realizden obehodoy s kemerdnymi bankami na devi-
zovom fixingu, kioré bolo dokonca vidsie ako zvyCajné roz-
patie na medzibankovom devizovom trhu (MDT).

W odosledku prijatyeh zmien sa anifila predikovatelnost po-
hybu kuren SKK o fazisko medeibankového trhu sa prenieslo
z obehodovania medzi NBS a komerénymi bankami na obcho-
dovanie medzi samotnymi komerénymi bankami, pri¢om sa aj

Obr. | Vivej kuren SKK vodi DEM a USD v priebehu roku
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Cibr. 2 Vivaj kuren SKK voci DEM @ USD v prichehu roko
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#nalne wvyiil cetkovy obrut ma medzibankovom wha (ag 20-
nasobne). Efektivnefiie vyukivanie Sirky fluktuaéného pisma
rmenilo 4 charmkier pohybu kurzu SKK voci DEM o USD,
Ako vidno na obr, & 2, symetricky churakter pohybu kurzow sa
po prijati uvedenyeh zmien norusil a dale) vz nebolo modng
uplne sa vyhnof korzovému reziku pri investovant do SKK.

Liberalizaéné opatrenia pozitivie ovplyvnili medzibankovy
ik, no stéasne voiesli aj urditd netstotu vo vefahu ko kurzu
SKK. ktord su prejavila v jej avysene] volatilite 1 v modnost
kritkodobych turbulencn na poliotovom trhu. Prve vagnejiie
problémy nastali v mip 1997, ked odley keitkodobého zahra-
méného Kapitdle inicializoval af ndsledny nikup devizovych
prostriedkov zo sirany - domicich subjektov, Rlory sposobil
kritkodoby nedostaok deviz ni tehu a viedol k oslabeniu kur-
au az k hranici flukivacného pasma. NBS prostrednicivom ne-
prizmych imervenci a svojou akivitow na pefagnom trha viak
v pomerne kritkom case stabilizovala trh o kure SKK s ryeh-
lo vrin! no predehiddzajicu droven.

Kurzovy rezim riadeného plivajiceho kurzu

Rok 1998 o tuienie modnych politickveh o ekonomickych
amien viak priniesol oveln wisadnejSie pobvby no MDT.
Nejstota zahraniCnyeh investoroy o domieich subjekiov vyis-
tila do postupnitho stahovania kritkodobych imvesticti zahra-
micnyveh bink a predzasobemsa sa devizovymi prosiriedkamt 2o
strany domacich subjektov. Naprick neprismym intervenciim
NBS o prakticky newstileho fxovania kurew pod droviow trh
nebolo doplfanie ithy devizami 20 stimny NBS dostaoéné
i kure SKK bey prestani oslaboval, pricom evet nepriniesh
ani prve dva povolebne don. NBS wk prisla v pricheho nece-
Iych dvoch mesiacoy priblizne o 960 mil. UISTY, o v tom Case
predstavovalo asi 30 % vietkvch devicovich rezery NBS, Kio-
rych roven poklesla pod vicobeene prijma hranica bezpec-
nistl, s Ko sa pokbadid kevtie rrogmesadného doveen,
Vehladom na neudrzateinost dane) situdeie sa NBS rozhodla,
#eouz dale] me je ochoing za danyeh podnuenok garanioval
viedajsl kursovy sysiém o prikrocila k jeho wisadne) smene.
MBS srudila Nuktuadng pasmo o tied pristup komertnyeh hink
na devizovy fixime. Zoviedla plivagict Kureovy rezim, Go ano-
memilo, e kurz SKK bal dulej uréovany len pomerom dopyiu
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a ponuky. Za referenini menu bola zveleni nemeckd marka
(od 1. qanudra 1999 spolotnd meny EUR).

Zmena kurzoveho redimu sposobila ohamzitd oslabenie hod-
noty kurzu o dalsich desaf percent (celkovo 16 % znehodnote-
nmie kurzu voéi byvalej cenirilng) parite). Po Gastotnom uklud-
nend trhu sa situdes siabilizovaly o kurz SKK wzarviral rok
19498 na howdnote oslabenia 1H6L3 %, Treba uposomil. 2o emena
kurrovieho redimu znamenala o) technicka zmenu vypocta kur-
zu SKK. o preto uréovanie pohybue koo v rdmei povodného
flukivacného pasma vz nie je mozng. Pre koniee roku 1998 bo-
lo wddané len ilustradne a v dalfom obdobi sa uZ ento doviedy
FauZivany sposeh vobece nepoufivi.

Zmena kurzoveho redimu enamenali af smeny sposobu in:
tervenovania #o strany NBS, & ui v prospech alebt nepros-
pech kurzu SKK. NBS deklarovala ochiotu posobil na MDT
len v pripade svviene] volatility korzu, ktord by mohla viest
k destabilizicii finanéného trhu, pricom sisadne neuvides ok-
ceptovutelng hranice kurzu SKE. pretode tie sa menias v zivis-
[ost od konkréine) makrockonomicke] situacie.

Zyolené spasoby intervencii sa nijako neodlisuji od sposo-
bov, ktoré beine pouziva)i centrilne banky s podobnym kur-
rovym o redimom. Vozisade saopouzivapd dva ypy intervencii.
a o individudlne obchody a prigme intervencie.

Vopripade individudlngeh obchodoy vyehddan aktivita #o
strany komercnyeh bank, koré méFu pondknul predaj alebo
kapu devizovych prosiriedkov za vopred dohednurveh pod-
mienok. Utelom tychio typov obchodov je zabrinii jednorazo-
vemu velkému prilevu, resp. odlevy vigsieho mnodsiva devi-
sovyeh prosiredkov, klory by mohol destahilizovar trh.

Priame intervencie modno rozdelil na ofenzivie a defenziv-
ne. Olenzivna imtervencia znamend, 7e NBS vsiupuje priamo
na medabankovy irh a prediva. resp. nakupuje devizove pro-
stricdky od bank, pripadne cez vybraného brokera alebo elek-
tronicky brokersky svaidm, Uvedeny spdsob imervencie pred-
stavaje najvyznamnelsi signdl 2o strany NBS o w2 pomerne
maly objem devizovyeh prostriedkoy by mal zabeepedil poia-
dovand #menu kurzuw,

Defeneivng imervencia je menej deklarativig o poufiva sa
na udrfanie uréiteho kurzu alebo zastavenia endencie pohybu
Kuren, pridom sa mddy vyudt shrviejsie formy aktivity NBS
na frhu, ked v mene NBS vykoniava dany 1yp obehodoy vybra-
ny subjekr alebo sa pskwodiugd mdividudine obehody.

O 112 1999 NBS poufiva ako miervencni menu pri vael-
kyeh typoch imtervencii vvluene EUR,

Zacutok roku 1999 peprindesol zisadné emeny v pohyhe
kureu SKK. Financny trh ofakdval, aki aktivita vyvinie nova
viada vo vetluhu k stabilizaci mektorych nepriaznivych ekono-
mickveh ukazovatelov. kioré maji viae alebo menej vifih
k hodnowe kurgu SKEK. Bolo potrebné predovietkym sredubo-
val deficil bedného udw, epsii obchodnn bilianciu Slovenska
a v nepostednom rade enidil delicit statneho rogpoctu a gepsal
fiskilnu disciplinu. K problémovym oblastiam patrila a) priva-
teacia stinyveh bank a podnihoy.

Vihladom na pomaly pokrok v spominanyveh oblastiach sa
postupne vyirdcala u? o) wk midend dévera v sfovensko menu.

Samozrejme. z¢ ako prvi opal opisial korunoveé investicie zi-
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Obr. 3 Percentuaing emena kuren SKK vodi DEM o USD
vopriehehu roku 199
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Giral 4 Porovoanie mesacneho obratu domiacich a zahraniényveh bank na

MDT od roko 1998 imld. USD)

Postupné zhodnocovanie kurzn SKK viak bolo rychlejsie,
nei by zodpovedalo redinemo zlepieniu ekonomickej situdcie,
Bolo skor odozvou na pogitivie signdly ohladne moingho pre-
radenia Slovenska do prve) viny krajin snadioeich sa o vstop
do EU, ako aj planovany vstup do OECD a predpokladané
Ciastoing uvolnenie drokove] politiky NBS a s tvm spojeny
pokles vinosov dihopisov denominovanych v SKK. Investicia
do dlhopisov sa v tychio savislostiach javila ako velm dobry
investicny zamer, ¢im sa & vysvetlil 2vySeny ziujem nielen
gahranitoych, ale aj domdcich investoroy.

Vehladom na me celkom ekonomicky opodstatnend zhod-
nocovanie kurzu sa NBS rozhodla sastaal dalii rend posil-
dovania SKK o formou priamych iniervencii a individudlnych
obchodoy postupne stahovala 2 trhu nadbytoénd devizovi lik-
yviditu, V aktivitich NBS postupne prevlidli predovietkym -
dividuilne obchody, ktoré zabezpeéovali plynulé odoberanie
devizove) likvidity o nespdsobovali zbyiotné
zvyienie volatility kureu SKK, NES ok od

raliatku decembra 19949 a% do konca aprila
2000, ke bola v podstate neustile pritomnd

SO0
45000 B domice na trhu, odkupila od domicich bank 632 mil.
10 w aahrnic: EUR. z toho 433 mil. EUR: formou indivi-
180N dwilnvch obehodov, Percentudlny pohyb Kur-
T zu SKK voli EUR a USD od zadiuku roku
3504} 19949 do polovice juna 2000 je zndazormeny na
2000 ] obr. & 3. Kurz SKK voéi USD je uvedeny na
| Si I obriazku len na ilustriciv, kedze jeho hodnota
IEEE ﬂ u ‘ ‘ ] I[ [ ] [ |: { jedeterminovand  predovietkym Kurzom
SNy EUR/USD, ktory, samozrejme, NBS nemd

(il o ! 14l | moznost ovplyvmt,

% fx_ i’c_ :‘E ? % % % g 5 f % % E % _R :: = % % _; g FEEEE E S Uvedeny objem je na pomerne maly sloven-
SRR pERSREg S SR ehE e = S e sky devizovy irh prekvapivo vysoky a uito

branecni investor o ich akiivitu pestupne nasledovali aj domi-
ee banky aich klien,

Kurz SKK vodi referentnej mene EUR postupne oslaboval,
pri¢om v poloviet midja 1999 sa kurz oslabil v priebehu niskol-
kveh dnl a? 05 % o oslabenie od zadiatku roka dosiahlo hod-
net 9 5. Bolo zjavie, Fe trh bol dplne nelikvidng a nebol
schopay vlastnymi silami evlddnuf tto situdeiu, Preto sa NBS
rozhodla zosiahnut o podporla priamymi intervenciami kurz
SKE. ked v priebehu mekolkyeh dm dodata na wh dostarok de-
vizove) likvidity nutnej na stabilizicio trhu,

Vzhladom na tite nepriaenivi sitwdcin viida prijala rod
opatrent namictenych na jej vyriesenie. Riznost opatreni po-
mohla pomeme réchlo stabilizoval situdciv ng MDT a ked
s objavilt prve redlne vysledky v podobe klesajiceho ob-
chodnéhe deficitu. postupné zhodnocovamie sa kurzu SKK na-
dobudlo trvalej&s charakier.

Diiwern v slovenskia menu sa prejavila a v narastajicom
potte emisii dihapisoy denominovanych v SKK, ktordich emi-
tentmi boli zahraniéng subjekty. ¥V pricbeho drubého polroka
19948 bolo nerezidenini vydanyeh |1 koranovveh emisii diho-
prsow sesplatnosiou od jedného do piatich rokoy 4 v objemoch
ol SO0 mil, SKEK do 2 mld. SKK. Celkovy objem emisii pred-
stavuaje v stucasnost hodnote 153 mid. SKK.

skutoénost neznifuje an fakl, #¢ obchody bo-
li reabizované v priebehu asi piatich mesiacov. Yysoky objem
odknpenych devizovych prostricdhov nespdsobl avriatenie
trendu posilovania kurzu SKK, ale posobil ako bariéra bra-
miaea ekonomicky neopodsiatnenému shodnocovanio kurzu
SKEK.

W poloviel majo 2000 sa sitwdcia mierne skomplikovala, ked
kurz SKK nihle oslabil o mimoriadne s zvvdila volatilita kur-
e SKK. NBS v tejto situdcti velmi pruzne zareagovala,
Intervenovala v prospech slovenske) koruny a'v pricbehu me-
kofkych dni stabilizovala teh, ktory sa ndsledne vratl na pred-
chidzajicu droven,

5 postupnym uvolfovanim kurzovej politiky NBS. ktor
mozno datoval od aprila 1996, je spojeny a) kontinualny nérast
aktivity zahraménych bank (nerezidentov) na slovenskom me-
dzibankovom devizovom trhu. Ma obr. &4 je porovnanie akti-
vity zahruniénych a domdcich bink ni slovenskom MDT.
Celkovy obrat zuhranicnyeh bink postupne prekonal obrat do-
midcich bink a v sucasnost tvori asi 65 % celkového obraty re-
alizovaneho na stovenskom MOT, Je to len dikaz toho, 7eslo-
venski koruna je pine akeeptovana zahraniéim, rovnako ako
vietky meny okolitych keajin (Polsky, Madurska, Ceskej re-
publikyl.

BIATEC, roénik 5. 82000
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vykondvani obchodov s klientom dozvedeli, Myslia sa tym informdcie

NALOERNSS AN EL SLOVENSRA

BANKOVE TAJOMSTVO

= JUDr. Sona Kubincova
Pravnicka fakulta Univerzity Mateja Bela, Banska Bystrica
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tistavy musia zachevdvaf micanlivost' aj o majetkovych a hospoddirskych pomeroch svojich klientov,
ktoré si im zndame z vykonu innosti — poskytovania iverov. Musia tiez zachovaval’ micanlivost o tom,
&i podnikatel prosperuje alebo nie, & jeho hospodirenie je ziskové alebo stratové,

Samotné dodr@ziavanie bankového tagjomsiva. kioré: je
bunkam prikizand zikonnou formou, je pre klienia velmi
didezig. Klient sa moie bunke ddvent. ¥ kazdom pripa-
de viak medzi klientom a zamestnancami banky musi
vlidnui vefuh dovery,

Woralranicl je tento vefah zakolveny priamo v proeam-
bulich k vicobeenym obchodnym podmicnkam  hank
a spontelnt, oko o) v samotnyeh smluvich, kioré banka
s khentom uzavare. Vomiektorveh krajimidch neexisiuge
rogsiahlejsia privia dprava bunkového tajomstva (napr.
MNemecka), v oinyeh je tito dpeava obdimedia (mapr.
Svajéiarsko. Lichtendtajnsko. Rakosko a pod.). Okruh -
formicii. ako 4 oprivoenych ostobona poskyinutic banko-
vyeh informécii je teda v rdznyeh keajindch odlisny.
Chllignost je aj v sposobe zakotvenia tejto ochrany tdajoyv.
Miekde povinnost zachovania bankového tojomsiva vy-
plyva priamo zo ikona, niekde 2o gmluvy s klientom.
Existuji Suity. kde peexistuje zikonmi povinnost podival
informacie vopred uréenym subjekiom o za vyzradenie
bankovyeh informicii zamestnuncami bunky s stanove-
né prisne tresty. Zndme sioteve ofl schorre 2ony akao
Bohamske ostrovy, Kojmanské ostrovy, ostrov Man
u pod,, kde sa predovieikym ¢ dovodu udelenin prisnych
trestov v pripade vyeradenin bankovsch informicil dari
Leve praniu Spinoyych penae.

Zaujem na utagovant mlormacn o khientovi ma, samio-
erejme, kliem a aj banka Voiejo otdeke by skutoéne ma-
L mastal shoda, Banka musi mal stile na ereteli, 7o po-
rusening bankového tijomstvi moze stranit klienti, resp.
vincerveh, ak klient svoqu skisenos! 2 uréitého petazneho
USTAVL Vere | ne roesin.

Legislativon aprava bankoveho tajomsiva v SR
Podl zikonn o hankdch & 21/18992 Zh. v pliinom

aneni bankovym tajomstvom so vietky informacie a do-
klady o zaleditostiach, Klord sa ivkajd khientov banky
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alebo klientov pobocky zahraniénej banky, kioré nie su
vergjne pristupné, najmi informicie o bankovych ob-
chodoch, stavoch na Gétoch a stavoch viladov, ktoré s
banka a pobocka zahranicne] banky povinng wtajoval
a chrinit pred vyzradenim, zneuzitim, poikodenim,
znicenim, stratou alebo odeudzenim, Informicie o do-
klady o zdlezitostiach, kioré so chrinend bankovym tu-
Jomistvom maze banka o pobocka zahramiéne) banky po-
skytnif tretim osobiam len s predehadzajocim pisomnym
stihbusom klienta aleba na jeho pisomny pokyn, ak enio
gikon neustanovuje inak. Klient md privo zo dhradu
vecnych mikladov obozndmil soos mformdeiami. kiore
st o aom vedené v databdze banky alebo pobocky zu-
hranicnej banky o na obstaranie vypisu 2 nej,

Spravu o vietkyeh zilefzitostiach. Kioré st predmetom
bankového tojomsiva, je banka a pobofka ralranicne|
bunky povinnid podui:

— psohdm poverenym vykonom bankového dohladu,

—osabdm poverenym kontrolou pouZivania Suitnej pré-
nue v stivebpom sporent,

— atditorom pri Sinnosti ustanovenc) sihonom.

Sprive o galeFitostinch tykajocich sa svojho klienta
banka a pobocka zhranicne] banky podad bez suhlasu kli-
enta len no pisomne vyZFadanie:

a) sudu na ucely obcianskeho sudneho konania,

by organu mncho v restnom konam ma ucely tresiného
leoman,

¢} finanénych o colnyveh orgdnoy vo veciach danovéha
alebo colného konania. ktorého je klient hanky ucastni-
ke,

dy sadneho exekotorn povereného vvkonanin exckuicie
podTi csobiiného zikon,

¢) Uradu finanénej policie Policajného sboru na acely
plneniy jeho uloh ustanovenych rikonom.

Iy ministerstvu pri vykone dozoru ustanovengho ziko-
nom,

o) spraven a predbezného spriven v konkurznom a vy-
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rowvnacem konani, ak je klient banky déastnikom konania
podla osobitného predpsu,

h) Fondu ochrany vkladov po tom, ¢o sa vklady v ban-
ke alebo v pobocke zahraniéne) banky stali nedostup-
nymi,

i) prisluiného Stdmneho oreing na dlely plnenia siviie-
kov ¢ medanarodne) emluvy, ktorou je Slovenski repub-
lika viazani, ak plnenie zaviizkov podTa tejto zmluvy ne-
mo#no  odmietnui ¢ dévodo  ochrany  hankového
tjomsiva,

a) Poskytnutie adajov sidu na aéely obéianskeho sud-
neho konania

Banka je povinnd czndmifl sudu skutoénosi o zileditos-
tach klienta; ktord maju vyznam pre konante a rozhodnu-
tic. Povinnos! ozndmil Gdaje je upravend v § 128
Obcianskeho sudneho poriadku.

Ma ziklade pisomnej pofiadavky sidneho komisdra,
klorym je aj notir. ozndmi banka zostatok vklodu na
vEladnej knitke, bednom alebo inom Géte, inych vkla-
doch, resp. imych formdch sporenia, pricom sidny ko-
misar je povinny uviest mké ddaje, podfa kiorych je moz-
né Gdet, vkladnd knizku, resp. iny vklad identifikovat,
Povinnost{ ozndmif Heto Gdaje v tomto rozsahu vyplyva
¢ vyhlidsky €. 66/1992 Zb. o Spravovacom poriadku pre
okresne a krajske sudy,

b} Poskytnutie adajov organu énnému v trestnom ko-

nani na ucely trestného konania

Bunky st povinné czndmif Gdaje, Kioré s predmetom
bankoveého tajomsiva v pripriviom konani len na ziklade
podindavky prokuritora. VySetrovatel alebo policajny or-
zin potrebuju na takeé doZiadanie predchidzajict sdhlas
prokuritord, ¥V konani pred stdom mice také qdaje poFa-
doval predsedu sendin (§ 8 Tresiného portadku).

¢) Poskyinuotie adajov finanénym a colnym organom
vo veciach dafového alebo colného Konania, kto-
reho je klient banky déasinikom

Banky st povinné na vyave colnyeh orgdnoy ozndmil
Eisla bunkovyeh Gétoy osdh (klientov), ktoré si aéasinik-
mi colncho a dafového konania. Rozsah ddajov vyplyva
# calného zakona,

Banky si povinné oznameval na pisomnd Ziadosi
spriven dane Gisla bankovyeh étov, ich viasimikoy, sta-
vy uétov a ich zmeny, Gdaje o pozickich, veroch a Gs-
pornych viladoch, Spraveom dane sa rozumeji prislusng
danove drady a obee. Rozsuh ddajov je upraveny v ziko-
ne o sprive dani a poplatkoy.

Bol publikovany rozsudok Krajského sidu v KoSiciach
CoAR THTS, vyduny 100040 1996, krorym bolo polvrdend
roehodinutie o ulozent pokuly vosume 200000 Sk penazné-
mu dslavu o neognimenie podadovanyeh ddajov stiaros-
tovi obee podli ustanovent zikona o bankich a sakona

0 sprive dani a poplatkov. Zalobou sa penazny dstav do-
miihal zrusenia rozhodnutin o uloZeni pokuty. ¥V rozsudku
sa kondtatuje; Ze podla § 35 ods. | ozdkona SNR ¢
SLI1992 Zb, v zneni neskorsich predpisov tomu, kio ne-
splnil povinnost nepeiainej povahy vyplyvijicu # tohto
#dkona alebo » osobitného predpisu moke spriaven dane
wlozif pokutu do vysky 2 mil. Sk, Podla § 32 ods. 6 cito-
vaného zikona banky o imé pefuiné dstavy s povinng
ornamoval na pisomnd Fadost spraveu dane éisla banko-
vych actov ich vlastnikov, stavy Gétov o ich 2meny, Gda-
Je o pozickach, uveroch a dspornyeh vkladoch.

Pojem . dan® ako legislativoa skratka pou#itd v ustanao-
veri § [ ods. | sikona SNR ¢ 5111992 Zh, v platnom
gneni. ako sa uvidza v citovanom rozsudku, zahifa dane,
odvody, poplatky. pokuty, pendle o daliie platby, na kio-
ré si velahuje tento zikon a klord s prijmom Stédtneho
roepocte SR, Stdtnyeh fondov SR o rozpoéloy obel,
Spriveom dane je a] obee, kiori je oprivnend spravevai
migstne poplatky ($1 ods, 2 zikena SNR ¢,
50101992 Zb, v plutnom gneni),

Z citovanych ustanoveni vyplyva, #e obec spravujicu
miestme poplatky treba povaZoval za spriveu dane. Preto
sii banky a iné pefainé dstavy povinné vyhoviel pisom-
nym Ziadostiam obei vo veciach miestnyeh poplatkoy,
Pretoie penainy dstav, ktory bol v tomto pripade Zalob-
com si nesplnil povinnos{ vyplyvajicu 20 zikona SNR ¢,
SEE92 Zb, i zo zikona o bankdch, boli spinené pod-
mienky na ulozenie pokuty podla § 35 ods, | zikona SNR
£.511/1992 Zb. v platnom zneni.

d} Poskyinutie udajoy stdnemu exekalorovi povereneé-
mu vykonanim exekicie podla osobitného zakona
Banky si povinng ozndmif exekatorovi na jeho pisom-

ni Ziadost sl bankovych adtov. 1ch viasimikov, stavy

actov o ich 2ameny, o o na ziklade Exekuéného porindku,

e} Poskytnutie ddajov Uradu finanénej policie
Policajného zboru na ddéely plnenia jeho aloh usta-
novenyeh zakonom
Banka je povinnid poskytndl informicie na zaklade po-

Ziadavky hinanénej policie Policajného zboru. Banky puli-

cajnym orgianom ohlosuji o) podosriveé bankové opericie,

o vyplyva 2o zikona & 249/1994 7. z. o boji proti lega-

lizgdcti prijmov # najrivadnejSich, najmi organizovanych

foriem trestne] Einnosti a 2 vvhlisky & 181/1997 £, «. 0 po-
dozrivych bankovych operdciich. Za porudenie bankového
lajomstva sa preto nepovazuje ploenie ohlasovacej povin-
nosti banky alebo poboéky eahraniéne] banky o podoai-
vyeh bankovych opericiich ani ozndmenie banky alebo
pobocky zabraniéne) banky orginu Einnému v tresinon ko-
nant o jej podozreni, ze sa pripravuge, Ze je plichany aleho

#e bol spachany trestny &in. kiory savisi =0 gileznostami

initk chrinenymi bankovym tajomstvom a ktorého nepre-

kazenie alebo neceniamenie by bolo tresmeé,
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I Poskytnutie odajov ministerstva pri vyikone dozoruo
ustanovencho zikonom
Ide predovietkym o tdaje, kioré potrebuje Ministersivo
financu SR na vykondvanie dozoru nad dodr#iavanim za-
kona o bankich, zikona o cennyeh papieroch, #dkona
o dlhopisoch o pod.

g) Poskyinutic udajov spraveovi a predbeinému
spraveovi v konkurenom a vyrovoacom Konani, ak
je klient banky acastnikom konanin podly osobit-
neho predpisu
Cisla aétov diznika, stavy na Gétoch a ich zmeny a in-

formdcie o dschove cennyeh papierov o vkladnych

kniziek banka poskyine na ziklade pisomnej pofiadavky
podia § 9d zakona & 328/ 1991 o konkurze a vyrovnani,

h) Poskytnutiec adajov Fondu ochrany vkladov po
tom, ¢o sa vklady v banke alebo v poboéke zahra-
nicnej banky stali nedostupnymi
Banka je povinnd ozndmil tieto ddaje na zaklade ziko-

mit & 181996 2 2. o ochrane vEladoy.

i) Poskyinutie adajov prislusnému Stitnemun orgino
na néely plnenia zavazkov z medzinarodnej zmluvy,
ktorou je Slovenska republika viazana, ak plnenie
zivazkov podfa tejlo emluvy nemoino odmietnuf
¢ dovodu ochrany bankového tajomsiva
Touto medzindrodnou smluvou sa mysh napriklad

Dohovor Organizicie spojenyeh nirodov. proti nedovele-

nemu obchedu s omamnymi a psychotropnymi litkami.

Eaidé prsomng doZiadame muosi obsahoval adage, pod-
la ktoryeh je banka schopna prisluind zalezitosi identifi-
kovaf. Banke za podanie informicii auditorovi, siudu na
ucely obfianskoprivngho konania, sidnemu exekitoro-
vi, ako af spriaveovi a predbeznému spriaveovi ustanoyve-
nemu podln rakona o konkurze o vyrovnani patri nahra-
da vecnyeh nikladov, ktoré banke podanim informacie
vnikli.

Banka je povinng oxndonnf aj bee sihlaso Klieota gduaje
na jeho wentfikiciu o adaje o jeho Géte osobe, kiord pre-
ukaze, Fe v dosledku chyby pri vykondvani plutobného
ilebo enctovacicho siyho utrpela majetkova upmu, kiori
spociva v prevade a pripisani jej patriacieh alebo fiou
sprovovanyeh pefaznyeh prostricdkov na aket whio kKh-
enti i o viedy, ok klient nic vyeve banky v lehowe sied-
mich kalendamych dni nevydi spiiny prikae na prevod
neprayvom pripisanyeh penuinyeh prostnedkov. Tato po-
vinnosl banky bola zukowvend do sakona o hankich len
poslednou noveloo.

Bunka je oprivoend vydal ddaje o klientovi, jeho iéte
o inyeh skutednostiach advokitovi, komerénému privii-
kowvi g exekmorovi v sivislost s vymihanim pohladivok
banky. Banka je dalej oprivnend informovafl iné banky aj
bes suhlasu klienta, ak khent je v omeskani s plnenim
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svojho wiviizku viae ako ) dni, resp. opakevane md dih
vodll banke, pripadne porodil uréitt povinnost.

Ak klient naprick pisomnej vyzve je v omeskani viac
ako 1200 dni. méze banka postapil svoju pohlfadivku na
ziklade pisomne] emluvy inej osobe, o 1o af osobe. Klord
ni¢ je bankou.

Bankové womstvo s povinnd dodriiaval zamestnanc
banky o pobocky zahramiéne] banky, élenovia Statutirne-
ho organu a dozornej rudy, hyvpotekimy spriaveas a jeho
Aistupca a osoby  vykondvajoce bankovy  dohlad.
Povinnost dodrizavat bankové tajomstve tevi aj po skon-
feni pracovnoprivocho vefuhu alebo iného obdobného
valuhu.

Trebi tiez uviest dalSie opriviend subjekiy, ktorym
bunka musi umoZnit pristup k dokumentom. Temo pri-
Stup moze byl obmedzeny. Napriklad musi umoznif kon-
trolu déovnyeh dokladov spraveovi dane,

Banka, resp, jej zamestnanci st povinni umoznit na-
hliadnui do vietkyeh dokumentov a zdznamov Clenom
predatavensiva a Clenom dozome) rady, ak stanovy neur-
cuju urdiié obmedsenia. P penaznveh dstavoch zaloze-
nych ako akciova spoloénost opravaenie nahliadaf do do-
kumentov wyplyva ¢ ustanoven] iykajlicich sa ich priy
a povinnosti ako Clenov orgdnov spolodnosti. Samotny
postup pri nahbadant do dokladov viak mdze upravii
VIO MOrTi.

Banka ornamuje adaje do registra bankovych dveroy
i ziruk, ktory vedie Nirodnid banka Slovenska. Na podia-
danie je povinnd ormdmil Nirodnej banke Slovenska
a Ministersivu financi SR jej akeiondroy,

Disponovanie s vkladom Klienta
hez jeho suhlasu

Votejto sivislosn treba spomendaf nielen oblasti, v kio:
rych j¢ zasada bankoveého tajomsiva na ziklade zikona
prerusemi, ale aj skutoénosi, #e banka made v urcitveh
pripudoch siahnod na petuiné prostriedky svojich klien-
tov, o leda disponovarl s pefaznymi prostiiedkami na 0&-
te, resps s viladom bez sihlasu Klienta, Bez dohody s kli-
entom tak maze urobif v ivchig pripidoch:

1. Ak je zacate trestne konanie a prikaz na blokiciu aé-
i dal predseda sendtu, resp. odpisanie prosiiedkov 2 ac-
e prikizal predseda sendiu.

2 Ak je rafaldé exckuéné konanie, Kloré v sucasnych
podmicnkach moino zacal len na ndvrh vymidhajuceho
veritela, a to podTa:

= ubCianskeho stdneho poriadku (zdkon & 99/1963 Zb,
v zneni noviel a doplnkov ),

—spravneho poriadku (zakon & 71/1967 Zb. v zneni no-
viel a doplnkov),

— gikona o sprive dani a poplatkov. v, danova exeka-
ciu (zakon & 51 11992 Zh. v zneni noviel a doplnkov).
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— eolného zikona, tzv. colnd exekiciv (ziken ¢.
1ROV199G 2, 2, v zneni neviel a doplokov),

— exehkicin na zdklade wikona o sadoych exekitoroch
a exckucne] Cinnosti (& 23371995 Z. z. v zneni noviel
a doplnkav ).

Ueastnikimi exekuéného konunia si vymihajici veritel
ako oprivoend strana, dEnik — ako povinna sirana a plu-
utel — v tomto pripade pefazny ustav. Exckicin tymto
sposobom spotiva v tom, #e je vydané rozhodnutie, kio-
rym si postihované pefminé prosiriedky klienta vedene
na (éte v pefiaznom ustave. Peflafny ustav W vyslupuje
ako poddlZznilk.

Plautelom sa stiva banka aZ na zdiklade:

— dorucenia uznesenia o nariadeni vikonu rozhodnutia
prikizanim pohladavky z ictu v pefiainom dstave v rdm-
ci exekicie vvkondvane) sidom podla OSP,

— dorudenia rozhodnutia spravneho orednu podia ziko-
na o spravnom konani,

= dorucenia exekucneho prikazu spriveu dane podla zd-
kona o sprive dani o poplatkov,

— dorufenia exekutného prikaeu colnym dradom podfa
colného zikona,

- dorudenia prikazu na zacatie exekicie a exekutného
prikazu podla Exekuéného poriadku.

Spravidla plati, Ze postihnuté si aj penainé prostriedky,
ktoré dajdu na véet dlznika a) po doruéeni uvedenych roz-
hodnuti. Banka pefinZné prostriedky z Gtu odpiSe v pros-
pech oprivnencho len v pripade nadobudnutia pravoplat-
nosti tychio rozhodnuti. Doviedy je povinnd pefazné
prostriedky blokoval. Podla Exckuéného ponadku pove-
reny exckitor najpry banke dorudi prikaz na zalatie exe-
ke, podln krorého banka pefiazné prostriedky ma odpi-
saf. Toto ustanovenie je Clastolne nejasné, pretoie zakon
nehovert, na aky Géet md bunka pefainé prostriedky od-
pisaf, kedZe rozhodnutie edte nie je privoplamné, Banky =i
na lento Géel vytviarai samostatng technicke 0éty — aby
dodrzali zikonné ustanovenia, kioré viak nedrotia. Khent
v kazdom pripade na wito skutoénes? mize doplatif, a ©
pripadnym nedoplatenim droku. ¥V osakomio pripade by
urtite stucila blokicia Gétu dlznika.

Ag dorucenim exekuéného prikaeu, resp. rozhodnutia
o nadobudnuti privoplatnost exekuéného tiuly, je banka
povinnd odpisal pefainé prostriedky 7 aé dlznika
v prospech opravnenéhao,

Vilad na vEladnej knizke nemoizno postihndgl sidnym
vykonom rozhodnutia — prikizanim pohladivky « o
¥ pefaznom ustave, ani prikdzanim ingj penaine] pohla-
divky — medne ho posthnil tha sidnym vwkonom roz-
hodnutia podla § 334 O8SP, Znameni 1o, 7e vkladné kniz-
ky treba predlodif — spifu sa ako iné veci. To isté plati aj
o zmenkich, Sekoch a inyeh listindch, ktorych predloze-
mi¢ je potrebné na uplatenie prava. Vidladnd knizku pred-
10Fi sid pefinZnému dstavu o vyberie 2 nej sumu, na kio-
ri o opravoeny privo. Ak ide o zmenky, eky a iné

listiny, vyzve sid oho, ko md podfa wke) listiny plant,
aby sumu, na Klord mid opriavneny privo, odovedal siduo,
So giskanou sumou sa naloZi ako s vyfazkom z predaja,
Analogicky sa postupuje pri danovej exekiicii, resp. podla
#ikona o sidnych exekidtoroch.

3. Ak o mikaz vyplaty poZiada sidoy komisdr (noldr),

4. Ak ide o odpisanie poplatkov spojenych s vvkonanim
platieh. a lo v sulade s ustanoveniami o beZnom (fte
v ramei Obchodngho zdkonnika.

Liver

Casto sa pytame, ¢ mi bankové tajomstvo budidcnost?
Treba venl, ze md. Ak viak sledujeme zikon o bankich
& 211992 Zh., najmi jeho ustanovenia o okruhu osdb,
ktorym s banky povinné poskytoval informicie o svo-
jich klientoch, zistime, e tento okruh osdb sa znacne rog-
Siril, Ma jednej sirane je tdto snaha zdkonodarcu opod-
statnend — ide o moZnost vymécl svoje oprivnenéd
pohfadivky veritefmi. Na drubej strany sa viak treba spy-
tafl, &i hankové tajomsivo nestrica svoje zauZivané g vy-
sostné opodstatnenie. Ved banka obehoduje s peniizmi,
ktoré jej poskytuje klient o prive ona sice na ziklade zi-
kona, takpovediac zridza doveru svojho klienta, a4 ked je
moZno je) klient neplatiCom.

Samogrepme, je numieste podivanie informdcii bankou
finanénej policii, resp. orginom ¢innym v trestnom kona-
ni z diwodu predchiadzania, odhalovania a postihovania
pachatelov tresinych Cinov, 2vIds] pri organizovanom zlo-
cine, modno aj poddvanic informdcii spraveovi dane
v siujme vymahania pohfadivok Stit. Ale povedzme si
uprimne, nestiva sa banka len akymsi sprostredkova-
tefom pri vvmahani pohfadivok? Ved nu vybavenie do-
Aadani v jedne) bunke 07 nestadi jeden zamestnanec,
Bunky st nimi zavalené. Nebolo by vhodnejsie inou zi-
konnou formou upravii a prisne postihoval neplaticoy,
resp. tych, ktori svoje firmy privedd do krachu? Aviak
vonase] spolofnosti sa stiva normiilnym neplatil, Orgdny
finné v trestnom konani st zaplavend trestnymi oznime-
niami. Sudy v obchodnych, resp. v obCianskoprivnych
veciach vytyCuji prvé konania aj po dvoch rokoch od po-
dania Zalohy,

A o doviedy urobi diznik? Celkom legilne wyhlisi
syoju firmu za prediZemi a tito vsidpi do likvidicie, resp.
sam diznik poda ndvrh na konkurené konanie. Verel ne-
il Sance na uspokojenie svoje) opriviene] pohladivky.
Votomite pripade mu nepomdde ani prelomenie zisady
bunkového tajomstva na wiklade zikona, Banka viak sird-
ca svaje desiatkami, ba mozno stovkami rokoy budované
postavenie nedotknuielného strdZzeu ddajov o svojich
khientoch a strddeu jeho pefiazl,

BIATEC, roénik 3, 82000
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MAROLIMA BANKAST LIVENERA

NAD PRAVNOU UPRAVOU NUTENEJ] SPRAVY

JUDr, Ladislav Balko
Pravnicka fakulta Univerzity Komenského v Bratislave

Institit niitenef spravy bol do slovenského prdavneho poriadku zavedeny v roku 1992 zdkonom o bankdch
€. 21/1992 Zb. a predstavuje Specificky reZim radikdlne zasahujiici jednak do majetkovych prdv akeiondroy,
Jednak do riadiacich oprdavnent orgdnov postifinutef hanky.

V slovenskych podmienkach ui pocitili ento vymmotny
krok prvdé bankové subjekiy. pricom Investiénid o rowvojovi
hanka nitend sprivy prekonula, SKB sa prevalila do kon-
kurzu. Prvé skisenosti so zavedenim nitenej sprivy pouka-
Aujl ma 1o, Fe ey praviog dprava nie je celkom dokonala
a MBS by mala pouvazoval o kvalineSom legislaiivnom za-
berpecent procesu nilene) sprivy o postavents nitendho
spravew,

Mittend spriava mi dvojaky charakier spodivagpici v prvom
racle na zisadich napravy zlého stave banky a v druhom ra-
de v sunkénost celého procesu.

Napravné opalrenia nitenej spravy muj zu cicl:

—ochrimi vklndateloy pripadne invesioroy, zabranii po-
kracujocemu snehodnocovamu ich prostriedkoy,

— udrzal diovern veremostt v bunkovy suhjekt o zabreamt
pripadne| panike.

pokisif sa revitulizoval banku pod Sidom vidienow k-
rutelou,

— odstrinif ¢ vedenia o nadenia Banky tie osoby, Ktord spa-
sahili zle hospodirske vysledky banky. pripadne sa-dopusii-
li protprivocho konuania.

— #abrinil pripadnym Sirdim ekonomickym Skodidm, pre-
dovietkym refizového kolapsu daliich sobjektov, k comu
by pri nahlom pide banky mohlo dijsi.

Sank&nd opatrenia nilene | spravy si prejavuji:

— pahovenim Statutimych a riadicich orginoy hanky vy-
Konu wh funkeii podas rvant nulene | sprivy.,

— docisnym pashavenim, pripadne stratou vykonu akeio-
mirskveh priv,

— skutoénym obmedyenim pray samesinancoy vo viluhy
k ich prive mczastapenie v dogome) rade banky

Liakon o bankich neurfuje presne ke, ktoré by pri Zu-
vildheani nulene] sprivy holi pre NBS begspodmiencéne #i-
viiene, Tu by tedi bolo vhodne pomvazoval o legislativae]
naprave. Nedostarok yehtokréni vink neznamend, fe NBS
by maohla rozhodoval svojvolne, Oprivoeni centrilneg ban-
by wanviesd nodtenu sprova i vyehdideain v § 26 dikona o ban-
ak Narodna banka Slovenska zisti nedo-
statky v Cinnesti bank alebo pobodick zahramcnyeh hank
spociviuoe v porusent podmienok ustanovenych v povolem
na ealodenie banky alebo v povalent no vikon bunkovych
clnmostl ko af v poraseni priviyeh norem., vo vykomivani

kich » diktie ...

uhchodoy bankouw, bor® peskodeujo siujmy jej vhladateloy

i2 BIATEC, rotnik %, 8/2000)

alebo ehrozoji bezpecnost o stabilitu bankového sysiému.
v rideni banky osobami, kloré mie si obCiunsky bezdhonneg
alebo odborme spisobilé, alebo ak bunkou vylvoreny <dhrm
rezery o opravoyeh poloZiek nepostaCuje na pokrylie rizik
vypl¥vapicich 7 objemu klasifikovanych aktiv vvkizanych
bankow.....

Pri tomito je viak MBS viazand len o len pravidlami logic-
keho dsudko, pricom tento dsudok mosi vychddeal # pred-
pokladoy zistenych riadnym postupom, teda ¢ hlaseni; ana-
vz, dohladu a pod. Ako khicové, ale dosi problematické sa
Javi kriérium z hladiska vagnost pojmov, Kore zikenodar-
ci poudil v aikone, podla ktorého L. AR NBS zist nedostil-
kv, ktoré ohrozupi beepednosi o stabilitn bankoveho sysié-
mit . ( § 26 ods, | zikond o bankach ), Ako definoval pojem
~ohrogeme stability bankového systému™? Moze napriklad
kolaps jednej male) banky ohrozil stabilitu bankoveho svsié-
mine? Predstavuje weda dikeia ., osoby, kloré nie si ob&iansky
begiihonne alebo odbome spisobilé” (§ 26 ods, 1 sikona
o hankach ) dostatodny davod na zavedenie nitene) spredvy
A takyehto otizok by bolo moimo ndjsi v zdkone viac,
pricom ale odpoved jednoznadng nie je.

Aj napriek sikonne) nepresnosti ni Zavedenie niteng|
spribvy. nemezno interpretoval, e postaci akvkolvek nedo-
statok v Cinnosti banky, Nirodnd banka Stovenska v silade
sor Zikonom posudzuje zivainosi o povahu zistenych nedo-
statkow, 10 zodmend, #¢nedostky miusia byl sivainejse)
povihy a 2 dikcie zikona v mmodnom Cisle nejde o nedo-
statok ale o pedostatky, SR aspon dva, aby NBS bola
opriviend okrem inveh opatreni zavies! pripadne aj nitent
Spravie.

Rozhodnutic o zavedeni mitenej spravy je acinné oka-
mihom doruéenia pisomného vvhotovenia rozhodnutia do-
thute banke. Toto rozhodnutiec musi obsalovads dovody ma
mitend spriv, pripadné obmedzenie alebo zikay prijimania
vhladow a poskviovama dveroy alebo inveh Cimosti, pripad-
né Ciastofne alebo dping pozastavenic nakladania s viladmi
klientov v hanke. Dorcenie rozhodnutin o wavedend nitene)
SPEIVY 2namen, e

— e udmné vodi kazdému,

— pozastavuje suovvkon lunkee vietkych orginoy banky,
Clenovid vigtkyeh orginov banky viak ostivajo vo svojich
funkeidch, nie si ole opravoeni za banky Konaf (Lu by sa ez
matl eviai legislativay gdsah, pretode naklady na odmeno-
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vanie, ako aj pripadnd moZnost pristupu k informdcidm a mé
dvendy mozu byt na wimu subjekio v ndiengj sprive),

— sprived #iska postavenie a posohnost o postavenie pred-
stavensiva banky o kond sam ako jediny Statutdmy orgin
banky.

Nutenym spraveom mode byl fyeickd ako u) privnicka
asaba, pritom v Ceskej privnej dprave napriklad podla § 28
ods, | zakona o bankich to mize by len zamestnanec CNB.
Y nudich podmienkach taka dprava abseniuje. Nordiavam sa,
Ze nie je dfusiné. aby nitenym spraveom bola pravoickd oso-
ba. V Ceskej privnej dprave sa na menovanie & odvolivanie
ndtenéhe spriven vefahud ustanovenia zikonnika price
o vzniku pracovneho pomeru menovanim, Tam pracovny
pomer niteného spraveu vodi CNB moze vzniknif a2 roz-
hadnutim CNB o zavedeni nitencj sprivy. pricom ale CNB
pri v¥here vhodnej osoby na nepochybne viznamnd funkein
nitenéhe spriviu nie je viazand len na vyber 2 radov vlast-
nych enmestnancoy. Tak#ze aj 1 je vhodnd pozndmka o lep-
fe| privne) dprave uréovania spraveu.

L ivahu by tieg stilo, aby spravea preberal, podobne ako
je to v Ceskej republike (vid § 29 ods, 2 zdkona & 21,1992
Zb. o hankach), posobnost a privomoci valného zhromaZde-
nii, 5 oprivoenim odvolaf aj Elenov doterajfieho predstaven-
stva a dozorne) rady a menoval novych, Ako vhodnég sa uka-
Zuje v ejto veel prisluind legislativia amnena v lom, fe:

— spriivea by mohol pristdpif k vimene Elenov predstaven-
stvia a dozornej rady aZ po predehadzajocom sihlase valného
zhromazdenin banky. pri¢om uznesenie valného zhromagzde-
nia by obsahovalo sihlas s kazdym konkrémym kandiditom
ma Clenstvo v dozomej rade, Sim by sa zamedzilo déelovym
vymandam Elenoy orginoy banky

= osobim, kioré by boll ku diw dorudenia rozhodnutea
aravedeni nitene) spravy radnymi Elenmi orginoy banky,
ponechal procesné oprivnenic podal opravny prostriedok aj
v pripade ich odvolania z funkeie Clenoy orgdnoy bunky, &im
by eventuilng Géelovi pmena stratila zmysel.

Vicuum legis je uj v oblast ukonéenia funkcie spriveu.
Vhodne by bolo objasnil (pripadne zviaif aj zakonm dpra-
v ). e sprivea strdca funkeiu:

—smirfou,

= odvaolanim Bankovou radou NBS,

- ziklade jeho viastne] Fiadosn,

— i ziklade rozhodnutia bankove] rady pre porudenie alebo
neplnente povinnost,

— 0 zitkona divom skongeniu nitenej sprivy,

— dorucenim rozhodnutia MBS o skonfeni mitenej spriivy,

= uplynutim 24 mesiacov odo dita zavedena niteney sprivy,

—vyhlisenim konkureu na majetok banky,

~odobratim povolenia na vikon bankovych Snnpsti.

Mutend spravi o spravea musia byt zapisani do obchod-
neho registra, pricom tento zdpis ma len deklaratdemy chi-
rakter. konstitutivoe je samotné rozhednutic o zavedeni mi-
tene spriavy. Podobne so musi zapisal 4) odvolanie spraviu
a menovanie nového, Nivehy na sipisy. kloré sa tykaji mi-
lene) spravy podiava NBS. v ostinych pripadoch ui len
sprives, pndom by ale bilo dobre zakotvit podobne ako
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¥ podmienkach f_'esls'.ej republiky (& 31 ods, 3 eského ziko-
na o bankich), povinnost sidu rozhodndl o nivrhoch nate-
neho spriveu do 3 dni od domcenia ndvrhov, €o mid svoje
opodstatnenie pre-efektivne fungovanie nitene) sprivy,

Wehladom na postavenie sprivews a moiny dopad na jeho
rozhodovanie je zaujimaveé pozriel s na otizky Zodpoved-
nosti spraveu. Zodpovednost by sa mala rozlozif na zod-
povednosi zo zavedenie nitenej spravy a zodpovednos(
za viasiny vykon o priebeh niitene] sprivy pocas doby jej
trvaniil.

W oprvom pripade je odpoved pomeme jednoduchd. Zo #a-
vedenie nutene] sprivy zodpovedi ten, kio ju zaviedol, 1 j.
NBS uko spravoy orgin v zmysle zikona o NBS, ako aj 7i-
kona o zodpovednost za Skodu sposobend rozhodnutim ale-
bo nespravovm dradnym postuponm.

Otdzka eodpovednosti za vlastny vykon o priebeh niitengj
spravy je komplikovanejsia, V zdsade <0 moiné tieto pri-
stupy:

— vehladom na to, Ze sprivea pocas nutengj sprivy mi po-
stavenie Stalurdimeho orgine banky, veluhovali by so na ne-
ho primerane ustanovenia Obchodného aikennika o xodpo-
vednost Elenov predstavenstvie akciove] spoloénost,

— #a vykon a prichch nitene) sprivy rodpovedd NBS
s tym. #e ak svojim postupom a rozhodnutim sposobil sprav-
ca pri vykone nutengj sprivy pripadng Skodu, moZe od neho
NBS regresom vymidhal thradu vyplatene) niahrady Skody,
pricom vyika tejto dhrady by so podradila ustanoveniam #i-
konnika price, t. ). 3-ndsobok priemerne) mesadne] odmeny
Spraveu.

Diommievam sa, 2e spravoedi by bol druhy pristup, preto-
#e sprivea neprichidza do banky svajvolne, ani na ziklade
rozhodnutia akciondrov, ale do banky ho dosadzuje autorita-
tivoe rozhodnutic orgdnu NBS. Pre lepsin transparentnosf
tohto vzfihi sa Zada a) v tomto pripade jednoznacnd odpo-
ved Teaishativy.

Ked?e postavenie spriven je klcove, Fiada sa uviesi efe
myslienky o jeho pravach a povinnostiach, akoa) posobnost.

Spravea banky je povinny vvkondval svoju funkeiu od-
borne, radne a svedomito, s mileFitou starostlivostou. Plati
pre neho povinnesD miéanlivosti, a o jednak 2o samotného
zikona o bunkach, ako aj podla vieobecnyeh predpisov
omléanlivost élenov predstavensiva. Sprivea je takiie? zod-
povedny tresine privvne podla prisludnych ustanoveni trest-
ného rdkona, Nastupuje v neho aj rodpovednost 2o poruse-
mie pracovne] discipling, kedZe je zamesinancom NBS, hoc
tito oudzka v praxi velky vyenam nemai.

Sprivea mid nidrok na odmeny zacovvkon svope) funkcie,
prifom o odmenu spolu s ostatnyimi ndkladmi ndeeng)
sprivvy musi uhradid dotknutd banka o tieto niklady < 2o zi-
kona mikladom banky na dosiahnutie. udrizanie a zabezpede-
nie prijmoy pre uéely dane 7 prijmov privnickych osob,

Sprivea ma privo priberal na vykon nidtene] spriavy v ban-
ke daliic osohy < vynimkou:

— os0b s osobitnym vefahom K banke — 1§ Statutin, riadi-
tela, im hlizke osoby auf, tak ako si vymenované v zikone
o hankaich,

e
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—tsaby, kioré st vodi banke v poeicii dlinika,

= osoby, kloré aenaci NBS,

Oundizne je, &1 by sa sikaz nemal vifahovat aj no osoby, kio-
reé st v zamestnaneckom pomere k banke.

£ phsobnosti spriveu je interesaning pripomentr este sku-
tocnosti sivisiace s prechodom privomoci predstavensiva
i dozormej rady noneho, A o, ako je 1o v sivislosn s meno-
vanim g odvolavanim Clenov predstavenstva pokial ich na
witklade stanoy ma meneval dozormi rada.

Sprivea vykonidva svoju funkein sim (ak neritame, 2e si
mdie K spoluprici vybraf aj iné osoby), bez ukéhokolvek ob-
medsenia priamo g iha v zikone wxativoe uréenyeh pripa-
doch kond po predehidzajicom sdhlase NBS. lde o neto pri-
pady:

— Clastodne alebo Gplne pozastavuje nakladane vkloda-
tefov s ich vkladmi v banke,

= diava valnému zhromazdeniu bunky sihlas na prijatie
rivzhodnuti,

—v pripade predizenia banky podiva ndvrh na vyhlasenic
konkureu,

— podidva niavrh naeniZenie sikladného mmania banky.

Rimeovo je sprivea viazany obmedzeniami uvedenymi
v rozhodouti NBS o nitenej sprave, pricom MBS uzatvira so
spraveom amluvu o vykone Cinnost spriveu, ktord vymedzi
el priva i povinnosli.

Z nacrtnutych myvialienok, ako aj 2 aktwdineho vyvoia

RECENZIA

’(ﬁ%l

MARCEINS BATNEASLUVESSR S

v nafom bankovom prostredi je nepochybné, fe otizky, kio-
ré sl spojené s natenou sprivou so velmi akiudlne & o tym
skar. #e posledny vyvoj v tejio oblasti nam ukazuje, 7e insu-
e nitene) sprivy budene potreboval beg ohfadu na 1o, 7e
de o vynimotny stav' v Zivole banky o jej klientov. Aj pre-
Lo 51 je potrebné uvedomil, Fe nedostatofnd legislativa alebo
nedobrd prax by mohla spasobil rozpor s dstavne zaruéenym
pravom na viastnictvo,

Dokazuje to aj prax v susednej Ceskej republike. kde pro-
U samolnému sty nitenej sprivy uz podal postihnuty
akeionir banky dstavon sfaznesi prot postupo spriveo a do-
koinca niavrhal af erusit prislusng zikonné ustanovenia o ni-
tenej sprave. Ustavay sid CR it sfaznost odmietol ako
sfaznost podand miekym olividne neoprivienym a svoju
praviu argumenticio tento sid postavil na existencii moi-
ného rizika, kKord vyplyva # viasinenia akeii.

Vo vyroku sudu sa doslova uvide, 2e ok je niekio viaste-
nikom aken v urcite] nomindlne] hodnote, pesie toto jeho po-
stavenie urdiié nziko, ktoré spodiva v moznom obmedeent &
sasahovani do viasinickeho priava. Opatrenia, kioré k tomuto
stavie smeruji. musia viak viezf k spravodlivej rovnovihe
medzi ponadavkami vieobeeného #dujmu o imperativmi ng
ochranu zikladnych priv jednotlivea. Musi teda exisioval ro-
zumny vziah proporcionality meda pouzitymi prostriedkami
a sledovanym ciefom.” (Ustavng sid CR: Shirka ndless
a usnesent, Svazek |0, C. H. Beck. Praha 1998, str, 363).

PENIAZE
A MONETARNE
TEORIE

Viadimir Gonda

Nie prilis rozsiahla slovenski
literatara o monetiarnych feo-
ridch sa rozsirila o dalsiu praco,
ktora vydalo vydavatelstvo
IURA EDITION ako 2. svazok
cyklu Makroekonomii.

Publikiécia Peniaze a monetarne
teorie  od doc.  Ing.
Viadimira Gondu, PhI), <a Cleni na
3 kapitol,

Autor sa postupne zapherd peniag-

antor:a

mi v moderne) spolocnost, ponukou
penazi, dopyviom po peniaeoch, mo-
defom pefazncho trhu a napokon dlo-
hew o miestom penasd v roznyeh eo-
retickych koncepeiach,

Doc, Gonda am v lejio pricn neea-
prel svoju povest jedného 2 najlepsich
rnilcoy modemych penagnych tedm
na Slovenskuo a podiva v nej vydema-
vajact a pre kazdého erorumitelny vy-
klad vietkveh skumanyeh problémoy.

Publikacia bude vitanvm pomeocni-
kom pre viethyeh Studentov ehono-
mie, ale aj pre tyeh pracovnikov pri-
xe, ktori sa choi nieco dozvedief aj
o teoretickych zakladoch svoje) kaz-
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dodennej prakuckej cinnosti ckolo
pefazi.

Kaidi povodnd slovenskd prica
£ monetirme]j teorie prindsa wréity po-
sun nielen # hladiska obsahového, ale
aj terminologickeého. MoZno privital,
Fe autor publikicie sa spazil o do-
sledné o jednognaéné poufivanic
wrcitych pojmov, ktord sa doposial
v slovenskej literatire - nepouzivaju
Jednoenacne. Iste v nevyriesil ter-
minologickd roznorodosi definitivie.
kazdopidne viak prispel K jej vyjas-
neniu i postupnému zjednocavanio,

Knihu doc, Ing. Viadimira Gondu,
PhD. — Peniore a monetdirne edre
mioEni preto odporuéil kazdému, ko
sa aujima o problematikn penaet
a monetimyeh e,

prof. Ing. Otto Sobek, CSe.
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JUBILEJNE ZASADNUTIE ASOCIOVANYCH CLENOV
FEDERACIE BANK EUROPSKEJ] UNIE

Ing. Miroslav Maren¢ik, Ing. Iveta Orbanova, Asociacia bank

Tohtoroéné 10, zasadanie  pridrufenveh  Elenov
Bankovej federdcie EU (FBE) sa konalo na Cypre.
Konferencia bola zamerand v? tradiéne na predstavenie
ekonomiky. financil a finanéneho priva hoslupice; kragi-
ny. ako i domicej asocidcie bink. Podrobnejiie sa zaobe-
rala ij novou Bazilejskou smernicou a opatreniami zame-
deujicimi praniu Spinavych pefiazi cer bankovi sistavu
EU. Tieto témy su podrobnejsie rozvinuté v dalSich Gas-
tiach prispevku,

Diskusnymi iémami boli viidtorné zdleZitost usporiada-
nia pridruzenych clenov federicie v ramel predvsiupove)
komisie v nadviznosil na rozhodnutie Eurdpske) Komisie
zacal tokovania o vstupe do tnie s daldini krajinami.
Konferencia sa zaoberald aj procesom vzdeldvania a poli-
tiky PR (Public Relations — vefah k verejnosti) v bankich
4 moFnost jej vylepienia

Mnohe bankove sustavy riefia vzdelivanie pracovnikov
dodivatelskym spésobom alebo prostrednictvom spoloé-
nych deérskyeh spolocnosti a spolupracujicich privimych
organizicii. ¥V nicktoryeh krajindch posobia aj bankoveé in-
Stituty a akadémie, ktoré Casto Skolia aj zahraniényeh aénse-
nikov, Viastnou Skolidcou organizicion disponuje grécky
financny systém (slovenski bankovi pracovnici sa zucastni-
i ich semindrov dvakrit), Velkd Britdnia, Dansko a Irsko.

Prax bankovych métitden v oblasti imformovania pro-
strednictvom médii v rozlidnych Krajindch sa ynacne 175,
Na podporu pritazlivehe ebrazu biok v Grécku v ramci
asochicie pracuje komisia pre vyiviranie dobrého imidiu.
K nesenin uvedeného problému vedie cesta transparent-
nost o ofverenost pre bankovy pricmysel. Nemald dlohu
pritom zohriva aj prijatie podpory malych podnikov, se-
baznmestmivateloy (lekdrl, advokin, awd,), sysiém ochrua-
ny malveh investorov, zavedenie inStitiiy ombudsmana
pre finanéné sluzby, prehfadny bankovy dozor a v nepo-
slednom rade aj sabor bankovyeh pravidiel. ako s0 napr.
Code of Banking Practice, Code of Conduct ard.

Uvadzame najvyenamnejsie nazory a informacic
z vystupenia jednotlivych reénikov:

* Takis Klerides, minister financii,
Cyperska republika
Cyprus sa dnes nachidza na krFovatke ciest rozvoja
a celi vyznamnym historickym zmendam. Vstup do EU, 1i-
beralizalny proces o globalizacia trhov, ako aj dynamicky

rozve] elektronickej a informagne] technologie vyivaraji
novy ramec pre hospodirstvo, v ktorom musi fungovaf,

Od zafiatko roka 2000 bankovy sektor bude pracoval
v novom prestredi, v kiorom bude zruSeny sirop droko-
vych sudzieh. Zaroven bude financny sektor liberalizova-
ny podfia harmonogramu ELU,

WV wmlo obdobi, ked sa ekonomika krajiny prispdsobu-
je novému konkurenénému prostrediu, venika potreba sil-
nyeh kapitilovyeh mvesticil. Komeréné banky zohrivaji
kldéova rolu prostrednictvom svojej dverove] politiky
voprocese premeny dspor do o produktvoyeh imvesticir,
Cielom je modernizacia a obnova ekonomiky na vyiSiu
drover.

Ajbanky préukazuji viasiny modemnizalny trend poudi-
vanim vypoélove] o komunikaénej technoldgie, uplatho-
vanim systematickveh zmien, pokraéujicim vedelavaci-
mi projektmi pre svojich zamestnancov, zvyiovanim ich
akademickej kvalifikicie, ktord pozitivoe ovplyviuje dro-
velh manazmentu bink.

W priebehu minulého roko dodlo k rapidnemu rozvoju
burzy cennvch papierov. kiord otvorila nové moznosti cy-
perskej ekonomike. Napriek niektorym problémom, rast
burgy cennych papierov napomohol k vyraznému napre-
dovaniu ekonomiky. Znadny pocet spolofnosti sa stal ve-
rejnymi, ktoré budi absorboval vellké mnoZsivo kapitdlu.
Politika viady sa sistredi na posilfovanie t¥chio spolod-
nosti. Aroven sa vlada zaviazala zvyEil drovedl ochrany
malych investorov, ¢o sa javi ako nevyhnuing podmicnka
daulSicho rozvoja burzy,

Za posledné dva roky cyperskd makrogkonomika risila
a vykdzala rovnomemy a zdravy vivo). Jej olukivany nd-
rast v roku 2000 je o 4.8 9. Prijem na jedného obyvatela
je vy3si ako v niektorych Elenskych krajinich EU a dosa-
huje priemer EU. Nezamestnanosi je daleko ni#fia ako vo
zvyiku Europy. Inflicia dosahovala v roku 1998 2.2 %,
voroku T999 1.7 % o v roku 2000 sa predpokladi jej akce-
lerdcia na 3 %, Problém rastu cien je doéasny, uskutodiiu-
JU S8 opatrenia na jej zmiernenie aj prostrednictvom ob-
medzovania dverove] expanzie. Fiskdlny deficit bol mensi
ako 4.5 % v roku 19949, Ciefom zostiva pokles na 4 %
Vo tomie roki.

Hospodarska a menovi dnia je mvesticia do budiceho
ekonomickeého posiliiovania EU. Z 1ohto dévadu by tinia
nemala byt povazovana ako cena’, Ktord musi byl zapla-
tenii. VzhTadom na to, Ze banky musia byi pripravend na
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tvrdi sifafivosl na Corae viae olvorenom a neregulova-
nom trhu, naplanovand investicie sd déle#ité bes ohludu
ni Clenstvo v dnii

* A, C. Afxention
guverner Centrilnej banky Cypruo (CBC)

Cypersky Anancny systém v suéasnost prechidea radi-
kilnymi zmenami v kontexte liberalizicie trhovych pod-
mienok a Strukiurilne) iransformacie, kioré si nevyhnutngé
pre harmonizdciu s acquis UL Tieto zmeny budi uzitod-
né niclen 7 hladiska spinenia poziadaviek pre vstup do
ELL, ale prindsaji so sebou 8 moderniziciu a rozvoj finan-
éncho sekior

Pre oblust monetimej politiky je charakteristicky #ivy
rogvay, Kord o v poslednej dobe prebicha, Ziakon o libe-
ralizdcn trokovyeh sadseb nadobudne platnost od | |
2001, Nowy wikon odsmiant 9 % strop na drokovych
sadzbidch. Nové nariadenia sikonn umoZnia elektivie me-
nove riadenie o roevo) penuiného o kapitdlového rhu.
Fakon zavidza povinnost pre Gverove msttocie konaf
transparenine v suvislosii so zmenami trokovyeh sadzieb,
so-stanovovanim a vipodiom poplatkov za slufby o ich
ictovanim.

Ako prvotny ndstro) riadenia likyvidity sa zavadeajo REPO
iransakeie a do znacne] miery sa znizuje aj objem PMR.
Takyto rdmec aktivit banky je v silsde s ndstrojmi a posiup-
mi menovej politiky ECB. Banka iniciovala aj emitovanie
vlidnyeh cennyeh papierov formou sukényeh technik,

Inou oblastou, v ktore] je potrebné vykonal zmeny. je
nezdvislost centrilne] banky. CBC bola zalozemi ako au-
fonomna indtitdeis, Ktord sooriadi viastnym z2akonom.
MNapriek tomu stanovy banky, ako aj vE2Ei pocet ustanove-
ni Ustavy Cyperskej republiky, musia by novelizované,
aby sa posilnila wikonnd nezdvislosi a kompatibilin
5 ustanoveniami Zmluvy o EU a Stanovami ECB.

Ako vyplyva 2 histdrie CBC, hanka pasobila skutoéne
nezavisle pri pnpmani svojich rozhodnuti bee polinekych
intervencii, o sa prejavilo uj v menove) stabilite ekono-
miky. Novelizdein Stanov CBC o savisiaca novelizicia
tstavy sa predpokladd do polroka 2002, Nové stanovy
banky budi obsahoval explhiciiné ustanovene o zikaze -
nancovania vereného dlho v sdlade s acquis. Za posled-
nveh pid rokov vidde vyrene eniZila svoje divery prijaté
od ceniriilng) hanky o uspokajovals svaje potreby cee fi-
mnény trhe Vosicasnost prebieha proces  postupngho
olvirama kapitiloveho aée, ktoré v koneénom dasledku
powvedie k dplnej liberalizicii Kapitdlového uétn v priebe-
hu nickalkyeh rokoyv. Bola u? ravedend moZnost priamych
investicii do cennych papieroy kapitilového trhu 4 mog-
nosi kapitdlovyeh prevodov, Od jila 1999 sa mdZu rezi-
denti podielaf kapitilovo v domacich bankich kotovanych
na Burze cennych papierov Cypru do vyiky 50 % ich mma-
nii. Redtrikeie, twykajice sa maxinsilnyeh o minimilnych
podieloy prinme) zahranicne] acasii do spolofnosti na
Cypre. boli odstrénend pre rezidentov EU. CBC mid
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v imysle umodnil priamy pristup k dverom {stredno- a di-
hodobym) zo zahranitnych adrajoy pre rezidentov — priy-
micke 1 {yzické osoby, Zivereéni filza liberalizicie sa bu-
de tykaf investicii do nehnutelnosti, akeii, bondov a inveh
fmancnyeh akiiv, ako a) obviarania aclov v zahramdi,

Cyperskd Tibra je v stfusnost navingand na euro pri
fluktugénom pisme +£2.25 % okolo centrilne] parity
1CYP = L7086 EUR. Ciefom centrilne) banky je nudale)
podporoval menovd stabilitn v rdmei ERM-2 o vsudpitl do
Eurosystdmu do 2 rokov od prijatia.

Pre oblast bankovnictva bola vypracovand novi legisla-
tiva, ktori zodpovedi poziadavkam EUL Zikon o bankich
upravuje proces udefovania licencii. obmedzenia velke)
dverovej angafovanostl, limity Géasti bink v nefinan-
énych spoloénostinch, definovanie bankovych Sinnosti
a podobnych éinnosti, poZiadavky na minimalny kapitdl
komercne] banky. pofiadavky na likvidite a selvenmosr,

Bunkova legislutiva #ahia v sebe aj ochranu vEladov
i umodnuje CBC vykomivafl dohlsd nad bankami.

Novy #ikon o ochrane vkladov, ktory vsbipi do platnos-
u od 1.9 2000, sa bude vefahoval na ochranu vkladov
v eyperskyeh librich n'od 1. 1. 2003 bade platmé aj usta-
novenie poskylujioce ochranu af pre vklady v cudye) mene.

= Georgious V. Hj. Anastassiou
cenerdlny riaditell, Asociacia cyperskich
komerényeh hink (ACCB)

Strategicky plan asociacie

Radikilna zmena v politike viddy bala vysledkom roko-
vani o prijati za ¢lena EU a globalizaéného procesu vo
svetovej ekonomike. Dalekosiahle reformy, kioré sa po-
stupne zavidzajpl, budd maf vazny dopad na financny
o bankovy sektor, ako aj na roziirovanie aknvit asocidcie
hink.

Wplyvy, s ktorymi je potrebné sa vysporiadaf vo formu-
lovani Strategického plinu ACCH, si spojene s probléma-
mi bankového sektorn v ckonomickom: prostredi Cypru,
ktory mickolko rokov pracoval vo vysoko chriinenom redi-
me. Bankovi komunita je pod tlakom a musi sa vysporiie
datl s reformami. Nastivajice emeny prinest evyvaend zod-
poveédnost asocricie, mekolko novvch funkeil a ciefov.
a tym spojend restrukiuralizovand politiku v rdmei asocid-
vie. Novid stratégia su orientuje na neutralizacio negativ-
nvchefektov na sektora tie? na vediice postavenie pri vy-
irani spolotneho ndzoru a spoloéne) pelitiky,

Novy strategicky plin obsahuje tieto principy:

i) Posilnil koordimacnid dlohu asociicie v ramei mecha-
nizmu medzibankovych komzultativayeh komisit s ohfa-
dom na specifikovanie zdrave) kolektivoep polinky a po-
stoja K legislivoym a politickym  opatreniam vIidy,
Asociicty ma imicioval a vyivor T proaktvoy pristup, kio-
ry sa prejayvi nivelmi legislativonyeh materialov o postajov
predkladanych tradom Stiine) spravy.

by Rozvoj autority asociicie pri riefeni ekonomickych
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mileZitost krajiny ako hlavoy hovorey priviitneho sektora,
ktory ma za nidsledok pozitvoy vplyy na vlidnu politiku
anovi legislutive. Budovanie asocideie je potrebné reali-
zoval vysokou profesiondlnos kempeteninosiou a jej
aéasfou v inveh kolektiviyeh poradnyeh organizdciich
s owyragnym  politickym, hospodirskym a komerénym
yplyvom.

¢) Odvritente negativneho imidZu bink a posilnenie
vetahov k vkladatelom a inym klientom o vieobecne K ve-
rejnosti, ako aj k vlidnym tradom o parlamentu.

d) Rozdirenie velahov k ostatnym asocidciam o FBE za
ticelom harmomzdcte bankovych aktivit a vyuZivania ich
skisenostl.

¢} Reftrukturalizdcia stanov asociacie, ktorda umozni
clensivo pre pribugné hnanéné indtticie, ktoré odriza
modemne myslenie.

Na ziklade strategického plinu asocidcia prijala nevi
politikue. ko spociva v nasledujocich dlohdch:

— organizoval v Clenskyeh bankdach a v asocidcii infor-
macny systém ,véasného upozomenin” o domadce) a za-
hranicne] politike a legislative v procese ich zavidzania,
aby asocidcin mohla vias zasiahnul v pripade potreby,

= prediladaf legislativoe nayvrhy a dokumenty o réznych
problematikich a meskajicich reformach vladnym dradni-
kom, ¢im sa sicasne obmedzia byrokratické postupy,

= pripravif zoznam (loh spojenych s reformami pomo-
cou vietkyeh Elenov asockicie na uréenie vhodne) drovne
delinovania priorit pre politiku a legislative presadzovani
viddou.

s Peter Vipond, FRE

Revizia Bazilejskej smernice

Reforma barilejskej smernice je najvyznamneiiim kro-
kom tejto dekiady pre oblast dohfadu, KIGéovym problé-
o sapavi miern dodrziavania smernice v bankdch s me-
detnarodnymt zawymami (nami v USA a Japonsku).
Banky, ktoré nepouZivajd vlastny interny rating pre viet-
ky svoje portfolia, by mali mafl stanovent Standardnd me-
toedu v riimel smemice. Ziaroven by bolo nesprivne zamie-
tf externd ratingy vyznamnych agennir ako zdroje
merania iverového rizika, Reforma by mala byf rozdireni
aj na rozlisovanie rizikovych profilov retailovych aktiv,
komerénych a priemyselngch akty v intermych ratingoch.
FBE podporuje vypracovanie metodolgie na meranie
previdekového rizika o sifasne a3 Mexibilitu tikajicn s
sohfudiovania ndrodnych odlisnosti v Struktire dohTadu
a privaych pofiadaviek, Ocefuje aj pristup k vyuZivanio
medzinirodného détovnictva o pofiadaviek na obozreme

podnikanie bank.

Pryvy pilier: Poziadavky na minimilny kapital

Interny riting najlepiic postihuge kapitilové dverove ri-
ziko. Banky pouZivajd interné modely, pomocou ktorych
urCugi stupei iverového dzika v portloliu dveroy,

Z0 ZAHRANICIA

Banka by pritom mala maf taky koncept riadenia dvero-
vého rizika, v kiorom ma najdélezitejiiv dlohu interny ra-
ting. Kazdi zmenu v ratingovom systéme je treba od-
sihlasoval s tvorcom zikonov. Ziroven je treba, aby
banka zretelne uréila rozsiah portfdlia, na Koy sa eiklad-
ny interny rating neaplikuje. Intemy ralingovy systém ma
byl integrovanou sidastou riadenia dverového nzika,
Bunky pouzivajpice vyspely interny rating si schopné roz-
ligoval rizikovy kapitil a zohfadfoval splatnos? vaahuji-
cusa na horizont jedného roka.

Vidsing bink nie je schopnid uplatioval interny rating
na komplexnid dverovi angazovanost. Mnohé si schopné
aplikoval intern¥ rating Sastoéne 1 malé banky ich vabec
nemaji. Nove baeilejshé kapitdlové pravidld by mali vy-
hovoval vietkym uvedenym bankim, musia preto defino-
val @ Standardni metddu. Spojitost medzi Standardnym
pristupom a externymi ratingami je obmedzend, Standard-
nid metdda je viae-menej rizikovo senzitivia, Je vvhovuja-
ca pre malych hriadov 8 dverovymi aktivitami na dvero-
vych trhoch.

FBE podporuje peuiivanie intermych ratingov ako zi-
Kladni metodolégiv pre vietky banky rdznej velkosti
a vyznamu. Medzindrodne Ginné banky by mali byl po-
vinne pouZivafl interne ratingy. FBE je za prechod od stan-
dardnej metddy K internému ratingu pre dverové portfilia
akejkolvek velkosti.

FBE je toho nizoru, Ze bunky popri rizikovému ratingu
dlFznika by mali zaviest aj rating rizika krajiny. Banky by
mili maf tied volnost pr vvvijand vhodaych viastnych mo-
deloy a postupov na urfenie ratingu rizika keajiny, ako 1o
Je aj pri ratingo dlEnika,

Riadenie previdzkového nzika je komplexna dloha
a prax v bankovnicive je pri madeni rozlicnd, Banky tra-
di¢ne riadia toio riziko formou vypracovania a aplikova-
nia kontrolnyeh postupov. Riadenie prevadzkového nzika
sa stalo denno-dennou éinnosiou v previdzkovych jednot-
kich pomocou velke] skupiny funkeii, ak¥mi <d interny
audit a finanénd kontrola. Ddlefitymi sa javia aj produkty
na Iranster previdzkového rizika, ako je poistenie alebo
produkty alternativneho transferu rizika. 8 rozvojom tejio
oblusti je nevyhnuine spojeny vyvo] novych produkiov
i novyeh trhov,

Druhy pilier: Kapitalova primeranos{

Druhy pilier mi mendi vwznam v krajindch s malymi
hankami. Privo postavif kapitilové poziadavky nad mini-
mum by nemalo pindiaf so sebou povinnost oplamit hod-
notenie a aplikiciu ponadaviek na malé banky. Nové ba-
zilejske pravidli s vidSou presnosfou by mali by{
vhodné/dostaroéng pre vieiky bunky.

Vomnohyeh privaych systémoch v novych a rozvijaji-
cich sa ekonomikach, kde je nedostatok kvalitnych dohfa-
dov, nagmd ak je pofet bink wvysoky, st nedostatky
v uplatiovani rhovo zalofeného pristupu opron tradiéng-
mu priztupu K drubému pilier,
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Treti pilier: Trhovia disciplina

Informicie, poskyiované bankou o sebe, by mali byf
v uplnej zhode s uctovnickou praxon. kiori je pozadovana
marodnymi aétovnymi Standardmi o TASC.

Stanovenie regulatornych  kapitdlovyeh  ukazovaeloy
mad minimum, ako to navrhuje drahy pilier, nepovedie au-
tomaticky k poskytovaniu dadajov o tychto ukazovateloch,
pretode tieto tdrizajd skor iny pohlad dohliadajicich, nez
rizikovos{ banky. Tuakito siwdein de fucto moze viest
k obmedsovaniu ich sdsahoy v fagkyeh situdciich,

= Nicolaus Bomeke, FBE

Predehadzanie #neukivania finanéného systému na
pranie Spinavych pefazi

Buankowi federicia predloZila tieto najvyvenamnejsie pri-
pomienky k novému ndvrhu Eurdpske) komisie:

— novy pravay ramec muosi byl dostatolne flexibilny,
aby podehytil aj réehly rozvo) v novyeh bankovyeh ech-
naldgiach o novej typologie praniy pefiazi, Dioivka sa w
predovietkym postupov identifikicie klientov pri transak-
ciich bez osobnej pritomnost klienta,

— novi direktiva musi zamedzil rozdirovaniu tresiného
iy prania spinavyeh pefaed,

— mimo bankove| sféry sa prevencia prania Spinavych
pefaed stula a) povinnesfou pre iné sektory.

Ziroven europsky bunkovy priemysel predkladd aj nie-
kolko navrhov na zlepienie legislativy o prani Spinavych
peiazi;

— je ddle#ité vybodoval spind vizbu informdeni od dra-
dov ndsledne po ohldseni podozrive] operdcie bankou,

— objasnenie miesta, na kloré sa ohlasuje podoerva
transakeia,

—obmedezenie byrokracie vifaka presne) Specilikicie po-
vinnostl, kiord organizadng zlofka banky podlicha ktoré-
mu miestu ohlasovania podoerive] ransakeie.

Bankovi federicin povazuje #za nevyhnuing presnejsic
definovanie pojmov (tresind Cinnost, iné nelegilne ¢innos-
1), ktoré sa prilis Siroké a nejasng, Postupy tresiného pri-
viv musig byt sretelne oddelend od povinnosti ohlisenia
podozrive] opericie,

V oemysle rodhodnutin Europske) komisie o priprave-
nosti owerit rokovania o vstupe pre daliie krajiny
Vikonny vybor Federicie bink Eurdpske) dnie (FBE)
rozhodol o statuse Elenn Predvstupove] komisie pre slo-
vensku Asociiciu bank,

Okrem SR bolo rozhodnuté tiez o Elenstve bankovych
Bulharska, Lotyiska, Litovska, Maliy,
Rumunska o Turecka, Zasadania predvstupove] komisie

HSEOEIICH
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Eurdpske hanky suhlasia & mizorom EK, Fe aj klienti vy-
wkivapici noveé prosiriedky komunikicie s bankou bee ich
pritomnasti, musia byt identifikovani. Toto je mo#né do-
siuhnui uzndvanim elekironického padpisu, splnomocne-
ného drzitefafzistupeu klienta o doveryhodnegj trete] osoby
{hanka, velvyslanectvo a pod. ).

Banky citia polrebu utajovania faktov pri vvsetrovani
podoerive) opericie; ale ziroven ofakdvaju aj spitny 1ok
informacii od vyietrovacich organov,

Je tie nevyhnuiné stunovit miesta, na kioré sa jednoth-
v obchodné miesta banky povinné ohlisit zistené podo-
Frive opericie; Wka sa o napni medzindrodne posobia-
cich bank.

= Erik Csernovits, FBE

Ochrana spotrebitefa v bankovom sysiéme

Eurdpsky bunkovy priemysel podporuje taky sdkon na
ochranu spotrehitela, kiory splita ocakivania nielen klien-
Loy, ale i bink.

Ma dosiahnutie uvedengho federicia identifikovala tri
zisady:

| Pricritu musi maf spravoe fungujici spravodlivy vna-
torny trh.

2. Majlepsia nchrana spotrebitefla sa dosahuje na volnom
a hladkey prebiehajicom trhu.

3. Vietky prijaté opatrenia musia byt také, aby nebradi-
li inoviciu, tyka sa o predovieitkym novych platobnych
prostricdkoy a predaja hinanénych stufich na dialku

Natim cielom je spoloény trh. kide klient v kakdom Elen-
skom Sdte ma afiok ¢ obdobného zikladného stupna
ochrany spotrebitela ber neprijaelnyeh odehylok v jed-
notlivych élenskych Stitoch.

Volnd safaz ma nezastupitelnd dlohu spocivajicu v Si-
rokom rogsahu finanénych sludieb, velkom mnoisive po-
skytovatelov sluzieh, potencidlnom nizovani cien, zjed-
nodusent prisiupu k financénym sluzbim,

Statna pomoc a kvazi Statna pomoc, kiora je poskytova-
ni finanéaym  instiniciam, im doveluje subvencovanie
cien o deformdciu cenovej politiky, ¢o nemusi byt v zho-
de s trhom o mica trhove podmienky.

trebné vyriedif pri napredovani k rozvinutému bankovém
systému, Clenstvo v predvstupovej komisii umoZiiuje
prigmu acast v praci konzuliaivoyeh komisii FBE pre ko-
meréng hanky, kioré si zdrozené v Asocidcii bdnk.
Komisie sa postupne zamenavajl na rozne oblasti Stan-
dardizicie Einnosti komercnych bank EU.

Oficidlne prijatie slovenskej Asockicie bink za Elena
Predvstupove] komisie sa uskutoénilo na Cypre na jubi-
lejnom 1), zasadani asociovanych ¢lenov FBE, na Kioré
boli pozvani generilni tajomnici ndrodnych asociicii,
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HNARODONA BANKASLOVENSKEA

Z HISTORIE

PODIEL SLOVENSKEJ] NARODNE] BANKY
NA HOSPODARSKYCH PRIPRAVACH SNP

prof. PhDr. Samuel Cambel, DrSc.

Udalosti na frontech 2. svetove) vogny, najmi nemecké po-
rizky v Stalingrade, ped Kurskom. v severne] Alrike, na
Apeninskom polostrove o ndslednd kapitulicia Talianska na
zaciatku septembra 1943

Clena zastupujiceho obéiansky blok a zverila mu starostlivo-
st o zabezpeCovanie hospodirskych predpokladoy odbaja, po-
pri potravindch a priemyselnych vyrobkoch pre armado a ci-

vilné obhyvatelsive aj

vyvolali v hitlerovskom
bloku depresie, pocity
bezvychodiskovosti
i kollsanie.  Aj na
Slovensku sa postupne
abviirall ofi tym, fo bez-
prostredne po 14 marci
1939 prechovivali tlizie
o slovenske] Sitne] sa-
mostamosti, ¥ ndrodo-
hospodarskyeh kruhoch
vaak od samého aciatky
muli rozhodujioc vplyy
osobnosti, ktord nesihla-
sili s danym stavom, sti-

zabezpelene buduccho
ozbrojenéhe  povstania
dostatodnym
stvomt obefiva,
Niekdajsi  hospodirski
regionalisti # 3. rokoy
Karvad a Zatko nemali
k signatirom Vianotne|
dohody # roku 1943 nid-
zorovo daleko.

N Case trenélanskotep-
lického zjazdu mlade)
Slovenska
vojini 1932 zko spo-
lupracovali s davistami

mnoE-

generacie

Ii v opozicii voll vlide
Dr. Jorefa Tisa, vojnovy
Slovensky sul povaio-
vali za prechodni ziledi-
tesl, vvadtend medging-
rodnou sitwiciou, velahmi medsd velmocami po Mnichovskom
diktite o svoge skutotné poslanie spajali s dsilim o hospodar-
sku samostatnost slovenske] ehonomiky a jej obranu proti roz-
pinavost nemeckych monopoloy.

Na samom Apici riadiacej Spirily slovenského hospoddrstva
stili Cinielia takéhoo rangu, bezprostredne ovplyviiovali jed-
nothivé jeho oblasti a zaslaZili sa o o, akym smerom sa ubera-
la vognova slovenskd ekonomika. Vanik ilegilng; SNR na
Vianoce 1943 ich thned viizhol do stredu protifasistického
nirodnooslobodzovacicho boja a s pribidujicimi mesiacmi
umochioval doleiiwosl ich dlohy v bliziscich sa udalostiach,
To sa tykalo predovietkym hospodirskyeh pracovnikoy okolo
Dr. Ing. Perra Zatka, generilneho tajomnika Ustredného zdru-
zenia slovenského priemysiu a predsedu Ustredne pre hospo-
dirstvor surovinove a priemyselné. Spolu s guvernérom Dr.,
Imrichom Karvatom predstavovali fandem, Kiord drzal v ro-
kich celu hospodarsky pelitiku vritane bankovniciva. Zafko
bl jedngm @ vedicich laickych predstavitelov evanjelicke)
cirkv stojace] v opozicil vodi bratislavskému ludickemy redi-
mu, v slovenskom sneme zastival post generdlneho spravodaj-
eu pre rozpoéel @ spolu s Karvigom sa sdéastnil ni vietkych
dolezitych hospodarskyeh rokovaniach s Nemcami a ich spo-
pencami. Vzhladom na tieto skutoénosti, ilegdlng SNR
dodatodne v januari 1944 kooptovala Zafka za svojhe dalsieho

Sidlo Slovenskej Ndarodnej banky z obdobia Slovenského St
ma rohu terajiej Stiirovej a Medenej ulice v Bratislave

V., Clementisom a L.
Movomeskym. ¥V nad-
vilenosi na davistov ma-
li tied blizko k dalsim
Elenom ilegilnej SNR
Karolovi Smidkemu a Gustivovi Husdkovi. Uvedomili si, akeé
Je redlne rozloZenie sil v odboji, ze dremie Slovenska oslobo-
di sovietska armddi, a Ze je teda nevyhnutmi dohoda a spolu-
prica s Tavicovym keidlom protifadistického odboja,
Reazhodnutic SNR o spoluprici so Zafkom a Karvasom pad-
to na drodng podu, UZ na je zasadou v januin 1944 infor-
moval Husdk o svojom rozhovore s guvernérom Karvasom
at Jeho sihlasnom stanovisku predisponoval zasoby pefiazi ulo-
Zené v hlavnom Gstave SNB v Bratislave do lilidlok na vidie-
ku, SNR pritom ziskala aj Karvadovo stanovisko v dalfe] zi-
sadnej otizke: ¢ v pripade ozbrojeného povsiania Sirsieho
rogsabin siona financovanie pouZije platné obeZivo vomove
Slovenske] republiky alebo niddeove plandle, ¢o by sa dale
Meografia, KarvaZ odporudil ponechal plainé obezivo, febo mu
obyvatelstvo doverovaln, kedze nai bolo avyknuté.
Zatutkom februdra 1944 pryykril 2 poverenia SNR hovoril
5 Karvadom aj P. Zatko. , Ziadal ma* - SPOMIIL Lol strel-
nutie vo svojich memoaroch s ndevom Moje pamit (V paei-
roch gestapa) 2 roko 1994 guverndr Karvas — Laby som preso-
nul vEetky prebytoéng zisoby platidiel do filidlok na stredné
Slovensko. Prislubil som muo 1o, Priotejio prileZitosti sa pytal,
aki zisobo zlata mame na Slovensku. Povedal som mu, 7e
meco vyde 100 milionoy je ulozene v banskobystricke) Glidl-
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ke, v Bratislave mdme len devizy na being potrebu a zlato na
priemyselné dely. Inad zisoby deviz a zlata, asi 400 milidnov
kortin, sii ulozené v cudzine.™

5§ prichodom jarnych mesiacoy 1944 zacal do plinoy ileeil-
nej SNR a priprav ozbrojeného povstania zasahoval rozhodu-
Jlcim sposobom duldi Cinel: situdeia nonemeckossovietskom
fronte, Ofenziva Styroch ukrajinskych frontoy zadatd na prelo-
me febrsdm o murca 1944 posunula sovielske vojskd a2 do
predpolio Karpata v preyveh dioeh aprila az do blizkost 30 km
od starych hranic Ceskoslovenska, Aktudlnou sa stivala otde-
ki dalficho smerovania slovenského protifasistickéhe boja
a otizky priprav na ozbrojenéd povstanie, UE nemohlo (s iba
o dlohy vieobecne] povahy. o celkovi schopnost ekonomiky
udrgal zivotnd droven ndroda, obhiajn ski-takd hospodiarsku
samaostatnost keajiny, ochrinif slovenské hospodirske zaupmy
aj naprick narastajicim nemeckym thakom a zotrocupicim za-
viizkom bratislavske) viady, Na program dia sa dostivali uZ
velmi konkréine a cielavedome pripravovang opatrenia, podi-
tajiice s potrebami o dlohami, ktoré Cakali Slovensko
v zivereénej fize vojny.

Okolo P, Zatka <a postupne zoskupli viacert hospodirski &i-
nitelin, onentovani protinemecky a Coraz viac i protiludacky.
Okrem 1. Karvafa, ktory od jina 1942 popri guverndrskom
urade zastival ag post predsedu Najvyasicho dradu pre zdsobo-
vanie, o boli predovietkym dradnici tejlo indtiticie. Cez pol-
nohospodirske oddelenie NUZ bolo do hospoddrskych priprav
powstania rapojent vedeme Slovenske) obilnej spoloénosti. je)
predseda 1. Klinovsky, D, M. Ko, M. Pilka o dalii. Vidaka
ich postaveniu v NUZ-¢ hospodiirske pripravy mohli prebichal
vige-menej legilne. vyuiivajic pritom silny vplyy Zatka
a Karvasa v Komitéte hospodarskyeh ministroy;

Tent orgin ustanovila vidda na jesen 19349, Doviedy kom-
peteninym na prerokovanie otizok sivisiacich s hospodirskou
i financnou politikou St bol osobitey viddny vybor, O jeho
zivernch vlida obvykle vz nerokovala, ale vzala ich iba na ve-
domie; Komitét hospoddrskyel mumstrov pokratoval v iejio
praxi ni avela Sirfom priestore. Za jeho predsedu bol vymeno-
vuny minister hospodirstva Gejea Medricky o okrem zdstupeoy
hospodarskych ministerstiev Slenmi Komitétn boli ¢ odbarnici
vymenovani viddou: guvernér |, Karvas, P. Zatko, 5. Danibel,
neskor T, Turtek oko predseda Bofnickej komory. Rozhodnutia
Komitétn hospodirskych mimstrov boli konedné, ak sa prijali
A pritomnost rezorného ministra, kompeteniného v dane)
silezitosti. Vo spornyeh pripadoch mala roghodndi ylida,

Okrem ministra pre hospodirske okovanie s cudeinon 5.
Polydka, kioreho detegoval predseda viidy V. Tuka ako svoj-
ho Eloveka, ilo vietko o stipepcov umiemenejsicho. kridli
v HSLS. o Tudi protnemecky oremovanyeh. Tukov vplyy i
rictenie hospodirskych otdzok bol celkom  paralyzovany.
MNepomohli and intervencie ¢ nemecke ] strany presadit sem zi-
stupen nemecke] nirdnostne] menfing, koré - ako uviedol
pred mirodnym sidom v e 1947 1 Karvas — narazili na , ener-
gicky postof” predsedo Komitén ministra G, Medrického.!

U Sfovensky mirodny archiv (SNA) 1 NS, Dr. G Medncky, Zipisaica
0 19T, wypoved Dr. | Karvita, sin. 55/36, kartin 34
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Giejen Medncky patril v HSES do skapiny Marting Sokola,
predsedu stovenského snemu, Jozefa Sivika, Dhilivsa Stang
i v jeho konkrétnych postojoch dominovila smaha chrind #-
volne zinjmy Slovenska uj za cenu mensich kompromisov,
Ked viak doslo k ostrému konflikiu v otdzke fazby dreva nad
pripusing hranicu fazhy stanoveni zakonom. radse) Tisovi po-
kol odehod # dradu,? Tento posto] ministra Medrického cha-
rakterizuje atmosfére, ki viddla v Komitéie hospodirskyeh
minisirov 4 objasiuje okeolnosti, ktoré Zatkovi g KarvaSov
umoenili presadzoval opateenia na ochranu slovenského trhu
a slovenskyeh hospodirskych ziuymov, ale ziroven naznacuje
i moZnosti, Kloré vyozilo protifadisticke hnutie pri vvodivani
Komitétu hospodirskych ministrov pri pripravich povstania

Ma rychly postup sovietskyeh vopsk R hraniciam Slovenska
reagovala SNR konkrétnymi krokmi o) na financnom pali. Po
Husdkovom a Zatkevom rozhovore s guvernérom Karvasom
a po jeho’ zisadnom sihlase s presunom pefael do stredoslo-
venskyeh flidlok SNB sa vynonla otizka sposobu technicky)
realizicie wohio rozhodnutia, Korunove a valutové gisoby fi-
lidlok SNB nu sirednom Slovensku na 1o nestacili. Normdlny
stav hotovosti v tyehio filidlkach sa pohyboval meda 100 a2
300 milidnmi Ks, vo fihdlke v Banske) Bysirier, ktord najviac
prichadzaly do dvahy ako budiica povstaleck:i bankovi centrd-
la, holo konkrétne 278 198 319 Ks.® Ani trojnisobok tejto cil-
Fy reprezentujict shruba hotovost troch stredoslovenskych fi-
lidlok (okrem B. Bystrice 1 filidlok v Ruzomberku a Ziline) by
nemohol visiadit na finaning zabezpecenie cele) povsialecke)
ukcie, nujmii ke sa od zadinku pocitalo s dfasfou dvoch vy-
chodosloveénskych diviedi o celoplofnou bajovou opericiou na
tzemi Slovenska ai do jeho aplného oslobodenia. Muselo sa
preto siahnut na rezervy cedulove) banky v Bratislave.

S mymito roxhodnutim muosela sahiasit vlida a podFa zabeh-
nute] praxe v prvom rade Komitét hospodirskyeh ministrov,
Predpoklady na povoleme k presunu pefiazi. ako aj materiilo-
vych zisob ¢ Bratislavy na stredné Slovensko saona jar 1944
ukazovali coraz prigznivejdie. Zipadne Slovensko sa v spoji-
1ost so- stapiujicin sa odletmi na Vieden a dalSie ciele
v Rakisku a prifihlveh vwchodndch oblastiach Nemecka stalo
aperaénym vedusnym pricstorom na sdstredovanie anglo-ame-
rickych bombardovacich avizov, Prilietavali z jubu, # talnn-
shveh lenisk o tu sa Tommovali do aeényeh leteckyeh divarow,
Lapadne Slovensko s Bratislavou bolo takio vystavene stdlemu
potencidlnemu nebespedensiva bombardovania. To bal iy
hlavny argument, kiory poufil guvemér Karvas v Komitéle
hospodirshyeh mimistroy o ndsledne vo vlide pri sdivodiova-
ni nutnosti presunoyv penadnych o zlatyeh rerery na vidiek,
Tento dovod vyuzival antifasisi # hospodirskych indtinicai aj
neskor, vidy, ked sa malo rozhodnul o evakuacn akéhokolvek
druhu a akvehkolvek presunoch materidlovich zisob na stred-
ne Slovensko,

Este na prelome simy a jant 1944 vvdal Karvas prikaz po-
stupne predisponoval™ do filidlok na vidieku plandli v hod-

2 Tamiz,
VArchiv Mizea SNP v Banskej Bysarici (AMSNFPL 0 VL prr. ¢
ASTTT, kanon T
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note ast 4 miliird korin®.® Filidlky v Ziline a Nitre viak velmi
neprichadzali do dvahy, pokial i5lo o viigsie sumy. lebo sidlili
v starveh, nevvhovujueich budovich a zaroven lekal este na
okraji ohrozengho vzduiného priestoru, Predov bol prilis od
ruky. Zostali ibu filidlky v Rufomberku o Banskej Bystrici,
kde boli moderné sejfy opatrené tajnou, tzv. revoluénou zim-
kouw. Po ich vzambknuti by sa u# trezory nedali otvorif nommal-
nymi, beine pouZivanymi kliémi. Khite od mjnych zamkov
mali viaceri na tento déel osobitne oprivoeni dradnici, fo ma-
[0 garantoval ochranu wloZenych cennosii o hotovosil. Karvas
nebol zasviteny do vojenskyeh priprav povstania a iba 7 do-
hej ruky” sa dozvedel (pravdepodobne od V. Srobdra) uj
o eaistencil a zloZeni legilnej SNR. Preto, pokial i5lo o mies-
1o presunu platidiel uréenych na povstaleckd akeiv. musel sa
rozhodndl sdm. Najvictio ast 2 nich umiestoil do filidlky
SNB v Banskej Bysirici, kde bolo sidlo hiavného velitelsiva
pozemnej armady SR, ale aj geograficky lediace] v samom
strede hornatej (a teda najbezpednejdej) cast keajiny. Prvi
zdsielka bola najviciia, dofla 2, maja 1944 o obndala sumu
2 437 milionov Ks, daliie prichidzali v pricbehu jana o au-
pusta, postednid 21, 8. vo viike takmer jeden a pol miliardy ko-
rin. Y tom Case bola leteckymi nialetmi vz bezprostredne ohro-
#end #j Bratislava, o potvedilo i jej bombardovanie: 16, jina
1944 O hednovernosti argumentov pouZitych Karvasom pri
addvodiovani presunu pefiazi nemohlo byl v ludickom tibore
po bombardovani Apollky w? Fiadnyeh pochybnosti a dielo sa
mohlo dokonéif: k 30 avgusto 1944 mala budiea povstaleckd
centrila Narodne) banky (spolu s hotovosiou bystrickej filidl-
ky SNB} dovedna 3 541 398 310 Ks.% 2 celoslovenskych #i-
sob pefuae sa tak na buddcom povstaleckom dzemi nachidza-
li u# dve rretiny celkového stava.b

Milokie # nugblizéich spolupracovnikov guverndra Karvasa
vedel o jeho kontakioch s protifagistickym odbojovym hnutim,
1 dokonea o skutoényeh dévodoch presunov pefiazi na stred-
né Slovensko. Ani prednosia banskobysiricke] flidlky SNB
Karol Markovié nepoznal celé pozadie hospodirskych pripray
povistania, o hoci bol v spojent s micsinymi antifasistami, mo-
hol o tom. fo sa v Banskej Bystrici chysud, iba i
Prekvapenim pre nehoa eelé osadenstvo Ahialky bol napr. pri-
ke naditefa SNB Marting Kollira 2 25, augusta (G2e tha Sty-
ri dni po tom, Co do filidiky v Banskej Bystrici dosla zasielkn
53 debien s poldruha miliardou kordn, oddisponovanych sem
i prikaz Karvasay easlal (Gide de facto viitif) 2 banskobys-
trickej filidlky do centrily v Bratislave 16 debien s tisickami
v sume 720 milidnov Ks.7 Neslo, akoby sa na prvy pohfad
mohlo xdal. o berhlavi dezorganiziciu. Karvas sa snafil vie-
modne utail svoqu spoluprice s protifasistickym odbojom
pred mghlizéimi spolupricovaikmi vo vedeni SNB, preto ani

PRarvad, L Moge pamin (V pecieoch gestapa). Bratislive < B, Bystricy
1994, s, Th - TT.

* Archiv Nirodne] banky Siovenska (ANBS), arch. & SA — /11, Prir. &
%374, Prehlnd vo financovani SNP

“ ANBS, Cis, obalu HE9VS — 64,5, 3

T Markovid, Ko Spomienky moiéast v profufistickom odbiji a v SN
vorokoch (939 — 1945, Radvan 1977, UloZend v Archive Miees SNP
v Bunsher Bystricl, Sir. 50,
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Jej viaditel M. Kollir, nemal vedief o celkom neddvnych pre-

sunoch platidiel do B, Bystrice i dal prikaz na takyto krok,

Karvasove obavy ¢ preradenia finanényeh transakeni na zs-
bezpecenie nzbrojencho povsiania proti Nemcom boli oprdy-
nene. Od svojhe veniku na jar 19348 bola ¢innost SNB sledo-
vani Ustrediion stitne) bezpecnosti (USB) a v priebehu rokov
boli jej pracovnici neraz vySetrovani orgdnmi USB, Uz zadial-
kom roku 1941 bol zaisteny dradnik SNB Vendelin Dolnik
4 jeho spolotnici v sdvislost 8 tev, markovou aférou, ktornd
cheela USB vyuzil i na odstrinenie Karvasa z postu guverndé-
ra.t Ani Karvasove stretnutia s V. Srobdrom, hoci boli masko-
vané pobvtom v kipeloch v Trenianskych Tepliciach, kde bol
viedy Srobir kapelnym lekirom, nezostali nepoviimnuté nie-
len #o strany USB, ale aj brnianskeho gestapa, ktorcho psob-
nast sa vefahovala af na Slovenske. Az po svojom zatknuti
gestapom 3. septembra 1944 sa Karvas dogvedel. ze spravo-
dajski sluiba brninnskeho gestapa uz od janwira 1943 velmi
pozome sledovala jeho kroky o siyky, medei inym aj jeho kon-
Lakty 5 Clenmi ilegdlne] SNR. hiavne s G, Husdkom, skutotny
podtie]l Karvasa na hospoddeskych pripravich povstalecke) ak-
cie do vypuknutia SNP viak gestapo nepoznalo.

S prichodom jari 1944 sa v kruhoch blizkych vedeniu SNB
zataln hovorif aj o otizke zichrany devizovych zisob a #la-
téhe pokladu slovenského Stat. Podnetom sa stali stupfjice
sa pokuosy niektorveh luddckych Ginitelov, dozadupicich sa de-
viz krytych zlatom, ktore mali vodeovske) dpicke Tuddckeho
rezimu zabezpeéil po poriike Nemecka pokojny Zivol nickde
i wipade. § takouto poziadavkon prigiel uf na konci zimy
194201943 krdtko po Stalingradske) bitke zdstupca ministra zi-
hraniénych veci Siefan Polyik,

Ked sa ma jar 1949 postupujice sovietske vojska wid bezpro-
stredne priblizovali k hraniciam Slovenska a hrowilo. Ze su w0 stru-
ny Tudidekych prominentoy bude tak na 2laté o devizové zisoby
avysoval, rozhodol sa Karvad konat. Prednostovi banskobystric-
ke fluitky K. Markovicowvi nariadil pripravil celii zisobu zlat
ipodla niekiorveh pramenoy iSlo o 3000 ke elus, vyladencho
hkvne v kremnickyeh bantch) na odvoz do Bratislavy s ciefom
ulozif ho v neutrdlnom SvajCiarsku, lebo sa predpokladalo, 7e
Svajciarsko bude ochrinené od vojny.  Nevedel som, Ze je 1o ak-
chi ma zdchranu zlata® — uviedol vo svojich spommienkach na SNP
K. Markovic. a preto; po prevzati Karvasovho prikoze. sa najpry
spojil s miestnymi antifafistami a dohodol, e pr expedovani zls-
ta do Bratislavy miekde za Krepmickou™ sa elaiého pokludu
EMOCTHA prrizin o uloFia ho nobezpecnom mieste.” A7 dodatod-
né Karvihove pokyny vect vysvetlili, K aisaho pantizinoy nemu-
seelo digsl a sdsielka #lata sa dostala do bratislavske] centrily, ne-
skor cez Petrzalku do Viedne, Po dohode puvernéra Korvasa
s Richardom Buzam, raditelom viedenskej pobotky Risske)
banky a ziroven Clenom bankove) rady SNB. sa uskutocnil pre-
vl odovedancho kremnickeho zlats 7 konta Rizshe) banky na
konto Slovenske] ndrodne] banky vo Svajéirskych  bankich
v Berne a Zunchu, Touto opericiou hodnota zlatého pokladu voj-

SENAL L NS, D L Karvad, svedectvo JUDr, 8. Virsika, sdstupen radi-
feln devizoveho odbom pred N8, sagn. 3746, katan 113,
U Mk, K eodos 1,
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novee] Stovenske) republiky vo Svagétarsku a Svédsku dosiahla su-
i, ktord po vopne v ok 1945 predstavovala hodnom 7000 mi-
linow Geskoslovenskych kordn " 2 woho hodnota glata predsta-
vovala HKY milionov o hodnots deviz 300 milicnov, vietko
prevadne  vo  Svygllarskyeh bankich  (Schweirenische
Mationalbunk, Schweizensche Bankgesselschafi, Schweizensche
Kreditenstalb) o 10 milidnoy vo Svédsku.

Atentit na Adolfa Hitlera 20, jina 1994 prehibil ede viae vo-
jensko-politicka krizu fdistickeho bloku, vyvolandg okrem po-
stuptn sovietskyeh armiid 1 vytvorenim  drubého frontu vo
Francizsku, Nervorna neobisla am Tudicke vladou garniim
a rozne jej Spekulativae akcie okolo 2l boli toho dokazom,
§ inictativou opif vySiel Stefan Polyik. Guveméra Karvaga po-
Fiadal, aby sa vo Svajéiarsku vytvonl osobitny fond v sume 30
a4 milionov korin vyhradeny - ako uviedol - na dlely bo-
Ja za slovenski samostamost v pripade dodasného obsadenia
Slovenska sovietskym vojskom™. KanvaSovo negativne stano-
visko viak needradilo ministra Polyaka, am daldich ¢ okrubuy
nagextrémnejsich Tudickyeh Ginielov, ale zakritho v ich mene,
odvolivajic sa i na stanovisko prezidents D Jogela Tisa, pred-
niesol Polyik spolu s Ferdinandom Duréanskym oficidlnu po-
Hadavku uvolnit devizy kevié dlatom pre potreby viddnej gami-
firy. Na Karvasovo opdovng odmietnoiie nasiedovalo pozvanie
k Tisovi de precidentského palica, Kde guvernér prezadentovi
ropakoval svoje stanovisko: zlaty poklad o devizové zasoby sa
produktom hospodirske) skuvity slovenskeho Tudu o s urfene
na to, aby po vone sIOzil na udrzanie chodo hespodirstva na
Slovenski. . Po dlib&e] vymene nidzoroy som prezidentovi pove-
dal — pite Karvas — #e olidka majho sihlasu je otizkon presved-
Cenig o svedomia, a preto s nimi nemidzem nikdy sihlasi, Dr,
Tiso-ako prezident ma moznost okamizite ma odvolal 2 funkcie
suvernéra Slovenske) ndrodney banky a dosadif s1 clovekn, kio-
v 1o bude ochotng urobil. To je jeding vychodisho, kioré by
mohio viest k uskutofneniu Duréanskym navrhovanému plinu.
Po tejto mojej konetne odpovedi som videl, #e Dr. Tiso zavahal
a romyilal, o mi mid povedaf, O tejio otizke viac nerozprival,
ani ma neodvolal. Pravdepodobne viak prive 1oio moje stano-
visko bolo pricinou who, #e ked gestapo Zucdalo moje vydanie.
neprotestoval, ale dal sihlas K mogmo zaisteniu®. !

Mapiitie oholo deviz a zlatveh zisob SNB holo symptomom
krizy, v ktorej sa Tuddcky redim uz dibgi os nachadzal. ¥ jal
o pugnste 1944 sa nepoko) na vlddnych miestach eSte vystup-
noval, lebo stale Sastepfie pnchddzali sprivy o existencii ile-
gilnveh mirodiyeh vyboroy, o aktivite partizinoy na vychod-
nom i strednom Slovensko, najmi v oblasti Nighyveh Tater
i Velke] Fairy. Uz sa vieobeene vedelo, 7e nejde 1ha o ajedi-
nelé skupiny elodene @ rasovo prenasledovanyeh osoh aleho
ilegalnych pracovnikov hladanyeh organmi USB. & o soviel-
skych vopnovich zajatcov, Ktori otickll ¢ viborov  smi
v Nemiecku, ale o dobre organizovang jednotky, Vo napiite) at-
mostére horieeho letn 1944 dostali ko af spory o slovensky
zlaty poklad a devizy nové dimenzie.

MSNA, 1 NS Dr, | Karvad, svedecka wipoved JUDr. 5 Virsiko 2 12
A P sign, 5740, karmdn 113,
W Karval, Lo d. s LIS,
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Ked sa Karvad vratil 2 ndvatevy u prezidenia do banky, #a-
volal sieodpovednych distupeoy devizového oddelenia, rudi-
tefa J. Pazmina a jeho zistupeu S, Virsika (lebo aj oni mali
podpisové pravo o mohli teda v ouicke deviz tisadne konaf),
aby ich informovil o poradi cele) zaleZitost. Spomenul. Ze na
Fiadost prezidenta sihlasil iba s prdelenim poldruba a# dvoch
milionov slovenskych korin pre pripad, Z¢ bude prezident
emigroval. Urobil tak o preto, aby sa urohil definitivny koniec
spekulucnym akeiam F. Durdanského a §. Polyika, ktorf prive
nipviac argumentoval finanénym sabezpecenim emigricie hla-
vy Stitw, Ostatné zisoby deviz mali zostaf nedotknue.,

Didlednosl tohto roghovore w iejlo dohody petvedili hned
udalost nasledujicich dni. Necely wyiden pred vypuknutim
SNP su bratislavskd vlada esie pod predsednictvom V. Tuku
uzniesla, aby SNB uvalnila pif miliinoy korin pre zastupitel-
ské drady v Rime, Madride, Stockholme a Bermne,!? uréens
viak de facto na viddnu emigriciu. Uznesenie viidy pripome-
nul Karvasovi osobitnym listom 8. Polyik ako zastupca mi-
mistra zahranicia o Zadal, aby SNB schvilenyeh 3 milicney
poukazala telegraficky  slovenskému  charge  daffaires
v Berne.!* Dispozitné privo nakladaf s nimi mal maf len mi-
nister zahranicia V. Tuka a kedie bol viedy uf faiko chory
o vedelo sa, Ze bude v kritkom ase ¢ viddnyeh funkeii ab-
dikevat, opravnenie disponovaf milionmi sa tykalo vlastne iha
§. Polyika ako zdstupeu ministra zahranicia,

K realizacn vldadneho uznesenia o uvolneni deviz viedy nedo-
Ao, V onapdtom ovedudi na prelome augusta a seplembra 1944,
ked i oslobodenom dzemi stredného o sevemého Slovenska
mo preveala do svogich rik povstaleckd SNR 4 vyhlisila obno-
venie CSR, poziadal guvemnér Karvas Svajéiarskeho generilne-
ho konzula Masa Grisslibo, aby vehfadom na mocensko-palitic-
ké zmeny na Slovensku a obnovenie Ceskoslovenskej republiky
sarmadil blokovimie slovenského sl a deviz, ulofenych vo
Svayéiarskych bankich, ako aj ich prevedenie na konio CSR.M
Svajtiarske bankové krahy potiadali v zaume veci o podporu aj
Svajdiarskeho prezidenta Eduarda Steigera, ¢o malo definitivne
vylagil akékolvek pochybnost o oprivoenost krokov na
achranu slovenskeho elata.

Tréticho seplembrin, v den, ked sa Karvas chysial opustt
Bratislavu a odist z svojou radinou o svoqimi povinnostami do
B. Bysirice, aby v povatialecke) administrative zaujal vysokio hos-
peoddarsku funkeiu, zatklo ho gestapo v jeho branslavskom byte,
Oipatrenii, Kord ako puvemndér prezieravo 4 v privy &as vykonal,
pomohli nielen pri zichrane slovenskeého rlatcho pokladu a jeho
vyuziti v ndrodnom hospoddrsive CSR po vojne, ale zabezpetili
financné potreby amiidy o zizemia nielen podas dvoch povsta-
leckych mesiacov, ale o) dalfich & mesiacov po okupacii Banske)
Bystrice a ustupe do hor, Annfadist v slovenskom bankovnictve
svojimi konkrétnymi Sinmi papisali wk jednu z najpozo-
rubiodnejsich kapitol dejin Slovenského mirodného povsiania
IZENA, [ NS, sipinica napisand 25 9, |96 pred obZalobeom pri

Marodnom: sdde v Bratisbive v iresiney veed De. Imrich Karvuss 50 7,

sign, 26460, kartin |13,

I3 5NAL NS, D | Karvas, svedectvo D, Ambrdgn Mendely, sobneho

tageminika guverndra SNB, kanon 113 )
MSNA T NS, Dr. L Karvad, svedectvo JUDr 8. Viesihi sien, 2346
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IMRICH KARVAS
1903 -

Osudy Imricha Karvasa, prvého guveméra
Slovenske) narodne] banky v rokoch 1939 oF
1944, st dramaticke a dodnes nie celkom znd-
me. Zo svojich 78 rokov Zivota takmer celd
drubu polovicu prezil v tieni nezmyselného
prenasledovamia a upodozrievama, hoci pod je-
ho vedenim Slovenskd ndrodnd banka pri
nesen| menovo-hespodirskyeh problémoy w
pocinala odvidne a nekompromisne Gelila viet-
kym wvypadom smerujicim k o2obracovaniu
slovenského Tudu,” Toto vyriekol Nirodoy sad
v Bratislave v roku 1946 pri oslobodzujicom
rozsudku, Karvad bol viak sideny Styrikrd
a Irikrdl odsideny. Gestapom vo februdri 1945 na trest smid
a dvakrit ho odsidili komunisti. Roku 1949 ho odsidili za
Wieudanie trestneho S’ na dva roky a roku 1958 za Spiond
a velerradu na sedemndst rokov, Darmo bol Karvad onediho,
po roku 1960 postupne rehabilitovany, #ivot doil v dstranf,

Pozrime sa v skratke ny jeho profesipndlng drihu, Roku
1925 bol promovany na priavaicke] [akulie v Bratslave, po-
tom Studoval hospoddrske privo v Parizi a Strasburgu, pred-
nidal na bratislavskej pravnicke) fakulte: kde saroku 1930 ha-
bilitoval za docenta, roku 1934 bol mimorsdnym profesorom
i moku [944) radnym profesorom nirodného hospoddrsiva,
Zastival cely rad funkeii, predndsal na Sorbonne, v Nemecku,
v Anghicku, roka 1937 bol na predndskovom wmé v USA
astal sa élenom Ecenometric Soclety v Colorado Springs.

Politicky na zatiatku podporoval Hodzove dsilie o vytvore-
nie adruzenia eurdpskych agrimych strin ako zikladne pre
budiicu zjednotenid Eurdpu. Neskor (podla viasiného vyjadee-
i) GStidiom a prica v oblast hospodirske] politiky" prispe-
li k tomu, 7e svoj posto) smenil. Dospel kondzoru, #e spoludi-
tie Slovikov a Cechov vyiaduje dalekosiahlu decentralizdeiu.
Preto spoluzakladal houtie zndme pod ndevom _reaionaliz-
mus™ so spahow Eo najviac decentralizovad St vykonni
mog, ale priiom zachoval jednotu S,

Bol ministrom v jednej ¢ poslednych Gesko-slovenskych
wldd a v omarci 1939 mal pastapil na miesto profesors na
Karlove] univerzite v Prahe. Po okupdcti Prahy sa viak vrati]
a viedy ho vyeval Jorel Tiso na spolupricu, pricom ho Karvas
upozomnil, #¢ nie je vhodnou osobou ma miesto guvernéra
aNB:, Som posledny ¢esko-slovensky mimister obchodu, slo-
bodomurir, manzelka je Ceska a evanjelicka, a napokon som
socihistickeho presvedCenia,” Tiso edpovedal, #e o vietkom
vie, Necheel od Karvada, aby robal politiku. ale aby dal k dis-
pozici svoge odbome snalosti®,

Karvas teda nadil menovd politiku, o robil w dobre. Umne sa
e pedarilo roemnodl pofiatocnych 30 milidnoy konin devizo-
vych rezerv na 7.5 ton slovenskych zlatych menovyich rezerv,
ktord postupne ukladal do Svigciarskych bink. Yiedajiia stoven-
skii kotuna bola silnou menow, pri oficidlnom kuree 1 marka 72
1160 Korin si vo februdn 1945 kupovaly marka za 2,50 Ks,

Karvad aktivie presadzoval sachovanie & najpviilic] samo-
statnosti slovenskep hospodirskej polinky. Medei konkréme

1981

ochranné opatrenta palrilo zavedenie rozliénych
clearingovych iftov v slovensko-nemeckom to-
varovom styku s roenymi vymennynn kurem
nmtarky. povinng registrovanie déastin podnikov
na Slovensku, zachovanie bezeolného stvku me-
dzi Slovenskom a  Protckioritom  Cechy
a Morava, a pod. Nemei mi vy&itali, & som
preferoval vyvoz dreva do infch o, predo-
vietkym do SvajGiarska, zatial ¢o vivoz do
Memecka bol sfazovany. Ze som preto nezayie-
dol listkovy systém a povinné dodivky polio-
hospodirskych produkiov, lebo som cheel sa-
branil - vyvoeu  prebyikov  do Nemecka,
Samoergjme som im nepovedal, Fe naozaj magd privdu, fe sme
vedome nevykazovili — ani slovenskym orzdnom - prebytky,”
napisal Karvas vo svojich pamitiach.

Profesor Karvad bol huminny flovek, zasadzoval sa na ob-
ranu Zidov. Pri ich sdstredovani do pracovnych tiborov im
skontidkovali Sperky. Karvad spolu s minstrom  Onancii
Pruzinskym odmietli, aby sa neto cennosti pouzili na zlaté kry-
tie meny. lebo by sme vo Svajéiarsku, kde by sme mohli te-
to Sperky spefazif, utrpeli velké Skody stratou dovery v nasu
obchodnd monilke.” Preto sa slovenské | Zidovské zlae stalo
sucastou menovych rezerv Ceskoslovenska az roku 1953,

Baol spoluzakladatelom Ekonomickej univerzity v Bratishs-
ve roku 1940, vedicim redakiorom mesadnika Hospodirske
rozhlady, napisal vyie 30 odbormnmych ¢linkov a je autorom
rogsiahle) knihy Ziaklady hospoddrske) vedy (kiord nedivno
vyila v reedicii),

Treha uviest, Ze nebol oddanym stipencom Tisovej viddy,
urohil wdvainé kroky v prospech povslania v auguste 1944
(presunul platidld do filidlok Nardnej banky v Ruzomberku
a Banskej Bystrict. ako 36 Najvy3Sieho dradu pre zdsobovanie
presunul v prospech povstania pohonne hmoty, rozdal obyva-
telstvu aisoby na i mesiace vopred), zato ho zatklo gestapo.

Po roku 1945 nebol postaveny do Cela slovenského & ces-
koslovenského bankovnictva, akohy o jeho skiisenosti a vedo-
masti nebol zaujem. Venoval sa praci na privnicke] fakulte
(v rokoch 1947 — 1948 bol je; dekanom) a bol predsedom
Medzinarodného vikonného vibore kipefov. A potom prigh
siily @ prenasledovanie, roky viizenia ho rdravotne fazko po-
ematili, Naprick tomu, 7e sa zasliZil o prvid slovenskd cen-
tralnu banku, o slovenski menu, pondhal zvrhndf systém po-
platny fadtemu. umrel zabodnoty a nemajetny (ked ho v roku
1949 odsadil Sty sid v Prahe na stratu majetku, zistilo sa,
#e Karvas nemd Ziaden majetok) a takmer dplne slepy.

Ked ho vo febradn 1945 gestapo odstdilo na smrd, vt sa
vor svojich ddvalideh k otizke, & konal sprivne, ked sa na
Tisovu vyevu zapajil do hospodirskej politiky Slovenského
Stitw. Ked s pripomenul Jboje o hospodarskya samostatnost
Stovenska, v ktorveh sa vietei hospodirski adbamici spojili
dor jednébo Siku™ a v ktoryeh dosiahli viae dspechoy ako ne-
uspechov, prisiel k zivern, ¢ stal na spravnom mieste™,
Marian Thkad

BIATEC, roénik 8, 8/2000
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SPOJENE STATY MEXICKE

Primorsky stat na rozhrant Severnej a Strednej Ameriky, rozkladajiici sa medzi Tichym a Atlantickym
ocednom, s rozlohou 1 958 201 km?, pocet obyvatelov 91 840 000, hlavné mesto Ciudad de México.
Mexiko je élenom OSN, OAS, NAFTA. Uradny jazyk: Spanieléina, dalej sa pougivajii rozlicné

indidnske juzyky. NdboZenstvo: rimskokatolicke. :

Stdtne zriadenie

Prezident, Ktory moze zastival funkeiu len jedno velebné
obdobie, a 64-Clenny Sendt sa volia na 6 rokov, Poslaneckd
snemovii, ktord mid 500 Elenov, sa voli na 4 roky — 200 Ele-
nov je volenych podla systému pomemého rastdpenia, ostat-
nych 30 zastupuje jednotlivé volebné obvody. Prezident vy-
mendva viddu, Kafdy 2 31 Stiov md svoju viasto
posluneckd snemovi,

Prirodné podmienky

Meda pohorim Sierra Madre Crnental nia vychoede a Sierra
Madre Cccidental na zdpade lefi roesiahla vysokd ndhormnd
plodini. NapvyEsim bodom je jedna zo sopiek — Citlaliépetl
i Pico de Orizaba, 5610 m). Pobrednd niziny s na edpade po-
merne dehe, nivyehode Sirsie, Polostrov Yucatin na juhovy-
chode pokryva sirokd vipencovi nizina, na severozdpade sa
roepresticra dihy deky homuary Kalifornsky: pelostrov [ Baja
Culifornia). Mexiko lefi v oblusti fustyeh semetrasend.
Dalezitou riekou je Rio Brave del Norte (Rio Grande) na hra-
nict = USA. Podnebie je roxdiclne, ny juhu o na pobreznych
nizinach je prevazne tropicke, centrilma nahormi plosina
a pohoria s chladnejiie a suchSie:

Hospoddrsive

Vyde 25 % chonomicky Sinného obyvateltva pracuje
v pilnohospodirstve. Pestuje sa najmi kukurica, psenica, fa-
zula o ryvia Meda nagddleditejSie vyvizane plodiny patri ki-
vit. baving, ovocie o zelenine. Mexiko je poprednym sveto-
vym producentom stricbra. Yywiivame bohatyeh wisoh
zemncho plynu a ropy umoznilo v 70, a 80, rokoch hospo-
chirsky rozvo) stdi. Voposlednom ¢ose zaenamenal vvreny
rivemach petrochemicky. textilny, putomobilovy o potray imir-
sky priemysel. Nupriek tomu sa célkové hospodirske prohié
iy e prehlbuoga.

Menové informdcie

Menovi jednotka: | mexicke peso = 100 centavos, 150 kod
— MXN. Adresa emisnej banky: Banco de Mexico, Aparnado
Puostal Nam. 96 Bis, Colonia Centro, 06059 México, DUE,
Mesico,

Histaria stafu

Ked r. 1519 pnsh do Mexika Spanieli. mayska civilizicia
ma Yucaking u# uwpadala, o vhida Astékov s centrom
v Tenochtthine (dneing hlavné mesio Mexika) bola na vi-
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chole. V 1. 1519 — 1521 mocni Aztécku ridu, ktorej viidol
Montezuma, #vrhla skupina Spanielskveh dobyvatelov vede-
nd H. Cortézom. Daliich tristo rokov bolo Mexiko pod pu-
nielskou nadvlidou, jeho hospodirstvo sa zameriavalo pre-
vazne na fazbu strichra, zlata a na vinosy 2 velkych
majetkov, ktoré viastmbi spamelski grandi, Mexiko pod niz-
vom Nové Spanielsko sa rozprestieralo na tzemi od dnedne
Guatemuly w# po dnefpé Stity. Wyoming, Nevada, Utah
a California v USAL Prvé protiSpaniclske povstanic vypuklo
r. 18l ale Mexiko dosiahlo nezivislosi o7 po povstalecke]
vajne . 1821 vedene) genenilom Augustinom de Hurbidem,
Mexiko bolo spofiatku cisarstvom, republikou sa stalo .
1823, Konflikt mede federalistami o centralistami preristol
do obfianske] vony. R, 1836 sa pokisil o samostatnost
Texas, ale r. 1845 toto dzemie anckiovali USA. V nisledne
vojne USA zabrali Mexiku polovicu jeho dzemia — okrem
lexasu, aj Mové Mexiko a Kaliformu, Voo 1863 do Mexika
virhli Spanieli, Briti o Franciizi. Francizske vymenovalo ar-
civojvodu Muximiliang Habsbureského za cisira ( 1864). Na
mitlak USA so Francazi stiahli, Maximiliin bol zajaty a po-
praveny, Zvviok 149, stor. v mexickyeh dejindch charakten-
7uje peustily zmitok. povsiania a boje meds mnohymi
miestnymi diktdtormi. B 1910 vypukla revolicia proti vlide
velkostatkiarov, proti Pancho Villovi bold . 1916 — 1917 vy-
sland armada US AL Poradok obnovila a7 TnSttociondlna re-
volutnd strana, kiord sa dostala k moc r. 1924,

Histaria meny

Indiinske kmene pred prichodom pouzivali ako platidla
medend odliatky alebo kakaové baby, Novi pini — Spanieli -
viak velmi rychlo zistili, 7e ich koloni Nové Spanielsko je
nesmiemne bohatd na striebro a zlate. Vo1 1536 otvoril
v Mexico City prva mincovi pa zipadnej pologuli. Razili sa
u strichorné redle, zlaté escudd o medend maravedy.
Zikladnymi kolonidlnymi mincami boli striehomé mince 1/2,

oA a B redlov, whad 12, 1204, 0 8 escudov. Oficialny po-
mer meda deahvmi kovmi bol uréeny na 1621, | 7laté escudo
sirovnalo dvom siriebomym S-redlom. Mince kopirovali
svoje Spanielshe veory (Stdny znak Spamielska, portrét pa-
novnika, il Nojendmejfow, najrozsireneisou o mjddled-
tejaou kolonidinoy mmeow bol strichemy Seredl. Okrem
Novéhn Sveta sa Gito minca pouzivili ako platidlo i na Da-
lekom Vvchode. Po revolaci o 1810 bolo v Mexiku otvore-
nveh viae mincovai. Mince precho Mexickeho cisarstvi zob-
razovall portrét cisdry Augusting de Iurbidea na licne] strane,
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Bankovka s nomindlnou hodnotou 10 pesos. Na licnej
strane bankovky je portrét Emiliana Zapatu, v strede je zvii-
zok kukuriéngch Klasov. Na rubove] strane je zobrazeny
pomnik E. Zapatu v Cuauntle,

Bankovka s nominalnon hodnotou 20 pesos. Na licnej
strane bankovky je portrdt Benita Judreza, v strede je
umiestneny orol, Na rubovej strane je zobrazeny pamétnik
B. Judresa,

Bankovka s nominalnou hodnoton 50 pesos. Na licne|
strane bankovky je porteét José Maria Morelesa, v strede si
umiesinené dve delove hlavne. Na rubovej strane st zobra-
zeni rybdn o motyle.

na rubovej strane bol vyobrazeny orol sediac na kuktuse: Vr.
IR23 bola vyhlisend Mexickd republika a jej mince zobraen-
villi mexického orla @ apku slobody, V. 1863 bola
v Mexiku zavedend desiatkova sdstava — raziln sa bronzovi
minca | centavos a strichorné 5 a 10 centavos, Aj cisdr
Maximilidn pokraéoval v razbe tychio mingi, kioré doplhnil
zlatou mineou 20 pesos, Po jeho avehnuti sa opif razili re-
publikiinske mince v starfom systéme — peso a escudo. ¥ r.
[H6Y bola obnovend desintkovi petufng sistava, Ko koncu
19, stor, dodlo k prudkému poklesu ceny striebra, a tak
Mexiko v 1. 1905 opustile strieborny Standard. Bola zavede-
nd novi teoretickd jednotka 2laté peso (= 50 centov USA),
Hmiotnost af dizajn minci si prblizili K dizajne o hmotmost
minci USA. Razba minci bola centralizovani. Potas revoli-
cie v 19100 1917 razili minee riend miestni velirelia vidta-
ne Pancho Villu na severe a Emiliana Zapaty na juhw,
Simehomé peso bolo vise rwey devalvovand v . 1910 o
1967, Castd zmena #lojenia, rozmeroy i hmotnosti minci
umodnila pouzit pesird tkilu motvov: napr, zlad minca 20
pesos sobrazuje ukizko kamenndho aziéckeho kalendirn,
Mexicky orol na minciach dopliaji poriréty vyznamnych
osobnosti 2 histore Mexiki, V osifasnost sa razi oj velké
mnoZstva pamitnych mimncl. Prvé endme mexické bankovky
stk bankovky 1, 24 10 pesos vvdané cisirom Augustinom de
lturbideom v r. [823. Turbulentng histdriu Mexika v 1% stor,
Hustruje oj velké mnodstvo roznyveh bankoviek s réenymi
motivai vydidvinymi velkym poctom bink, organoy a viad-
cov provineil, povstaleckveh velitelov a pod. Mexické bian-

Bankovka s nomindlnon hodnotou 100 pesos. Na licnej
strane hankovky je portrét Nezahualcoyotls, v sirede je
wmiestnend aztécka socha, Na rubovej strune je zobrazend
socha Xochipilli.

Bankovka s nominilnou hodnotou 200 pesos. Na licne)
strane bankovky je portrét Juany de Ashaje, v strede si zob-
razend knihy: Na rubovej strane fe zobrazeny chrim Sv.
Jeronima.

Bankovka s nominilnou hodnotou 500 pesos. Nu licne;|
strane bankovky je portrél Tgnacia Zaragozu, v strede je
scéna 2 bitky v Pueble, Na rubovej sirane je zobrizeny
chrdim v Pueble,

kovky vydivané po 1L sv. vojne velmi pripominajid dizajn ban-
Koviek USA. Bankovky velkych formitov (180 % H3 mm)
v noemindlnyeh hodnotach 5, 10, 20, 50, 100, 500 4 1000 pe-
sos vddvanych v o 1925 — 1934 zobravovali roene alegoric-
ké motivy napr. privo, dopravi, nimormy obchod, elektricki
energio. Voo 1936 sa zmendil formil bankoviek na 137 x 67
mint. Mo bankovkdch pribudli portréty voznamnych mexic-
k¥ch osohnosti. Bl Banco de México, 5. A, vydala v r, 19649
gz 1977 bunkovky v nomindlnyeh hednotich 3, 10, 20, 50
a 100 pesos. Na lenyeh strandch bankoviek boli vvobrazend
portréty viznamnyveh osobnosti, na rubovych strandch motivy
charakierizujice Mexsiko, ¥ . 1978 — 1980 pribudli bankovky
v nomindnych hodnotich 300, P00, 3000 a4 10000 pesos 7o-
bricenjuee duldie porteéty o motivy charmbkterizujpice Mexiko;
Na bankovkiach vydanych v r. 1981 dodlo tha k drobnym zme-
ndm. Vor TUR3 — 1984 pribudla bankovka 2000 pesos, v 7,
1985 — 1991 pribudli daldie bankovky v nomimilnych hodno-
vt 20 000, S0 0060 a 10000 pesos, ¥ r, 1992 boka prijatd no-
v menovi jednotka: 1 nove peso = H0O0 _staryeh™ pesos,
Zaroved holi dané do obehu nové bankovky v nominilnych
hodnotach 10, 20, 50 @ 100 novich pesos. Bankovky 51 za-
chovali hilavad mutivy 7 predehidzijice] emisie, v dizane do-
o ibi K drobnym amendm. Y drohej emisii v 1994 boli vy-
dané hankovky v nomindlnyeh hodnotich 10, 20, 50, 18, 200
4 500 novych pesos, Emisia v r, 1994 — 1996 zachovala dizajn
predehideaicich bankoviek, zmenil sa ndzov mienovej jed-
notky z nuevo peso ni peso - nicklord dalsie exty.

Gabriel Schlosser
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SARLCKNA BANEASLOMVEMSE A

SLOVENSKE MEDAILERSTVO
NA PRAZSKOM HRADE

Dia 22. jiina 2000 bola v Prahe otvorend vystava Slovenské medailérstvo v zhierkach kremnického miizea
(16. = 20. storoéie). VernisaZ sa uskutoénila za wc¢asti predstaviteTov diplomatického zhoru SR
v Ceskej republike, zdstupcov Ceskef ndrodnej banky a Slovenskej ndirodnej banky, Mincovne Kremnica,
ceskyeh i slovenskych medailérov, élenov Ceskej numizmatickej spoloénosti, reprezentantov viacerych
ceskych kultirnych inftiticil a daliich hostt. V knltiirnom programe, ktory zabezpedil Slovensky institiit
v Prahe, vystipil papredny slovensky husPovy virtuoz Peter Michalica. Pritomnym sa za usporiadatelov
pribovorii PhDr. Ladislav Kestner, riaditel vistavného oddelenia Sprdavy Praiského hradu
a Ing. Jin Mathes, vechny riaditel peitainého tiseku Ndrodnej banky Slovenska,
Koneepein a obsal vistavy pribliZila komisdrka vistavy PhDr, Nadeida Vitanovskd.

Samotne] realizacii vstavy predehidzala ponuka PhDr,
L. Kestners, usporiadal v priestoroch Staryeh zemskyeh
desek v Starom krafovskom palici na Prazskom hrade pre-
hliadku medailérske]  tvorby.
Zamerom holo volne nadviazal na vy stavu Ceski meduile
98T — 1996, ktord sa uskutocnila v rovnakyeh vystavnych
priestorach, Vehladom na o, #e¢ kremmické mizeum mi
vio svojich zbierkach ecastipene medaily od konea 13, sto-

sticasne]  slovenskej

rocia, usporiadatelin smenili koncepeiu a dohodli sa, fe
predstavia slovenske medailérstvo v celom jeho historic-
kom vyvaji.

Vystuvo tvort 21 vitrin, v ktorveh je inStalovanych tak-
mer 400 medaili doplnenych rozidlam o sadrovimi, vos-
kovymi | bronzovymi modelmi. Sprievodny text umicst-
neny na 12 paneloch je v slovencine o anglicting, podobne
ako katulog vydany k vystave: Navitevnik md modnosi
sledoval vwvo)] medailérsiva na Slovensku od renesancie,
ced barok, klasicizmus aF po stcasnosi. Vystava je Elene-
mi e i Sasto o vacsinon ide o razby kremnmicke] mineoy-
ne, kior funguje od roko 1328, ale medaily produkuage od
saciutku 6. storocia

Prva Gast vystavy je venovand medailim syivorenym od
konca 15, storofia do roko 1918 Uvidza ju Lt medaila
uhorskeho kealn Mateja Korving od ahianskeho magsim
Beralda i Giovanni, ktory bol Ziakom Donaella o udi-
tefom Michelangeln. Najpstariou kremmckon medinlovou
razbou je korunovacnd medaila Codovina [ # roko | 508
od nezndmeho sutori. Prvy endmy medulér v Krenmici
a wdroven cakladate! rencsanéného medailérsiva u nis je
rytec Krstof Fiissl,

Vyivoril okolo trdsal medmli o meder najkrajsie patri
portretma medaila Todovita 11 s manzelkou Manou vyda-
i pri prilezitost bitky pr Mohaén v roka 1526,

Jeho nosledovnikmi boli Lukdd Richter, Abrahiam
Eisker, Joachim Elsheliz, Michal Sock, Duaniel Haller,
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Hans Guet a dalsi. V obdohi baroka pracovali v mincovni
v Kremnicl Elenovia rodiny Roth von Rothenfels. Traja
# mich zastdvah funkcie ryicov: Kristidn Hermann,
Hermann g Jeremids, Zaslozili sa o venik medaili s vyvob-
rzenim sv. Juraja, ktory zabija draka.

Tieto medaily st ziskali Sirokad obfubu v cele] Eurdpe,
pretoie vojoci verili, #e ich ochrinia préd srunenim
aosmrion, VLB, storodl viedenska mincovia centralizova-
lu rytecké price do Viedne. fo viedlo k dpadku ostamyeh
mincovini rakusko-uhorske] monarchie, pretoze prish
o moZnost vyikolil si viastnych rvicov. V' Kremniel sa
v lomito obdobi kvalitni rytci objavovali ojedinele ( Daniel
Warou, Hieronym Fuchs). Sucasiou dejin slovenského
medailérstva je af tvorba medailéroy, prevazne vieden-
skych, Klor sa narodil na Slovensku, ale posobili v za-
hraméi (Frantisek Stuckhart, Joze! Daniel Bohm, Stefan
Schwartz),

Poceine najhohatiou je drohi Cast vysiavy. Predstavuje
medailérsku tvorbu slovenskyeh a v uziom vybere i) ces-
kych autoroy 200, storoCia. Rok 1918 bol zaciatkom novej
ctapy kremmnického medailérstva. Spolocny Stat Cechov
i Slovakov vitvonl podmienky ni vedjomnd spolupricu.
Mincovig v Kremmer mala svop vlasuy v¥ivamy ateliér
i popr fom udrziavala Kontakty s poprednymi Ceskymi
a slovenskymi medailénmi. K jej vyenomnym spolupra-
covnikom patnl profesor Akademie vyivarnveh umeni
v Prahe Otakar Spanicl.

£ jeho Skoly vysiel rad miladyeh asdeprov medailérskeho
umenia a mnohi ¢ nich sa stali vyenamnymi predstavitel-
mi whto oboru (R. Pribis, A, Ham, L. Majersky, A, Peter.
L. Snopek. A. Groma, J. Kulich, V. A, Kovamé, M.
Knobloch, M. Buuler, 1, Pradler o dalii. Vietci si na
vyshive zastupeni svojimi pricamit. Okrem renomovanych
slovenskych a ceskych medailérov je na vystave predsia-
veny aj vyber maturitnych pric absolventov Skoly d#itho-
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vadla v Prake,
1918, (Makar
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1999 Roman
Lugar, zlato,
Ve o Fevers,

670 rokov Mincovne v Kremnici,
1998, Stefan Novotny, trimetal,
QVErD @ Fevers.

vého vytvarniciva v Kremnici, zalozene] v roku 1966,
Jednym # jej Stadijnyeh ndborov je rytectvo, ktoré absol-
vent konfia vyvtvorenim razencj medaily.

Posledna Casi vystavy je venovand sicasne] volngj me-
dailérskej tvorbe. Pve predehidauyice prezentuji medaily
robend na spolodenskad alebo osobmi objednivky techno-
lagiou razhy, Valnid autorskia medaila byva vicsinou liata,
ke mode byl robend vo viicsom rosmere o variahilnej-
gich formich. Casl vystavenyeh limtych medaill pochidia
# medailérskych sympdzii, kioré mizeom v Kremnici
usporaditva od roku 1983, Stretavaju sa na nich umelci
2 roznych krajin a poéas Stvonyzdiového pobyiu
v Kremnici vytvoria jednu razeni a niekolko volnych lia-
tych medaili. Svmpozid staFia nn nadviizovanic medzing-
rodnyeh kontaktoy o mideenm lakymito spasobom zishava
do svajich ebierok diela poprednyeh medailérov,

Vystava Slovenské medailérstvo v zhierkach kremnic-
keho muzea je melen pricrerom patstoroéne] histirie me-

dailérskej tvorby na Slovensku. ale aj dokladom vzijom-
nej takmer 80-rofnej spoluprice a kontinuity Zeskyeh
a slovenskyeh medailéroy v tomto obore. Vybudovand
vefahy nepreruiilo ani rozdelenie Ceskoslovenska.
Viaceri ceski medailén dale) razia medaily v kremnicke;
mincovi, Tradiciou sa siala vadjomnd déasi ceskveh
aslovenskyeh medailérov na sympdzidch (Ceski medailé-
1 organizuji svoje sympozid v Uherskom Hradidt), Aj
talo vystava je dokladom pokracujicich kontaktov, Obaja
usporiadatelia, Spriva praZského hradu | NBS — Mizeum
minet @ medaili v Kremmier ocakavaji, ze vystavené me-
daily s1 ziskajd domacich i zahranicnych divikov a pri-
bliZia Siroke) vergjnostt vylvame price, ktoré si melen
umelieckym, ale aj historickym dokumentom svejej doby,

PhDr. Nadezda Vitanovsk

Foto: archiv Muozea minei
a medaili v Kremnici
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INFORMACIE

" Z rokovania Bankovej rady NBS

Dt 18, 7. 2000 sa uskutofnilo v Bratislave 18. rokovanie
Bankovej rady NBS pod vedenim jej guvernéra Marina Juska.

* BR NBS schvalila sityaémi sprivy o menovom yvyvoyi v SR
24 jin 2000 MNa saklade tohto masteriale je moZne konsStatovaf, 7e
v poslednom obdobi nedoslo b vikyvom menovyeh ukaeovi-
tefov v porovnani s hodnotami ofakdvanymi v Konkretizovanom
menovom progrme MBS, Hinovy vyvoy jadrove) mflicie o spo-
trebitelskych cien potvrdil predpoklady o postupnom spomalo-
vant dyvmumiky medearocne nuery mfacie. Analvea indikatoroy
ckonomickeho vivojn nepoukiazuge na venik moZnych inflad-
nych thakov, penainy o devizovy trh saostabilizovand,

Pri stanovovani visky trokovich sadzieh zobrala BR NBS
do tvahy aj virazay pokles drokovich sadzieb v 1 polroku toh-
to rokn, ZohTadnenim uvedenych skutoénosti rozhodla BR NBS
o ponechani drokovych sadzieh pre jednodiiové operdcic NBS
nik nezmenene] drove, 1, . 70 % presterilizacng operacie, 10,05
pre celmanéné operdcie o hmine] trokove] sidzby pre dvojlys
diioveé REPO tendre NBS vo viike 8.5 %

* BRE NBS schyilila podmienky na otvdaranie dciov Fondu nii-
rodneho majetku SR v NBS na zabezpedenie ukladania privati-
sadnych prijmov FNM SR Bankovid rada NBS rozhodlis o rov-
fakom troceni oéioy FNM SR ako aélov Stit,

= JO-

Starosta Londyna v Nirodnej banke Slovenska

Cuvernér Mirodne] banky Slovenska Mariin Jusko
prijol dita 260 jila 2000 za acasti Davida Lyscoma,
velvyslanca Velke) Britdnie na Slovensku, starostu
City of London, Clive Martina

Cuvernér NBS Mariin Jusko podakoval britskym
partnerom u pomos pri podpore a vimene skuisenos-
ti, predovietkym v obdobi konStituovama Niarodne)
banky Slovenska o bankového sektor

Britski hostia sa zaujimali o privatizagny proces Ko-

merénych bink na Slovensku, hlavee atraktivity po-

nuikanych moZnosti v tomio procese, Sucastou disku-

sie bola oy vymena skasenosti # oblasti bankového
closhlailu,

Tlaéoveé eddelenie (0¥ NBS

Fote: 1. lkochan

Vyplacanie nahrad za ﬁi:_i:_luktnimé vklady
v Dopravnej banke, a. s., Banska Bystrica

MNarodnd banka Slovenska dia 18, jala 20000 vyhlasila
Dropravmi banku, a. 5. Banska Bystrica va neschopng vyplacat
vklady v silade 5 § B mikona NR SR & 118/ 1996 2, 2. o ochro-
ne vkladov a o zmene a doplneni nickiorych zakonoy v oemem
zikona & 15471099 7, 2. Tymto diom bolo pozastavene ake
kolvek nakladanme s vkladmi v Dopravne) banke, a s, Banski
Pystrica (dale) len DOPB) a2 do skondena vyplacani mihrad
2 nedostupne vilady v lejo banke.

Za nedostupne vilady v DOPBE bude vyplical miheady Fond
ochrany vEladov vosalade so zakonom o ochrne vEldoy

Fomd ochrany vhladoy podla & 10 ods, | sikoma oo ochrane
vhladoy wrél ermin caliotho vyplacama, dobo vyplicani, po-
stup a miesto vy plicania nahed 2o nedostupne vilady v DOPE

o Vyplicanie nahrad £ nedostupne vRlady chrinene ziko-
o o echrane vilidoy sa zadne 14, augusta 20000 0 skondi
maneskor do T8 oktahra 2000,

* Fond ochrany vkladov zabezpeli vyplicanie prostrednic-
tvim vybranyeh pobocick o lihalok Slovenske) sporielne, w s
idale len SLST). Rezlorene vehio vyplainyeh miest SLSP
bude pokryval mestd a obee. v ktorveh si pobolky DOPH.

* Vilkdatelalebo mid Fvaicka osoba, ko i bude uplatio-
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yaf privo na nihradu 7a nedostupny vklad, musi preukizad

svoju wicknost a preukizafl podla druby vikladuo, Ze mai privo
na jeho vyplaty. S informéiciou o mieste na vyplatenie nahrady
s klienti DOPB moiu oboznamif na ovnamoch v 1¢] pobocke
DOPB. v ktorej maji otvoreny a vedeny déet. KaZdy kliem
ktory ma privo na nahrade vwiSio ako 100 Sk, dostane tiei
poston od Slovenske| sporitelne AVEZO na adresu svojho -
villeho bydliska, v Kiorom budi uvedene podrobnejsie infor
e oo vyplate ndhrod

Mihradia za nedostupny vklad sa bude fyvrickym osobam,
kiore maju pravo na ndhradu. poskytoval v holovost vo vy-
platnom maeste, alebo bezhotovostnym prevodom na iny ucet.

= Fond ochrany vkladoy vyplotd ndhradu 2a nedostupne
vhludy jednému viladatefovi vo viike rozdieln meds suétom
vactkyeh nedostupnyeh vklodos woho stého viladatela o sig-
tom jeho pripadnych zavizhoy vodi DOPR. nagvise viak vo
vvake 328 200 Sk jednému vkladatelovi: Nalrada 7 nedo-
stupng vElady sa bude vwplical v slovenshyeh Korundeh. a 1o
aj o nedostupné vilady, ktoré boli eriadend o vedend v cu-
deich menich. Ostatne vklady, a to vhlady podnikatelskych
os0b, anonymné vklady fyvzickveh osob. 1oz vhlady na do-
rutiteln o viludy vo forme zmeniek o fekov. nie su chrineng
sldkonom o ochrane viladoy o Fond ocheany viladov za ake-
to vklady nebude vyplical ndhradu, o
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VYBRANE UKAZOVATELE HOSPODARSKEHO A MENOVEHO 'U'WO.M SR
SELECTED INDICATORS ON ECONOMIC AND MONETARY DEVELOPMENTS GFTHEﬁﬂE

1909

Indicator

Ukarovatel Memi 1947 1993 2000 Linit
jednotka 5 | & | &
REALNA EKDHOMIKA REAL ECONDMY
Hruby domdci produkt 11 2 mid. Sk 15,0 G41,1* 653.3° 156.2° Sk billion | Gross domestic product 11 3
Nedzirotna zmena KOP 3 Y 62 41* 1.8* 1.5* % Year-on-year chanpe of GOP 3
Migra nezamestnanosti 4 % 125 156 9.2 193 184 186 | % Unamployment rate 4
Spotrebilelske ceny 2 % 6.4 56 142 16,6 154 160 | % Consimer pricas
OBCHODMA BILANCIA & TRADE BALANCE #
Wywaz (lok) mil, Sk AMMT | 7T EOT | 42234 | 121484 | 163078 | 207983 | Skmifion | Expert (fob)
Dovez (fob) mil. Sk 383973 ABO V36| 46B 03T | 128612 | 168122 | 217 482 | Skmiion | Import (fob)
Saldo mil. Sk 49956 | 82929 | -45687 | T8 G044 | 9409 | Skmilion | Balance
 PLATOBNA BILAKCIA 0 BALANCE OF PAYMENTS 2
Baky Ofel mil, Sk B3 6300 74 B440 | -44 8490 | -2H07.0 2718 Skmilicn | Girrent ascoun!
Kapitalawy a finanény acat mil, 3k SE 8320 | 675383 | TOTADT | V4G | 303823 Skmilion | Capital and firancial sccowt
Celkavd hilancia mil. Sk 17762 | 105432 | 301373 | 164022 | 433087 Skmilign | Overll batance
DEVIZOVE REZERVY ) FOREIGH EXCHANGE RESERVES 4
Gelkovs devizowe rezeny mil, USh B4BES| 5957B| 43720 | 453348 | 49864 | 50798 |USDmilion |Total foreign exchangs reserves
Davizove rezervy NES mil. Ush 32848\ 29233| 34252 | G766 | 41763 | 40845 |USD milion | Official reserves of KRS
INHRANIGNA ZADLIENDST 4 8t FOREIGN DEBT 4 &
Ceilkiva hrubid zahraniénd zadiZenos! |mild. S0 a0 1.9 105 106 10,3 LIS billign | Total pross foreign dahbt
Zxhranicnd zadtenost na obyvatela SR [USD 1 BG7 2208 1944 1431 2015 LsD | Gross foretgn debl per capita:
MENDVE UKAZOVATELE MONETARY INDICATORS
Devizawy kurz 5i 71 ShIUSD 31616 35.242|  A141T| 43096 | 43741 | 47005 [SWUSD | Exchanperatz 37l
Peiaknd zasoba [M2] 4 & mild. Sk 4484 4591 aosa | s:m BEGZ | 5262 | BK bilign | Maney supgy [M2] 4 6
Mzdziroing zmena M2 3% % a8 25 104 126 128 125 | % Year-on-year change of 2 39
Uwary podnikam a obyvatefsten 8 | mid. Sk 3662 iz T 1 4013 | 3857 | Skibillion | Credit 1o grderprises and househoids 4 1
]
STATHY ROZPOCET 41 STATE BUDGET & 4
Prijmy mid, Sk 104, sl 27| 510 124 | 882 Sknilion |Revenss
Vydavky e, Sk b 1wra £31.4 519 708 834 | Skoillian Expenditure
Salda mid. Sk =370 19,2 -7 -8 1.6 <22 | Skhillion | Balange
PRIMARNY TRH PRIMARY MARKET
Prigmerni Urakova miera AuETIOE mfarest rate
= jadnoraéng vklady kS 10,33 1117 1231 11,34 10.78| 1052 % = 12 -month deposits
= krilkndobé (very K 7.3 20,61 1422 1648 1575 1558 |% —shori-term lnans
— kritkodobé terpand (very ke 18,68 1972 1948 1448 1382 1149 | % = short-ferm new lnans
PERAZNY TRH MONEY MARKET
Urokove sadzby sianovovani Interest rates set by the
Bankovou radon NBS Bank Board of NBS
platnest o 2522000 | 4.3 2000 |25.4.2000 ellective from
T-dnpvd operacie - stenlizatne % &0 15 | 7 % vernight sperations - sierilisation
= 1ehnaning % 120 105 105 (% ~ refinancing
Pripmama rokovd hverags imerbank
miara ¢ madrbank. vkladoy (BRIBOR)** deposit inferest rate (BRIS0A)*
— overmight % 2418 1441 1147 a1 B3 8361 % — uemight
—T-diinvd % b 15,38 13,24 877 B3 BA1|% — Tty
— 14-dnova %% 23,60 16.54 1356 f82 B8 .84 % = 1d-day
—1-miesacna ks 2380 18,39 14,51 a4.m B.63 8,84 | % = 1=manth
— Z-mesatna b &3 1982 13,16 842 8,58 8.61| % = Z=month &
- d-masatnd ¥ 238 2062 14,66 .93 §53 8.80 | % = J-mopnth
(= femesatng % 2274 2214 16,23, 804 845 8781 % = g-month

11 stala ceny, priemer roka 1995
1 kumulativne od zatitky roka

1 zmena oprotl rovnakamu obdebiv predehidzsjdeeho roka

4 sfay ku koncu obdobia
51 kirz daviza stred. priemer za chiohin

E) 1ok 19095 priemer za obdobie jil-decamiber

od 110 1998 zrudenia fixndho kurzovéha refimu & zavedenia floalingy

Bopd 1.1 1999 2mana metadiky

v enom vehodiskovorm kurze k1, 1. 1993

* pradbeing udage

“*od 29 5 do 15 10 1997 Maonitoring drokivyeh sadzien na trhu

madaibankowyoh depozit v SR

1 Constant prices, averdae for 1995
£ Cumulative figures since the baginming of e year
A Change compared wilh the same period of previous year
A A the end of pariod
 Midpoint rate. average of pariod
A Year 1995 avarage of period July-Decembar
71 The fied foreign exchange ragime rplgaced by loating, since 1. 10, 1998
8 Change of the methodofogy since 1.1 1993
Ak fred imtial éxchange rale as of 1 1 1993
* Preliminary dala
** From 29: 5 to 15 10 1897 ‘Monitoring of interest rates an Slovakia's interbank
deposit markat’
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MARODNA BANEA SLOVENSKA

Interview with Mariin Jusko, Governor
of the National Bank of Slovakia

It has become customary that after a prominent figure in economic, political, cultural or social life has been in office
[or a certain period, there follows a period of reflection on the results achieved. With this aim in mind, we addressed
the Governor of the National Bank of Slovakia.

* Mr Jusko, what is your
assessment af the way in
which monetary policy has
been conducted since your
taking position of Governor
af the NBS,

| consider the year 1999 1o
et i turming point in economic
development, as o change oc-
curred afier a long period of
deepening imbalances in the

marily by administrative mea-
sures, the impact of which on
inflation is taken n theory as
temporary. Another reason
was that domestic demand
was falling and the exchange
rate appreciating with interest
rates declining, which in itself
counteracted the diffusion of
price contagion into other sec-
tors with unregulated prices.

economy (which took the form
of growing external debi, un-
supported growth in domestic
demand, high delicits in the
current account and public fi-
nanees... . Measures througho-
ut the whole complex of economic policies; including moneta-
ry policy, were adopled in order o achieve the desired
turnaroned in mascroeconomic indicators with the concurrent
creation of preconditions for the sound growth of the national
economy. This required appropriate co-ocdination, estab-
lishing links and phasing in and out of individeal measures so
as 10 achieve the stated objectives and 10 make the whole pro-
cess of restoring the balanee socially acceptable.

The adoption of the Sirategy lor the Acceleration of Reforms
in May of 1999 thus not only influenced the development of the
Slovak economy, but also the implementation of the coun-
try's monetary policy, Due to a reduction in domestic demand,
selected macroeconomic indicators were gradually improving,
which was directly reflected in the Toreign exchange market,
where the wenkening of the exchange me was repliced by
a contrary lendeney in the second hall of the vear, The way this
was expressed i the conduct of monetary policy was that the
fundamental question was no longer the one of how o protec
the exchange rate, but how for the NBS is to go in accepting its
appreciation. This was naturally linked to the development of in-
terest rates, where the principal issue for the NBS became the
optimisation of the extent and dynamics of their fall,

Monetary policy was gradually relaxed despite a significant
rise in inflation expressed in terms of consumer price index,
which in itself represents o certain risk for any central bank.
The WBS was able to promote reductions in interest rates be-
cause the increase in the consumer price index was caused pri-
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On 29 fuly 1999, the President of the Slovak Republic,
Rudalf Schuster, appointed Ing. Maridn Jusko, CSe.
io tle post of Governor of the National Bank of Slovakia
Jor a six-year ferm.

In conducting monetary poli-
cy, the NBS first of all moni-
tored the developments of net
inflation, which took no acco-
unt of the impact of increase in
regulated prices and therefore
reflected price developments us influenced by economic factors,
In this way, the favourable development of net inflation repre-
sented one of the most important factors that gave direction o
and consequently influenced the implementation of NBS mone-
tary policy mainly in respect of interest rates and consecutively
in the field of exchange rates.

* What is your assessment of the results achieved in the ye-
ar 1999 in this context?

Overall macroeconomic and monatary developmeant was in
ling with ihe expectations of the NBS, equally in terms of in-
flation (not only net inflation, but also the consumer price in-
dex), the balance of foreign trade, fiscal defien and the deve-
lopment of the real economy. 1 consider the decelerated
eeonemic growth and increased inflation as a logical and inevi-
table consequence of the elimination of economic imbalances,
What is crucial, however, 15 that despite the overall restriclive
nature of economic policy, the Slovak economy did not fall in-
to recession, which was not only influenced by the economic
development of the EU countries, but was probably also influ-
enced to o cerlain extent by the monetary policy of the NBS.

S0 the overall assessment is without doubl g positive one and
the improvment achieved has also been appreciated by renowned
international institations, but most imporiantly, by the financial
miarkets, which have lowered Slovakia's country nisk margin,

On the home front, the guickest reaction o the favourable
development of certuin indicators and the renewed confidence
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of the rest of the world was recorded by the foreign exchange
markel, as the floating exchange rate regime, adopted by the
NBS in October 1998, has been highly sensitive to both eco-
nomic and nop-economic factors.

Whereas from the beginning of 1999 the exchange rate was
falling, this trend was reversed at the end of May, and by the end
of the year the Slovak crown had reached a stronger position
than at the beginning of the year. In December the NBS used se-
veral hillion crowns in interventions agamnst the appreciation of
the Slovak crown. This merely goes 1o <how that this economic
development was accepted also by the majority of domestic eco-
nomic entities. At the same time, at the close of the vear, the sha-
re of the NBS in CSOB was sold to-a foreign investor and the
restructuring of the banking sector was initiated, which provided
a distinet signal for o substantial gualitative shift in the restruc-
luring of the microeconomic sphere in the peried Lo come,

= On 19 May 2000, the Bank Board of the NBS approved
the Revised Monetary Programme for the Year 2000, Whai
developments in monetary indicators does the NBS expect to
see by the end of this year with regard to this programme?

In the year 2000, the development of consumer prices has al-
so been influenced by the administrative measures of the
Government, Nevertheless, core inflation (1, ¢. infTation witho-
ut this influence) has been developing in line with the
Monetary Programme, where the year-end objective is to reach
alevel of 4.7% 10 5.8%. Assuming that the current trend in pri-
ce development continues, the December increase in consumer
prices should not exceed single digits, The development of in-
flation in terms of the consumer price index as well as core in-
flation, should by the end of the vear be affected positively by
developments in the currency area, where, considering the de-
velopment of the current account in particular and the expec-
ted inflow of funds o the capital and financial account of the
balunce of payments, the pressure towards a further apprecia-
tion of the carrency is expected 1o gel stronger.

One question, which remuins open, is the development of
gross domestic product; especially in connection with the fi-
gures reached in the first quarter of 2000, We expect that it is
feasible to achieve a GDP growth at the rate of 2.5% in the ve-
ur 20060, which, with only a mild imerease in domestic demand
(0.4%) should be driven by the development in foreign de-
mand, The current secount deficit should fall below 5% of
GDP. Based on the favourable development of public finances,
the assumption that the fiscal deficit will not exceed 3% of
GDP may be expected 1o become u reality,

Meeting these targets, particularly with respect to the deve-
lopment of core inflation, should also be facilitated by changes
in the implementation of monetary policy, where significant
gualititive shifts have occurred since the beginning of the ve-
ar, These concern a gradual transition to the setting of interest
rates, the way in which monetary policy is usually conducted
in truditional, advanced economies,

Also, the range of monetary-policy tools has been adjusted
for this process, where harmonisation with the instruments em-
ployed in EMU countries is underway.

The introduction of an astomatic access Tor commercial

banks to refinancing and sterlisation Facilities, together with
a further standardisation of NBS operations in the open mar-
ket, has contributed and will continue contributing to the sta-
hilisation of the money market, and thereby 1o 4 more intense
influence on interest rates in the real economy. The stability of
the money market and the enhancing economic and monetary
development contribute (o the stability of the foreign exchan-
ge market, Shori-term fluctuations in exchange rates without
any particular underlying cause are corrected by the NBS thro-
ugh direct interventions in the foreign exchange market, All in
all, the degree of macroeconomic stability is gradually increa-
sing, which creates the conditions necessary for the advanc-
ment of business activities, on which - in the final analysis -
the achisvement of our objectives depends.

* Many tasks and changes, especially legislative ones, and
particufarly those concerning the harmonisation of rational
laws with EU directives, still lie ahead of Stovakia in building
up iis financial market, The Governmient does not conceal ity
intention, with respeci to regulation of the financial markefs,
i stari - following the creation of basic legislative conditions
- taking banking supervision, in terms of organisation and
staff, out of the purview of the NBS over the course af 2001
np to 2002, What is your view on this process?

To put it more precisely, the Government of the SR has decided
Lo create an institution for the supervision of the whole financial
miarket that would in future also include banking supervision,

This intent is well-grounded, when considering the current
standard of supervision or surveillance of individual segments
of the financial market, the great distortions that have ocearred
in it, but also the trends of liberalisation and zlobalisation in
the provision of linancial services and the wiping away of tra-
ditional boundaries between them. On the other hand, it can be
misteading to place too much emphasis on simply the institu-
tional aspect of solving this problem, as issues of enhancing
the effectivencss of supervision and creating the appropriate
conditions for it can in this way end vp receiving less attention,
From this perspective, the potential of supervisory institutions
for qualitative development is of a higher priority than the qu-
estion of their final institutional set-up,

My personal task is to develop the existing banking supervi-
sion of the NBS and 1o bring it up to the European standard,
This involves a comples of issues that range from the existing
payment discipline of business entities (bank customers), thro-
ugh the process of restructuring in commercial banks, to im-
proving the rules for iransacting businéss in the financial mar-
ket, the conduct of supervision itself and its ability to take
action promptly and adequately,

* What is the view of the NBS on the privatisation of VUB
and SLSP, since the former holdy a dominant position in the
bank loan market and the latter in the primary deposit market?

What 15 important for these banks themselves, but also for the
whole economy of the SR is that the process of restructuring has
afready started, During s course these banks have been sub-
stantially capitalised and the state of their loan portfolios mpro-
ved. In so doing, the first and decisive steps were taken in the
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process of their complete recovery. These steps had been long
awaited and in themselves had a certain impact on the hanks® lo-
an and deposit policies vis-d-vis the real economy. [n order for
these financial institutions to function effectively, the process
commenced needs to be brought to completion through a sirea-
miined privatisation. An investor with strong capital backing,
and appropriate know-how should be a guaraniee for their futu-
re development, which, owing to their position in the market for
loans and deposits is important not only for the development of
the banking sector, but also the Slovak economy as a whole,

* The sitnation in the Slovak banking sector confirms thai
small banks, expecially within this group mainly banks wit-
hout foreign capital, have problems in attaining, hoth effec-
tively and in the long run, a compefitive economic position in
the banking sector. What is your view on this process?

The position and/or the financial stability of these banks has
been documented by recent developments, The decisions which
have been made so fur by the NBS on the imposition of consar-
vatorship, andfor the revocation of banking licences, have re-
sulted from an assessment of their real performance, ability o
solve existing problems and their potential for future growth,

One has to realise that these banks were formed as undercapi-
talised, isolated banks with insulficient know-how and inexpe-
rienced management, which on the one hand posed risks for the-
ir future development, On the other hand their creation centred on
an effort 1o develop a competitive environment. Quite understan-
clably, cach bank had 1o be given room for a start-up period. 1f ho-
wever, even after this period they did not achieve a real growth in
equity capital, were becoming increasingly dependent on borro-
wed funds, were exhibiting an inability 1o cover their cost from
interest eamied and were heading wowards msolvency, all this na-
turally brought about o response from the NBS, Sometimes such
a response resulied in a emsh™ of the bank in guestion due o fo-
ilure on the part of either the management or the owners of the
mcrminated bank to take recovery measures,

To a varying degree, the situation in these commercial banks
was influenced by a combination of different factors. Among
the decisive ones wis the overall condition of the real economy,
with increasing problems in the corporate seetor, the impact of
growing macroeconomic imbalances on the financial market,
subjective mistakes (sometimes deliberate ones) in their mana-
gement, the development of a competitive environment in the
bankimng market, with increasing pressure on small financial in-
stitutions , a5 well as the performance of banking supervision it-
self, with all the limitations given by the legislation of that time.

As Tar as the development of the banking sector in the fulu-
re is concerned, it can be envisaged that should the existing
tendencies continue, larger financial instifutions with more ca-
pital and more advanced products will be established in
Slovakia and smaller banks will have 16 look for some form of
partnership, either in the domestic or international market.

= What was the aim of introducing a special account for
the National Property Fund of the SR af the NBS, on which
proceeds from privatisation will be deposited?

The Bank Board of the NES decided to open accounts for
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the NPF SR ut the NBS in order 1o deposit proceeds from pri-
vatisation, These accounts will attract the same interest and
have the same nature as accounts of the Government and state
funds held at the NBS, The purpose of opening these accounts
15 to prevent destabilisation of the money and foreign exchan-
ge markets due to a one-off inflow of a large amount of fore-
ign exchange {rom the privatisation of large business entilies
controlled by the state,

As a result of its small size, the Slovak foreign exchange
market is unahle to absorb the influx of a large amount of fo-
reign exchange without fluctuations in the SKK exchange ra-
te. Quite naturally, the NBS would respond to such fluctua-
tions by intervention purchases of foreign exchange; thus
affecting the crown liquidity of the banking sector that would
in turn be sterilised. From a monetary-policy point of view, the
concentration of income from privatisation in NBS accounts,
1.e. outside the banking sector, contributes towards the stabili-
ty of the money and foreign exchange markets. The same co-
uld be said of the gradual withdrawal of such funds, thanks (o
which the NBS would gain room for carly adjustments in con-
ducting its monetary policy to the actual situation,

= Views on the independence of a central bank vary and
are also in the spotlight in neighbouring transition econo-
nties, while the position of central banks world-wide varies as
well. How do you perceive the independence of the NBS as
its governor?

| am deeply convinced that the NBS today is not only an in-
dependent, but also a responsible institution that has never mi-
sused its independence guaranteed by law, but, rather, uses its
independence 10 ensure currency stability regardless of the
particular interests of political, or lobby groupings, That is the
situation today,

Each of us may envisage the future differently and, againsi
a background of ongoing discussions on the amendment to the
Act on the NBS, | would say that various ideas do exist. Mine
rests on the belief that, in the more distant future, the Slovak
crown will be replaced by the euro and the NBS as a moneta-
ry institution will be subsumed into the European Monetary
System headed by the European Central Bank.

We should therefore use the period left until our membership
in the euro-zone for the step-by-step application of all princi-
ples and procedures required asa precondition for admission,
including those specific requiremients defining the independen-
ce of national central banks as parts of the European Monetary
System. | view any other approach as counter-productive,

[ consider a thorough familisrisation with European legisla-
tion in this field and its gradual application in our legal system
as more relevant than academic debates on the degree, adequa-
ey, expediency or suitability of the NBS being independent. At
one time or another, the EU legistation will anyway be applied,
whether you want it or not, As the legal experts of the NBS see
it in the light of their current knowledge, no principal changes
in the legal definition of the NBS's independence are needed,

Thank yvou for the interview.
Soia Babincova
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EXCHANGE RATE DEVELOPMENT OF SLO
KORUNA FROM FEBRUARY 1993 UNTIL JUNI

RNDr. Vladimir Polhorsky, National Bank of Slovakia

Exchange Rate Regime within a Fixed
Currency Basket

After the dissolution of the federation, the National Bank of
Slovakia fully ook over the system of determining the exchan-
ge rate of the Slovak currency against convertible currencies
that was used in the former State Bank of Crechoslovakia
(SBUS), This meant that it preserved the curtency basket con-
sisting of five currencies as well as the system of daily fixing
of the SKK exchangs rate,

However, in the following period the currency basket, ils
percentage composition, a5 well s the method of duly fixing
had been adapted to suit the menetary program of the NBS and
the specific conditions on the fimancial market in Slovakia,

The currency basket had been gradually reduced o two cur-
renvies - USD (40 percent) and DEM (60 percent), whereby
their percentage reflected the currency structure of foreign tra-
de of the Slovak Republic, This meant that approximately 40
percent of foreign trade was settled in American dollars and ap-
proximately &) percent in German marks or currencies more or
less tied to the German mark.

The fluctuation band, Le. the range within which the SKK
could appreciate or depreciate without an administrative mea-
surement of the central bank (revalue or devalue), was mitially
sel at & (L3 percent and was gradually widened to £7 percent
from central parity,

The mechansm of the exchange rate movement within the
Nuetwation band until April 1996 was highly conservative, anil
this resulted in only partial use of the Auctuation band. The ex-
change rate movement within the fuctustion band was funda-
mentally determined by the balance on the foreign eschange fi-
xing of the NBS, ie. the volume of foreign currencies sold and
bought from the NBS by commercial banks. The exchange rate
movement was further impeded by another significant limitation
— it could dnly move by (L1 percent from one day 1o another,

The outlined mechanism and the associated series of limita-
tions that determined the SKK exchange rate was of course not
i drawback in the initial stages of functioning of the financial
market of the Slovak Republic; on the contrary, it was an una-
voidable instrument to stabilize the newly introduced currency,
which guaranteed sufficient transparency and cerainty for in-
vestments into the Slovak currency.

Pegging the exchange rale (o a currency basket gave certain-
ty to investors that if they invest in the Slovak currency in USD
and DEM at the ratio in which they are represented in the cur-
reney basket, they are taking basically no exchange rate risk. In
theory the exchange rate risk wus equal the movement over the
whole Muctuation band, but the limiting criteria for movements
of the exchange rute sufficiently reduced this risk, which inves-
tors fully accepted. This situation is characterized on Fig, | on

page two, which depicts the movement of the USD/SKK and
DEM/SKK exchange rutes during 1995, The chart shows that
the exchange rate movement was a mirror reflection and almost
entirely symmetrical, which meant that if SKK depreciated aga-
inst the USD, it equivalently appreciated against the DEM,

As the financial market in Slovakia gradually developed, it
was possible o adeqguately release the mechanism of determining
the exchange rate and leave greater responsibility to set a conc-
refe level of the exchange rale to the interbank foreign exchange
mirket (hereinafter the interbunk FOREX market), Before the
exchange rate spread (hidfsk) was introduced in April 1996, the
foreign exchange fixing of the NBS basically represented somet-
hing like a clearing center for the spot market, when eve ry day
the NBS registered a great number of demands on the foreipn ex-
change fixing, but the resulting balance was in most instances in-
significant, This meant that banks conducted large volume ope-
rations but were unwilling to bear the risk of a Tong or shor
position, which they offset daily under advantageous terms (ex-
change rate middle) at the NBS forgign exchange fixing,

In the given situation the concrete system of functioning of
the foreign exchange [ixing already became an obstacle 1o the
development of the interbank FOREX market, hence the NBS
look steps in the direction of partial adjustments towards easing
of its exchange rate policy.

From all changes the NBS made in April 1996, two had the
most significant effect on the interbank FOREX market, The
MBS canceled the limitation that prevented greater than 0. per-
cent daily change within the fAuctuation band, This meant that
in theory. the exchange rate could move by the whole fuctua-
tion band from one day 1o another,

Another important change was the introduction of a spread
for trading with commercial banks on the foreign exchange fi-
xing, which was wider than the usual spreads on the interbank
FOREX market.

M aresult of the adopted changes the predictability declined
of the movement of the SKK exchange rate and the trading of
the interbank market shifted from transactions between the
MBS and commercial banks to deals among the commercial
banks themselves, whereby the overall irading wrnover on the
interbank market significantly increased (20-times ). A more of-
fective use of the width of the fluctuation band also changed the
charaeter of the movement of the SKK exchange rale against
the DEM and the USD. As Fig. 2 shows, the symmetrical chi-
racter of the exchange rte movements was disrupred after the
adoption of these changes and it was no longer possible 10 en-
tirely avoid exchange rate risks in investments into the SKK.

Liberalization medsures had a positive effect on the inter-
bink market, but a1 the same time they introduced some uncer-
fainty in relationship 1o the SKK exchange rate, which reflee-
led in greater volatility and the possibility of short-lerm
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Fig. 2 Development of the SKK exchange rate against the DEM
and USD in 1996
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turbulence on the spot market. The first notable problems ap-
peared in May 1997, when an outflow of short-term capital ini-
tiated subseguent purchases of foreign currencies on part of lo-
cal entiies, which caused a temporary shortage of foreign
exchange on the market and led to depreciation of the exchan-
ge rite up the limit of the fluctuation band. However, by indi-
rect interventions and activities on the money market the NBS
stabilized the market in a relatively short time and the SKK ex-
change rite retumed fo its previous level.

Managed Floating Exchange Rate Regime

However, the vear 1998 and anticipation of possible political
and economic changes brought much mare fundamental move-
ments on the interbank FOREX market. Uncerainty of forgign
investors and domestic entities evolved into graduasl withdrawal
of short-term investments of foreign banks and stocking up fo-
reign currencies on part of local entities. Despite mdirect inter-
veptions of the MBS and practically constant fixing of the ex-
change rate ot & level below the market, replenishing of the
market with foreign currencies by the NBS was not sufficient
and the exchange rate of the SKK persistently weakened, whe-
reby not even the first two post-election days could bring
o change. In less than two months, the NBS lost approximately
960 million LISD, which at that time represented about 30 per-
cent of all foreign exchange reserves of the NBS, and their le-
vel dropped below the generally acknowledged safety level,
which is to cover three month imporis. With regard to this un-
sustainahle situation, the NBS decided that under the given cir-
cumstances that it was no longer willing 10 guarantee the exis-
ling exchange role and took steps lowards a fundamental
change, The NBS cancelled the Auctuation band and also ac-
cess of commercinl banks 1o its foreign exchange fixing, The
NBS introduced a floating exchange regime, which meant thal
the SKK exchange rate was henceforth determined only by de-
mand and supply. German mark was chosen as the reference
currency (from January [ 1999 replaced by the common
Euvropean currency the curn).

The chimge of the exchange rale regime caused an immediate
weakening of the exchange rte by additional 10 percent (in to-
tal by 16 percent towards the former central parity ). The situation
was later on stabilized and the SKK exchange rate closed 1998
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depreciated by 1.5 percent. It must be noted that the change of
the exchange rate regime meant also o technical change of the
calculation of the exchange rate of the SKK. and for this reason,
determining the exchange rate movement within the onginal
fuctuation band 15 no longer possible. For this reason, it was pro-
vided just for an illustration until the end of 1998 and subsequ-

-ently this previously used method has been abandoned.

The changed exchange rate regime also meant new interven-
tien methods of the NBS, either in favor or against the SKK ex-
change rate. The NBS declared its will to intervene on the inter-
bank FOREX market only in instonces of increased volaiility of
the exchange rate; which could lead to destabilization of the fi-
nanecial market, whereby it in principle did nol announce the ac-
ceptable range of the SKK exchange rate, because this s va-
riuble and depends on 4 concrete macroeconomic situation,

The chosen intervention methods do not differ in any way
from standard methods used by central banks with similer ex-
change rate regimes. Two tvpes of interventions are psed in
principle — individual transactions and direct interventions.

In case of individual transactions, the activity comes from com-
mercial bianks, that can offer for sale or ask o buy foreign ex-
change al terms agreed upon i advance. The purpose of these
trunsactions is to prevent major one-off inflow or outflow of a lar-
ge volume of foretgn currency that could destabilize the marker.

Direct interventions can be divided 1w offensive and defensi-
ve interventions, An offensive intervention means that the NBS
enters directly the interbank market to sell or buy foreign ex-
change from banks, or through a selected broker or the electro-
nic broker system. This method of intervention represents the
most significant signal of the NBS to FOREX market and alre-
ady @ small volume of foreign exchange should ensure the re-
quired change of the exchange rate.

A defensive intervention is less declarative and is used to ma-
inkdin 4 certain exchange rate or to halt a tendency of exchange
rite movements, whereby more covert forms of NBS activity
can be used on the market, when a selected entity carries out the
given tvpe of transaction on behall of the NBS. or individual
transactions are carried out.

From January |, 1999, the NES has been using the EUR as
the imervention currency for all types of interventions.

The beginning of 1999 brought no fundamental changes 1o
the movement of the SKK exchange rate, The (inancial market
awaited what activity the new government would take in the di-
rection of stahilizing the unfavorable economic indicators;
which are more-or less linked 1o the SKK exchange rate. It was
above all necessary to reduce the current secount deficil, 1o im-
prove the trade balance of Slovakia, and last but not least, 1o re-
duce the state budget deficit and improve fiscal diseipline.
Privatization of state banks and companies also manked among
the problem areas.

With regard 1o slow progress in these areas. the already
weaker confidence i the Slovak currency eroded furher,
Naturally, foreign investors were the first o abandon their
Slovak crown investments and their activity was later followed
by local banks and their clients.

The exchange rate of the SKK towards its reference curren-
cy, the EUR gradually weakened, whereby in the middle of
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Fig, 3 Percentage change of the SKK exchange rate against the
DEM and USD from January 1, 19949

4 PET
(4]

=

R

- 'M“'\,

. N\f\w

20 '

A — LSINEKK

4 — FEURSKE
FEE33238E838338EE¢E¢¢
e T e T I -

Fig. 4 Comparison of monthly turnover ol domestic and foreign banks on the in-

terbank FOREX market from 1998 (USD billions)

tien, Tt was mare o response to positive signals regarding o po-
ssible shift of Slovakia to the group of front-runners for mem-
bership in the European Union as well as the planned mem-
bership in the OECD, and awaited partial release of the interest
rate policy of the NBS, and associated lower vield from bonds
denominated in SKK. Investments in bonds under these cir-
cumstances appeared 10 be o very good investment strategy,
which can explain the increased demand not only from foreign
but also from local investors,

With regard to the not entirely economically justified appre-
ciation of the SKK exchange rate, the NBS decided 1o halt furt-
her upward trend of the SKK and in the form of direct inter-
ventions and individual transactions gradually withdrew
surplus foreign exchange liquidity from the market, Individual
transactions gradually prevailed in the NBS activity, which
guaranteed smooth withdrawal of foreign ex-
change liquidity and did not cause unnecessa-
rily high volatility of the SKK exchange rate,

S
4300 2 damesie banks
4000 & [Oreign honks

From the beginning of December 1999 unil
April 20001, the NBS was basically constantly
present on the market and withdrew EUR 652
million, thereol EUR 433 million in the form
of individual transactions, The percentage mo-
vemenl of the exchange rate of the SKK o-
wiirds the EUR and the USD from the begin-
ning of 1999 until the middle of June 2000 is
in Fig, 3. The USD/SKK exchange rate is gi-
ven only for an illustration, since its value is
above all determined by the EUR/USD ex-
change rate, which of course the NBS cannot
influence.
The aforementioned volume s surprisingly

May 1999 (he exchange rate dropped in the course of a few
days by up to 3 percent, and depreciation from the beginning of
the year was ¥ percent, It was evident that the market was en-
tirely illiquad and unable 10 cope with this sitwation on its own.
Therefore the NBS decided to intervene and support by a direct
intervention the SKK éxchange rate, when in the course of
a few days it provided enough foreign exchange liguidity ne-
cessary 1o stabilize the marker.

With regard to this unfavorable sitwation, the government
adopted several measures aimed 1o resolve it The forceful cha-
racter of these measures helped relatively guickly to stabilize
the situation on the interbunk FOREX market and when the
first real results appeared in the form of declimng trade deficit,
the appreciation of the SKK exchange rate took on o more per-
manent charicter,

Confidence in the Slovak currency reflected in a growing
number of bond issues denominated in the SKK with foreign
entities as issuers. In the course of the second half of 1999, the
number of crown bond Issues by nonresidents reached eleven,
with maturity from one to five years and volume ranging from
SKE 500 million 1o SKK 2 hillion. The fotal volume of the is-
sues is now SKK 15.3 hillion,

However, the gradual appreciation of the SKK exchange ra-
te wis faster that the real improvement of the sconomic situa-

high for the relatively small Slovak foreign ex-
change market and its importance is not lowered by the fact that
the wansactions were carried out over a perlod of about five
maonths, The high volume of purchased foreign exchange has
not caused o wmaround in the upward trend of the SKK ex-
change rate, bul wus a barder to economicilly wnjustificd
steengthening of the SKK exchange rate.

The situation got slightly more complicated in the middle of
May 2000, when the SKK exchange rate suddenly weakened
and the SKK exchange rate volatility greatly increased. The
NBS reacted flexibly in this siwation, It intervened in favor of
the Slovak currency and stabilized the market within a few
days, which subsequently returned to the previous level,

The gradual liberalization of the NBS exchange rate policy
that can be dated 1o April 1996 was accompanied by continual
growth of activity of foreign banks (nonresidents) on the
Slovak interbank foreign exchange market. Fig. 4 shows
a comparison of activity of foreign and local banks on the
Slovak interbank FOREX market, The total turmaver of foreign
banks gradually outweighed the twmover of local banks and
currently constitutes about 65 percent of the total wrnover in
the Slovak FOREX murket. This shows that the Slovak crown
is fully accepted internationally, just as the currencies of our
neighbors (Poland, Hungary, Czech Republic).

BIATEC. rocnik 8, 82000 3‘5




i
=

@

SAHOITN A BANEA SLOVENSEA

Al financial mstitutions are subject 1o an obligation 1o ob-
serve banking secrecy. which generally means that they are
not permitied to cause any mformation about their clients or
any information learnt when conducting transactions with
clients leak out. This concerns a variety of information.
Financial institutions must also keep confidential the assels
and any information concemning the financial position of the-
ir clients that was disclosed to them when performing their
borrowing activities, In addition, they may not reveal whei-
her a business is a going concem or not, or whether it is pro-
fit or loss making.

The ohservance of banking secrecy itself, prescribed o
banks by luw, is very important for clients. They are able to
confide 1o the bank. In any case, the relationship between
a client and the bank employees must be built on trust,

In foreign countries, such relationships are directly enshri-
ned in the preamble to the general terms of trading for banks
and insurance compunies, 84 well as being laid down in the
contracts between banks and clients. In some countries there
15 an absence of extensive legislation relating to banking sec-
recy (For example in Germany), in others such legislation is
more voluminous {for example in Switzerland, Liechiénsiein,
Austria and similar). This means that the range of both infor-
mation and persons authorised to provide banking informa-
tion varies between different countries. There are also diffe-
rences in the legal arrangements for the protection of data. In
some countries the obligation to observe banking secrecy fol-
lows directly from the law, while in others it emerges from
the contract with the client. There are countries without a le-
gal obligation to provide predetermined entities with infor-
mation, and sirict sanctions are available for cases where
bank emplovees divalge banking information. There are so-
called offshore zones such as The Bahamas, Cayman Isiands,
Isle of Mun and so [orth, where, mainly because strict san-
ctions may be mmposed due to the disclosure of banking in-
formation, so-called money laundering is Hlounshing,

It goes without saying that both the bank and their client
aree interested in keeping information confidential. They re-
ally should be in agreement on this point. A bank should al-
ways bear in mind that any vielation in banking secrecy can
capse them to loose one or more clients if the aggrieved cli-
ent publicizes a bad experience with a particular lfinancial in-
stitution,

Legistative Arrangement for Banking Secrecy
in the SR

Under the latest vérsion of the Act on Banks, No. 21/1992
Zb., banking secrecy refers 1o any information and docu-
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ments on circumstances relating to clients of a bank ora fo-
reizn bank branch that is not publicly available, in panticular
information on banking transactions, account and deposit ha-
lances. A bank or a foreign bank branch must keep this in-
formation confidential and take measures to protect against
disclosure, misuse, damage, destruction, loss or alienation.
Unless provided otherwise by law. a bank or foreign bank
branch may only provide information and documents on any
facts subject to banking secrecy to third parties with the pri-
or written consent of the client, or upon a written instruction
from the client. A client has the right, provided that he co-
vers the associated costs, Lo inspect the informiation kept con-
cerning him in the database of a bank or foreign branch and

o obtain abstracts thereof,

A bank and a foreign branch is obliged fo submit a report
on any matters subject to banking secrecy to the following
persons:

— persons charged with the conduct of banking supervision;

- persons in charge of auditing the use of state premium for
building saving purposes;

- auditors engaped in activities prescribed by law,

A bank and foreign bank branch may only submit a repont
on matters concerning a client without the client’s consent
on writlen request from:

a) 2 court of law, for the purposes of civil court proceedings:

byan autherity involved in criminal proceedings, for the
conduct of their business;

¢) financial and customs authorities. for matters relating to
taxation and customs procedure in which the bank's client
15 involved;

dia court executor (distrainer) put in charge of execution
{distraint) under a separate law;

e} the Office of the Financial Police of the Police Corps, for
the purposes of performing tasks stipulated by law:

f) a ministry conducting supervision by law;

2} an adminisirator and receiver engaged in bankrupicy and
forced settlement proceedings in case where the
bank s client is involved in such proceedings under sepa-
rate legislation;

h) the Deposit Protection Fond afier deposits in a bank or
a foreign branch become unavailable;

il an appropriate authority of the government, where this
concerns meeting obligations ansing from an international
treaty binding on the SR in cises where the discharge of
the obligations cannot be refused on the grounds of prote-
cling banking secrecy.

a) Providing data to a court of law for the purposes of ci-
vil court proceedings
A bank must notify a court of the facts relating 10 a client,
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which bear relevance fo the proceedings and verdict. The ob-

ligation to provide the data is set out in § 128 of the Civil

Procedure Code.

On the basis of a wrillen request by a court commissioner,
who muy also be a notary, o bank musi disclose the balance
of funds deposited in a passhook, current or other account,
other deposits, and/or other forms of savings. The court eom-
missioner must supply suitable data that allows for the iden-
tification of the account, passbook or other deposil. The ob-
ligation to disclose the data under this scope is set out in
Decree No, 66/1992 Zb, on Rules of Administrative
Procedure for Distriet and Regional Courts,

b} Providing data to authorities involved in eriminal pro-
ceedings for the purposes of conducting their business
Banks may only disclose data subject to banking secrecy

for use in pre-trial proceedings in cases where they are requ-

ested to so do by a prosecutor. An investigator or police aui-
herity requires the prior consent of the prosecutor for such

a writ to be made, The presiding judge can request such da-

ta during a court trigl (§ 8 of the Criminal Code),

¢} Providing data to financial and customs authorities in
matters relating to taxation and customs proceedings
involving the bank’s client
Following notification from the customis authorities, banks

must disclose the number of bank accounts of persons (cli-

ents) involved in taxation and customs proceedings. The sco-
pe of the data is prescribed in the Costoms Act, On a written
request from a tax administrator, banks must disclose infor-
mation on the number of bank accounts, their holders, acco-
unt bulances and their changes, data concerning borrowings,
loans and saving deposits, Tax administrators are understo-
od as appropriate tax offices and municipalities, The scope
of the data provided is governed by the Tax and Fees

Administration Act.

d) Providing data to court executors responsible for
execution under separate legislation
Under the Execution Procedure Act, banks must disclose

to an executor, af his written request, the number of bank ac-

counts, their holders, account balances and their changes.

) Providing daita to the Office of Financial Police of the
Police Corps for the purposes of performing tasks pre-
scribed by law
A bank must provide information on the request of the fi-

nancial police. Also, pursumnt to Act No. 249/1994 Z, 2. on

The Fight Against Laundering Money from Most Severs,

Especially Organized Forms of Crime and Decree No,

notify the police authorities of any abusive banking opera-
tions, This is why the discharge by a bank or a foreign branch
of their obligation to notify abusive banking operations or the-
ir advising of an aothority involved in criminal proceedings of
their suspicion that o erime is being prepared, happening or
has been committed is not considered 4 vielation of the ban-
king secrecy obligation, even if the crime concerned has 1o do
with matters otherwise protected by banking secrecy. Fuilure
to prevent or report such a crime is punishahle,

I Providing information to a ministry conducting super-
vision by operation of law
This mainly concems data required by the Ministry of

Finance of the SR for the conduct of supervision over

compliance with the Act on Banks, the Act on Securines, the

Act on Bonds, and so forth,

g} Providing information to an administrator and recei-
ver in a bankruptey or forced settlement proceedings
involving a bank’s client under separate legislation
A bank shall disclose the number of accounts of a debtor,

account balances and their changes and information on the

custody of securities and deposits on the basis of a written
request under § 9d of Act No, 328/1991 on Bankruptey und

Composition,

h} Providing data to the Deposit Protection Fund after
depaosits in 4 bank or a foreign branch become unava-

ilable
A bank is under an obligation to disclose the data pursuant
to Act No, 118/1996 Z. £, on the Protection of Depaosits.

i) Providing data to an appropriate authority of the go-
vernment in order to meet obligations arising from an
international treaty binding upon the SR in cases whe-
re the discharge of such an oblizgation cannot be refu-
sed on the grounds of banking secrecy protection
Such an international treaty would for example be UN

convention against illegal trade in narcotics and psychotro-

pic substances.

A& written request must contain data by which the bank is
able to identify the matter in question, The bank is entitled 1o
recover costs incurred for supplyving the information 1o an
auditor, court or, for the purposes of civil lawsuit, court
executor, as well as administrator and receiver appointed un-
der the Bankruptcy and Composition Act.

A bank muost disclose, even without the client’™s consent,
his identification data and data on his account o any person
who is able to prove that — as a result of an error in exeou-
ting 4 payment or clearing operation — they suffered damage
to their property in that funds belonging or managed by them
were credited (o the client’s account and the client has riot is-
sued a reversal payment order to transfer the incorrectly cre-
dited funds within seven calendar days when praompted to do
s by the bank. This obligation for banks has only been in-
corporaied in the latest amendment 1o the Act on Banks.

A bank is authorized to release data on a client, his aceount
and other circumstances 1o an attorney ar baw, commercial la-
wyer and executor in connection with enforcement of the
hank s claims, Furthermore, o hank is entitled to inform other
banks, without the client's consent, in cases where a client is
in default on an obligation for more than 90 days, or has re-
peatedly violated his obligations arising from his debt owed
to the bank or broken some other specific obligations.

If despite a written notice the client defaults for more than
| 200 days, the bank may assign its claim to another entity, in-
cluding an entity that is not a bank. on the basis of o written
agreement.

Persons who must comply with banking secrecy include
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employees of a bank or foreign branch, members of the sta-
tutory authority and supervisory board, mortgage adminis-
trators and his assistants, and persons conducting banking
supervision, This obligation to observe banking secrecy also
endures ulter the work contract or similar labour relationship
has been terminated,

Some other persons o whom a bank must allow aecess (o
documents must be mentioned. Such access can, however,
be limited, For example, a bank must make it possible for
a tax administrator to inspect the accounting records,

Save certain limitations laid down by company bylaws,
a bank or its employees must make available for inspection
all documents and records required by members of the board
of directors and supervisory board, For financial institutions
founded os joint stock compinies, the authority to inspect
documents is governed by the provisions relating to their
rights and duties as members of company bodies. The speci-
fic procedure to be followed when inspecting documents
may, however, be arranged by inteérnal regulation,

A bank must supply data to the Registry of Bank Loans
and Guarantees maintained by the MNational Bank of
Slovakia. It must also disclose information on its sharehol-
ders if requested to do so by the National Bank of Slovakia
and the Ministry of Finance of the SR,

Handling Clients” Accounts
Without Their Consent

In this context it is necessary to mention noi only those
areas where the principle of banking secrecy is abandoned
by law, but also the fact that in certain cases a bank may re-
sort to the funds of its clients. This involves disposing of the
funds available on the account or handling the account itsell
without the client’s consent. A bank 15 allowed to do so wit-
hout the client’s approval in cases:

I. Where there are criminal proceedings pending and the
presiding judge had issued a writ to block the account or has
ordered funds to be debited from the account.

2. Where there are execution proceedings pending, Under
current conditions, such proceedings can only be initiated by
a petition filed by the creditor making the claim, namely under:
— the Civil Procedure Code {Act No. 991963 Zb., as amended);
- the Administrative Procedure Code {Act No. 711967 Zb..

as amended);

- the Tax and Fees Adminisiration Act, which govems so-
called tax execution (Act No, 51171992 Zb., as amended);

- the Customs Act, which governs so-called customs execu-
tion {Act No. [80/1996 Z, 7., us amended):

~the Act on Cour Executors and Exccution (No, 233/1995

Zx.,ns amended), which govens execution proceedings,

Parties 1o execution proceedings number a creditor making
aclaim in the mle of a claimant, o debtor in the role of an ob-
ligor and payer —in this case a financial institution, An execu-
tion consists of 1ssuing o decision attaching the client’s funds
in the account oi the financial institution. The financial insti-
tution in this case is in the position of a garnishee.
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A bunk bécomes a payver only after the following have
been served;

— i resolution ordering the execution of a decision through
the attachment of claim from the account in the financial
institution in cases where execution is carmied out by the
court under the Civil Procedure Cour;

= a decision by an administrative authority proceeding under
the Administrative Procedure Act;

- an execution order made by a tax administrator under the
Act on Administration of Taxes and Fees;

- an execution order made by a customs authority under the
Customs Act;

—an order for the commencement of execution and an
execution order issued under the Execution Procedure Act.
As a rule, funds credited to the debtor’s gecount after the ser-

ving of the said decisions are alse attached. A bank will irans-

fer the funds from this account to the credit of the rightful cla-
imant affer such deécisions take effect. Until that time, the bank
must block the concemned funds. Under the Execution

Procedure Act, anexecutor will first serve the bank with an or-

der for the commencement of execution, for which the bank

must debit the funds. This provision is partially ambiguous, a5
the law does not state to which account the bank is supposed
to credit such funds, as the decision s not yet in full force, To
this end, banks usually set up a separate technical account be-
aring nointerest in order to comply with the statutory provisi-
ons. In this way, a client may lose since he might not finally re-
ceive the interest he would have otherwise eamed. In such
cases, freezing the account would definitely be sufficient.
Cnly afier being served with an execution order and/or de-
cision on the validity of the execution title, will a bank be ob-
liged to debit the funds from the debtor’s account to the credin
of the rightful claimant. & deposit on a passbook may not be
immediately attached by executing a court decision — i.e. by
applying the blocked funds in the account of a financial insti-
tution to settle o claim, nor by using another attached monetu-
ry ¢laim — it may only be attached through the execution of

a court decision as laid down in § 334 of the Civil Procedure

Code. This means that passhooks must be physically produ-

ced and o record must be made therein, The same applies o

bitls of exchange, cheques and other certificates that must be

produced for the right to become exercisable; The court will
produce the passbook for the linancial institution and collect
the swmount to which the rightful claimant is entitled. 11 hills of
exchange, cheques and other certificates are involved, the co-
urt will require the person who is supposed to pay thereunder

to produce such a certificate and to surrender the amount 1o

which the rightful claimant 1s entitled to the court. The obtai-

ned amount will be treated in the same way as proceeds from
sale, An analogous procedure is used in the event of fax
execution andfor under the Act relating to executors,

3. Where a court commissioner (4 notary) requires the al-
tachment of wages.

4. Where it involves the debiting of fees and charges con-
nected with the execution of pavments under the provisions
of the Commercial Code relating 1o current accournrs.
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_Mad‘uh_fmm the C‘uﬂm‘i&m pfxﬁémm Humﬂm ﬂﬁﬂ‘: 1o zm& ammry} The mmamfapmfng took pkme
with the participation of representatives of vur diplomatic corps in the Czech Republic, representatives
of the Czech National Bank and the National Bank of Slovakia, Kremnica Mint, Czech and Slovak medal
makers, members of the Czech Numismatic Society, representatives of several
Czech cultural institutions, and many other guests.
The cultural program prepared by the Slovak Institute in Prague featured our renown violin virtuoso Peter
Michalica. Speaking on this occasion on behalf of the organizers was PhDr. Ladislay Kestner, director
of the exhibition department of the Prague Castle administration, and Ing. Jdn Mathes, Chief Executive
Director of the Currency Division of the NBS. The concept and the contents of the exhibition was presented
by the commissioner of the event PhDr. NadeZda Vitanovski.

The installation of the exhibition itself was preceded by
an offer from PhDr. Ladislav Kestner to hold an exhibition
of contemporary Slovak medal art at the Old Land Rolls
Chamber of the Old Royal Palace at the Prague Castle, The
objective was a loose follow up to the exhibition Czech
Medals 1987 — 1996, which was held at the same premises.
With regard to the fact that the Kremmica Musewm has in its
collections medals starting from the end of the fifteenth
century, the organizers have altered the concept and agreed
to introduce Slovak medal making throughout its entire his-
torical development.

The exhibition consists of 21 showcases in which over
400 medals are installed. together with dies and plaster,
wax, and bronze models. Accompanying text on twelve pa-
nels is in Slovak and English, similarly as the catalogue is-
sued for the exhibition. Visitors are offered a chance to get
acquainted with developments in medal making in Slovakia
from Renaissance, through to Barogue and Classicism, Lo
contemporary times, The exhibition is divided into three
parls and mostly includes products of Kremnica Mint,
which has been minting coins since 1328, but only started
making medals at the beginning of the 16th century.

The fist part of the exhibition is dedicated w medals min-
ted from the 15th century until 1918, Tt is introduced by
a east medal of Hungarian King Matias Corvinus by Ttalian
master Bertold di Giovanni, who was a student of Donatello
and a teacher of Michelangelo, The oldest minted madal
from Kremmnica is a coronation medal of King Luis 11 from
I 508 by an unknown artist. The first known medal maker in
Kremmnica and at the same time the founder of Renaissance
medal making in this country is engrav er Christopher Fiissl,
He ereated about thirty medals and one of the most beauti-
ful ones is u portrait medal of Luis 1T with his spouse Maria
issued on the occasion of the battle of Mohaes of 1526, His
followers were Lukad Richler, Abraham Eisker, Joachim
Elsholz, Michal Sock, Daniel Haller, Hans Guet, and others.

In the Baroque period, members of the Roth von Rothenfels
family worked at the Kremnica Mint. Three of them worked
as-engravers: Christian Hermann, Hermann, and Jeremiah.

They have contributed to the origination of medals de-
picting St. George slaying a drugon,

These medals were widely popular throughout Europe
because soldeérs believed they would protect them from in-
jury and death. Tn the 18th century the Mint in Vienna cen-
tralized engraving works to Vienna, which led 1o a decline
of other mints of the Austro-Hungarian Empire, because
they were deprived of the possibility to train their own en-
gravers, In that period, reputable engravers appeared in
Kremnica only oceasionally (Daniel Warou, Hieronymius
Fuchs).

The history of Slovak medal making also includes works
by medal makers predominuntly from Vienna, who wene
born in Slovakia but also worked abroad (Frantisek
Stuckhart, Jozef Daniel Bishm, Stefan Schwariz),

The second part of the exhibition is the largest as to the
number of exhibits. It presents medals by Slovak and in
a narrower selection also Czech artists of the 20th century.
The vear 1918 was the beginning of a new phase in medal
making in Kremnica. The common state of Czechs and
Slovaks created the possibility of mutual cooperation. The
Kremnica Mint had its own [ine art studio it maintained
contacts with leading Crech and Slovak medal makers, Its
prominent collaborators included Professor at the Academy
of Fine Art in Prague Otakar Spaniel.

His school educated a number of young novices of medal
art and many of them hecame renown representatives of
this art form (R. Pribis, A, Him, L. Majersky, A, Peter, L.
Snopek, A, Groma, 1. Kulich, V. A, Kovanié, M, Knohloch,
M. Bautler, J. Pridler, and others). All of them are repre-
sented by their works at this exhibition. Alongside renown
Czech and Slovak medal makers, the exhibition also pre-
sents a selection of graduation works of graduates from the
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S areniversary
af the National
Theater tn Prague,
1918, Ohakar Spanicl,
Bronze, fuce and reverse,

Bi-millenninm,
19949, Roman
Lugir, pold, face
and

reverse.

670 Years of the Mint in Kremnica, 1998, Ste-
Jin Novotay, tri-metal, face and reverse,

School of Applied Ar in Kremnica founded in 1966, One
of the study courses is engraving, and its graduates com-
plete their education by creating a minted medal,

The last part of the exhibition is dedicated to contem-
porary independent medal ant. The two preceding parts re-
present medals ereated on societal oF special order using
minting techonology. Independent art medals are mostly cost
in metal, which allows using greater sizes and more variab-
le forms. Part of the exhibited cast medals come from sym-
posiums of medal makers, which have been organized in
Koremiica singe 1983, Artists from various countries meel
there and during their four week stays in Kremnica they
make one minted and several cast medals, These symposi-
wms serve as an occasion for establishing intermational con-
tacts and in this way the museum acguires into s eolle-
ctions works by prominent medal makers,

The exhibition of Slovak Meduls in the Collections of the
Kremnica Museum is not merely an overview of five centu-

BIATEC, roénik 8, 82000

ries of medal making history, but also a testimony of eighty
years of cooperation and continuity of Czech and Slovak me-
dal makers in this branch, Relationships that developed have
not been interrupted by the dissolution of Crzechoslovakia.
Several Czech medal makers still mint therr medals in the
Kremnica Mint. Muotual participation at symposiums by
Crech and Slovak medal makers already became a tradition
(Crech medal makers organize their symposioms in Uherské
Headidte), This exhibition too confirms the continued con-
tacts. Both organizers, the Pragoe Castle administration and
the NBS — the Museum of Coins and Medals in Kremnica
hope that the exhibited medals would attract attention of local
and foreign visitors and bring closer 1o the public works of art,
which are not only pieces of art but also o historic document
of the era when they were created.
Phiir. Nadeida Vitanovska
Photo: Archives of the Musenm
of Coins and Medals at Kremnica
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