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000U PI11TOEAA OI EA DOEIEAOI /
TEAT AT DPOA 1T AHO OPIIT1Teé11 07 h
OAEOI 08 6UDOETI OOEA PDPANLAT I EA
AT11T DPOA TUO OAAOELAE OpAA 1
bl 0O0O0PT A OA sAHAE ¢0Di EO ET HOI
Oépi A POBNTQAJNAOGA AE DBl Al EAT EA

VOAEAEOI OEOOUAEE EA OAc¢IE

AET AT é1 L OAEOI O TEAIT ATLA DPI OOOAUBEA 0O0OI
vbl OEUOT OAT p AT OOAGEO 1T OAOI O PIATEETI

T AT AEOAAEOA KDL OOOPOPROT BT OAOT OGATED 1 AHA
AjpretosaNB¥1 AOT LAE 1 AOEAAT AE EI AHEA D1 UOAT A
aAl I UAT T OOp8 61 AEA HEOHAE ODbi IOGDARLABDAD/
TT 01 EAOACeOEA TAAEIT O A bPi OEI AAAT OAE
TAOOAAE OEA O1T 1 Oh LA bevATADHA EA EEEATAIT BATAIEO
OA T EAEUOAIT TA UASGEAOCED® PATBROEEGBAI A1 EID
I TTLOOOA 1 bAOQAdpgun zaniedirro®tié #E BAEOAAU PDPODpEI
i T LTl AET AAO ODPI UOT E odvoddvAT : A1 ABAWem& AT p DF
OAT O TUOOOTE ATl PDPEIEAOIT TLEOATEA biA
0T POE OLAEOI OPOUOAAER EOI Oi bl OEI BDOET

OEOQOUAEA 1T OOUOGALBAEANTAN ADEBEEREODU®OP OI
oblastiach. Apelujem pretond DPAOOT T 0T BDOE OUDbpIT AT p EAA
i AAEATEUI T 68 01 ATEEU AE AT i1 UATT O6E bi O
DOAAEOPpUI OAE EI T ApAEA8 00pl ERMiIOBEDN ¢AUE

i ELA OLUTAITA UAOEAET O1 UOEAAEAEYT AE OA
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Zhrnutie

Koronakr2za virazne ovplyvnila ekonc
vo finan|l nom sektore

.AEOLUT AITAEAT O OAAITTOTT O DPOOI EI Pl 1 Ol
PAT AT T EA ET O1 1 A0 D& taéidhla & Gibverisko. GBABAc¢ T |
OPl I ATET EAE HpOATEA ATT E DPOEEAOI [ AOpO
OLOAUT L POAPAA AEITTIEEU A UET OHRHATEA EE
abl AT EET 068 (1 AE Ol UOGAE DOOI O iupne saAT EO
OEOOUAEA O OEAAAOLAE 1T Al AOOEAAE AODPI P
. A Ul EAOT ATEA AETTTIEAELAE AEOI AAET O EI
I DPAOOBEPT UAE T ARAOBERAES®LUT Ai 1T AEAEA DPAOD
TA PI ADPT OO0 OAOLAT EA @HADLAAOGCE AT AIONKEIR DU E®
FTLTTOT 1TAEI AAO ODPI1 UOT E odvobok &dosRytovahieA AT D]
HOUOT UAE CAOAT AEp BDOE EET AT AT OATp bI Al
stimuly v menovopolitickej a/EE HEURAT ABOE8 501 ¢1 Havily OA (
vi AT AOGOE AAT ET OAE OAcCOI UAEAh EOI Oi AU |
I DPROT OT T ET TLEOATEA AEI 111 EEUS

Zbl Ec Avbippu ET OT T AEOpUU T A OOAAEITEOO £EI
311 OAT 6EDO O7v AET AL E OPrvoul jA EdlyB naQpodhiky T Al A C
aAl | UAIRT ®OAAT OBIABDEAADO EAE OAEI P11 OOE Of
$O0O0ET O EA OPI UG ITOATWEOBITOTAET AA é1 LAE EI
40ATT O EA OAEI PkbOAEIANT EOPDEXPERAOT T ET ¢
ak OLAET AT O TLEOGATEOTBEDDI I EEOAOPAT 640 AH
podnikovaAl | UAT T O0Op 8

Rizi ko nespl 8cania Wwpeodnwi kdkbovm&8x nio § ¢
podporn® opatrenia vlIg8dy toto riziko

+OpUA OA UAOEAc¢ 1 APOAEAOEI AT REAT UOAOBAI
T OAQODEOT OA OIpi AET 1PT AT EET O Ui BOOAT T A O
(1 AOGT LT AEOT ATi Ai1lAh PI POE 1 OAPOADEGBAL
TAEIR OPREHRHAUAEI PI Al AT OUAEA |1 DidkbddOE 1
Opi UOT E Pl OEUOIT I P17 BRTAT BEAENTITUATUAEAME
ET O T AEODRAAODeT L A0 T A POAEITI AT OOEA 1T AAT .
+0 ETTAO EVTI1A ¢ngn ATl 12881001 OP DU @Il EE E
alo%ny OAOTI O Ai i UATT OOEAI 8 4EAOI ETATT O6U A
$1 OAOAEREA 1T AAEA DPi OOOAWREDRRHAR i BADA
AT T UAT T OOE z1AKE 8 AMN EEEIUVOOEET OOLAE AETT T 1 E
EOT OVEROHEE £ET Al AAREADEGOEDAEBI O OEAA U,
OUOLPpOAT E AE Al i UAT 1 ®WOEAVUIESE IDE ATATT8 E DOA
6 UEc AAT | TA TAEI AAU OPiI UOGI E bDi Al EAEA
TAOPI UAAT LAE T OAOQOI O/ AEOAWIT A B AAAEDOOH 1OAS
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Niropna AT OOBBT LIET £ Of UAEp OHAE 1T AUT AvO B IOT ARp
BANKA ks SPEOTAT LT E TAEAATE 1T EAOT AEADPS

T E 1 ADOEAE PIADT OT LI T PRAIGERABEAITT GUT U1 RO
AET AT é1T AE DT UpAEA DI AT EET 01 AR EEROEENE AF LA hA
35%71 OA @ddikov zZAEOT AO EAE 1T AOT 1T OAT O1T 1 OOE EC(
OOLEAAQS
0T 1T AOTA DI UEOpOT A Ouehinibik béktord AL AN UBDIOOA A
DOEAOGEOI O T AAUE UAAI LANLwEZEEARE | UADE BO Al &
PDOT AT i T U O OPI UAAAPORABTI BEGEDT IODAODBH 4 1OA
bl éAO0 AT 1T UATT OOp UAUT AT AT AT DPIEIAOG DPOp
vVAOCOOOA 1T ADPT OOA¢eT OATE PEGHEIWITAABT EEGUO
TUEI A/ | UATT OOp 8
3P T pT AT 11 LEWOODOHEDIhAAGE AD Ih A TAIUU ATAT EO ¢
OAEOT O OUEcAATT TA OUOTEYT 101 6Ap EAPEOL
OLOAUT AEApPAE PDPOTAIii1068 LAI Hp OEOEEUIT A
I DPROT OT T ET UET OHADPBDADAEARDUAEARUAAIEE R OOE
DOET EAOI A OLOAUT AEAEA AETTT11 EAET AEOI AA
$EI ALEOU AOAA ElovarteAEE T AN EON LOVE TEBOTEe@ATiT O
T LEOT GATBAEET O1 i OAEOQT OAOUBRAATAGEDT O BA
CAOAT IAIEITE AT E8 ) AE VIODBEIOA OBIUIN divolarOl EOA
i ELA 1 AwvplydlA& ERT ATEEU8 +1 1 OAET UAEA EOI EI
ET HOEOT AEp DOE OETT é1 OAT p EZXANTEIOST EBG LEACEA |
Eci él OuUs8
Bankovl sektor |je schpppspdokk torhway zv | §

zrugeni e bankduv®ho odvo

(TAE ET OITTAEOpUO TAATITT 1TLTT DOAAOpAAT
EOp UIT Oi T AAT AEAABDRDEDIGAGAT DOKIEA O AT 1O ¢ A
AT OEAEI A 5%l GAD MAdidhA OAETI A0 vBEGTETAINTAD
srokom 2008h EAi OUDPOEEAAE®D BASHAAED®PAE AEOD
DOp OOOKOU.OLD OAT EO | AEOT O OVEXT AMEAE U AUJRAEE T 1A
rokochh T AEARAOGOE 1 Ei EOQT O 18A 4nli EBOUOI ®AICOAT]
TEAT AT Ul EAOLEEAT ACBAGANAL AT T OOE AT 1 UAT
UUOT OAPD OUOLEIE PDPOAAAEUAUAET DRAp AME AAOI
AEODPT 11 OAIAD EQUWHIBGOOGT 08 $EIALEOT T11TEO |
si ponechaliprakticky A A1 L zrak&E20H na posilnenie svojej odnosti. Toto

Ol UET AT OOEA Dl ADPT OETI A A&ET ¢ t@3nhOCE & pAL il AD
T AEOREéEHpI PABRBODEUODOI RAAT 1T AOUDPI UAAT AEOEAAI
2020.

+1 O T AEOpUA OHAE POEDAIBEGAU JL PAANDI L OO ORAT
TAOPI UAAT(IT AEBOAONIE OT 1 Ul UEATT 1T OAOU UAOE
AAT EU OL UOLHEIE OOiI OAO 1 POAOT LAE DPIITTL

OUHHEA OEUEEI Oi AEAOAEOAOEOOEEU8 " Al EU

302<69TAVES . 6/ *) &) .!'.1.0(/ 426



{8

NARODNA
BANKA
SLOVENSKA

EUROSYSTEM

straty zi OAOT & Ei EAT OTTIOMA AR GIOO pAES Al ASEAON BABD O E (
PDAT Ai i EAS8

OOUBA T UOAOO T UEIAATO 1TA OO01 OAO 1 POA
AOT ETUOT ATTI1T AATETOIT T1TAOGI AA UA pDPOOL
OLOAUTTI DOAPAAA ¢éEOOi Eddve WéliyE Orakhdd 1 E  j (
ORAQGEU ABAEUOIT ADOUADERAGE @8 OOAOAIETOL O1 E

T AOOOWIIAAT BIAEGTAEN 61 1 AOLA DI OOOPT A OBUOO
OUOl EAE AEOI EOI OOE 1T A AELEI ¢OAE TACAOpPO
6UOIEL OI AE TA UEOEIT O1 607 AUTE OLOAUT LI
plaeb AAT ET Oi ET T AOT AO T A ACIESGIET UIPAT AT HIA
AEOOUI T UAE 1T AEABPWCET Ol EABDOPBEA T A AATECL
DOAOGAAPT AT ATT OT OI ETh LA AU AATET OL OA

AOAY AE OIT E O OLOAUT AEAAE OOOAOAs

Dynami ka Yv e rdonviaknoi va apnoi dom8cnost?2 n

~

kr2zou viraznej gie zasiahnut §

2A00 1T OAOT O AT T UATT OOEATI 1 APOEAE% | EAOI
vdecembri 2019 na6,8% vET 1 E ¢n¢ng 1T Ai AT AE UIT OOUOBA
vea 81 AOT LT  AAEOIT O 1 AT 1 BOEAIAES TTOR ODOE O
vDbOOLAE [ AOGEAAT AE EOpUU8B8 . A AOOEAE OOOA
OUOT EAE 4%0O1 O1 E wh

a OAOU bPIT AT EET I UAUT AI ATATE bPi éA0 NmOOAE

UAEAOGEDO PAT AT T EA PI AT EEU 1T AEI R Al éA0ODPU
DI 1T OEADO OAOOO wObdmgskel VOOAOO 1 AADAHP AAIT
DOAEAOI OAT E A£ET AT AT ONEERE ADBAODEGUABEDBE €
UOLAE]I B W& T A& DOHEOPAT A TAEI R Ul ADPAOEYT AA

Hoci zBT ECAAO OAEOI OA PI ATEET O AET AAIEOD

AT OO0OPT T 01 A&ET AT AT OAMPEDH PATAIAA OEAIEAA ORIEWH |
podnikov. ) AA ToARBI ®OAAATT HI AT EEUh ET AE OAT G
TOIlT OL T AcEPWAA: Bl OFKABILATERAOPOAOER 11 EIT F
DIl ATEEURh EOI Oi DPOAAOLI TAI AT E 1 OAOS

(1 AOT LI AAEOI OT 1 AT 6OOOPT 1T OOE £ET AT AT OA
i Al HEAET sOIL OT &Il AAU QA OT TOAEITARND EBAAOEU AA
OUDOET O006p PATAI T EA OPOpOT ENIEO®E AAEADENAI
417 01 OPOpOT AT EA OHABLAAITT OAI BT GE U ERI
OAOP8 HPAAEEAEAELAE Di Al EATTE 7 OAOT OAT EA
OPOpOT ATEA é€EAOOTI é1T A UOOHEI E

+APEQUIT Oi PILEAAAOEU Ath HOTP4 AGBAIAGADE UT B
DOAEULET O Dbl EOAéT GATCHA. TEOMPCH QAT EABT E T A
¢cnnen AT ETTAA OLOAANE AR DO UDOT AREDMKEO OE
¢mp wh 001l ¢T ATEO OACOI AOG&OT UAEUT pi- AE EDA
POl OEAUEI EAENIEGT EEAPOAT ET HA Ul OO00AT U

OAEOQI O AEODI 1 OEA AT OOAOCEI I OOAAEITLAE A
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al EEOEAT T AEOpOA OA UOLHEIE8 ."3 OEOOU/
pozorne monitoruje avb Op PAAA DI @WAHROAU UE AXOBROBERE O
UT pLAT EO POI OEAUEI EAET Kii POADAOUIEN GiOETO ®
AT 1T UATT OOEAI 8

$1 O00DPT 1 07 MEATAGAOAEATEIA T AAT Ap T AATT A C
ATE TAPOEAE GidAGNAIT @AE yHha@biehxali len postupne

al AOEEQERERE EKEAEHBEIOUABR 1 DA TAGEET B4GAGEA O U
TTOLAE 1 OAOQickHmikopodrikehOdidAbLL DOBGAAT LT  bBI AT E
vobjeme1Bmi.'08 " AT EU bi OEQIOI AL TEL B @GO AR OEL |
klientom soverenou platobnou € OAEDI pT1 1T &6h EOI Oi 1 AOUE.

parametre vD1 OT OBAOBHAT AOT LI E ET AT1T OAT E8 . pUE
CAOAIAGAEI I EA ODPIEATU T EOAI AQGIL IER ELOH OAG
TEA O EAOTiT Dl Al EATGANN éEAD T AKDAEOH ERAO ED

T OA®T AT O1T DPOOTE TAEOOT OU UUOAAT A ObI L
TUOOOT E BT APT OUS8

6UECAATT TA POAOOOUOAEYT AA OEUEEU 1 Al HEA
AAU AT T E CAOAT el OABOCEDLOMAOART AOAE &I
DOpPAAT T EIT 1 AT HEAET UOLHATEA bl OOAAU I
| AEAAGEAI Ah LA AE DPOE biIlTT1i OUOLpOAT p
sektor VAEOIT AAEO ET OI 1T AEOp UUI HTA 10 GEA AT A AA
likvidity vi AEAT A omildgo. AL ph

Vsektore poisSovn?2nakolpeskl @ i p&kiogters@,a
VOAEOT OA DI EOT T O1 p OA ET OTT AEOp UA D (
DOAADPPp OAT 7 ET vIDE EIO®ITTTIET BT EOOAT ph BT EI A
OLOIVRMNEpPLAT pi T UEI AAT O thkALBDEODT T BT EAC
ako aj vBT EOOAKpPPTWOBAT i 1 & T ATT OATii1 &6 POEOD
UT pLAT EA AAGGAOT ABREAECOAGROEALEARUADPQRDEGRA
| AODAOGOEA DI EOCOCATEALABOOIAI AFAED MAET @ DAA /
EIT ATEO8 . A AOOEAE OOOAT Anh AT OAOAU OA 1A
Obi ESAT Ai 1 ET Oh T AEI R OEUEET i1TLTiET Ul
aOEUEEI OLOAUT T ET wENLEIARG AAp HEA BN @6 AsEE T
DIl EOOATPHEROAODY EIT AT 1T 0A%.2/ % Al OEAEI A pr
Koronakr2za s a podp2sal a aj pod

d*chodkov®ho &&pobe&nhPanaho investovan
-EIi T OEAAT A O1T1TAOGEI T TLAAITABAT UAEAMETATEA
abT AEAT T OLART & T AEOBUA OPEOT AET A OLOAU
AET AT é1T LAE OOEHKSEBBAOOA@GEHKAEGE AIHIDIAT UUAEE O
fondovkEY T O UAUT Ai ATAT A UUDPIT OTT 1T AAUEOI é1 171
afondy DDSv priemere -3 %, fondy DSS2 %). Najviac boE UA OEAET OOi
sOL OAUT AEHpI DT AEAITTIT AEAET OAE UITLEUS
AEITAT O ATTE EOUOET bl OUDOET O06p ET OIT.
podielov zBT AEAT T OLAE vEl DADBAOAIIOET E OOOAOI ¢
vr.gnnny OLIOABAS 1T E
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000L PITOITE ¢mecm UUOTI OAD DPOET EAOI T ¢éEAC
fondov. 0T E1 AO ET AT 1T OU AEAEp T A £Z£ET AT é1TLAE
bl AEAT & AEAEI OAE vOAEQIEQA AIOI DOiO A$$3 U
i ADOAAAET I AEAHBIBONEAE BOBAENITIGS A 1 AU UA
UUOEkl OAOOp AE Ao afvé ADBA EPHOADT AT AEp T A A
OOAOOT Oi A1 AU AT lvsekidd BDEVH O WADEADA AEl O
UUOT OAD OQUOOI I Pl AEAT Al ET bEAI 60ABUOT DA
Al ET P E ObdhopisyHdodnikoA&EET AT éT LAE ODPI 11 é11 O00p ¢
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Fowee 1 Bankovi sektor
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1.1Trendya ri zvk&8kt ore dom8cnos:

Koronakr 2 za s a podp2sal a pod S p 0 M

dom8cnostiam

2A00 T OAOIT O AT T UATT OB Adcem®iE201D A 6E8% UT x|
VET T E wOidmd  VghidublAAp3mid.oT OAOT & Al i1 UATT OOE.
020% menej ako vOIT OT AET i I AAT Ap DPOAAEKEURAIAETY
ET Ol TAEOpUA UAOEAEI A OHAOEU AOOebPOEA EC
T AEOLPAEOREMH 7T OAOT ©%2A8 | UAT T OOEAI

Miera spomalenia OAOOO 1T OAOT O 1 Al Ak BEA O GIgsA@dAEOT A
vekonomike 8 3 EOOUAEA 1 A ovalexak® mieréngzamestiaiosti) ET OH
ako ajvi UAUAE8 0001 O1i 1TACAOpOTI A bPOICie&uUU
postOPT A Ul KAAPAHEP 8T A OOAAEI T AE OEOOUAEE 1
OEAAAOI HOUOT A TPAOOAT EAh €éE OL 1T AEI AA
zamestnanosti alebddT UAp OAT EA OT Ul Eé1 LAE O AEUI T U
I AUOAOAc OOOAS

Na tEO eioWAT I UAT T a®OOI OT tpARTAE I EA DOAEAOE
T UOAUTWILLIL AT pi Obi OOAAN i EDI OEET OBAT GRAA EE £
Ul EAODPITAIABABHh Ul AT U O ABRTAATAEI GAEOFOUAAIEDHM 1
OT i Oh LA OPIUO ET OI 1 AEDAIA U OROA RA ®RAIAS EO
Dosah ET OT T AEOtHhUUWAEIT OOAcT T OO0psT BBT ARAIERA OUILE A
OLOI-BEAMAUEOT é1 i O Adytevina SokedRiO dzsgoimalilo len
miemne na 96N KET 1 O ¢me¢mn8 61 OEAAAOLAE OORGReIT |
AT PUO bi 1 AléHp AELAUAQITAE AT Aastu deh tabAT UUAE
. ADPOWEIOADEOI AGAh wWERBT ApAE2DOTI AOGAABGEDOOO
Alb10%viaci AT HEA AODOT ARILT T AAT\APO CATAEA AcOi pA
i ATT OATLAE | AOOBEE | HIAEAT AE AAI ET OU ET bl
61 OEAAAOLAE OACEeT T AEUBRAEGBLAT EAT BT OI
aET OAT Up O1 AEAAEOPé AOEBDOAANDEIDE AUOI O OA
EAT OUO ALEFUEAETADCAHOO coixAATUT pH-G O GEQ EY
ET UA 0 pobukenaopakvOT | OT 1T AAT dviac akoAeonl OadinulAj

EAT OEAOT AGAOUGKHEANAOT éDIAA OUOOABGE®EO®Ih b
T AOUOOI Ae RUAITGIEHAH prhA UIGAIE EABD ODOAARAREOT AET
ATTTO OA PI A0 POAAAKI GAOAAEDOAUBDAVIOOOD
Pvery na blvanie boli zatiaO zasiahn
01 éA0 DPOOIAEE TGREEAMAT O OT EA c¢memnm OA 1 AAL
T OAOT O 1 AspdvialidAd1ER% na 94%.VOT I O1 1T AAT Ap DO
vsektore 17mid.Ch é1 EA ObkOR0OAET AEIT
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gngKQNSKA AT AEAEAT OPI1 UO AOI AE O0Oée OET AEAE AZAEAEOQI 01

eurosvstin - ZER QAT A ¢mp wél taEGdAJL ODOEOGD Al PUODO bHI T 0
ki TLTT OOE UOLHATEA AAI EI OAE UAAIT LATT OOE
AAEOT O I AoludatvorenieQH AT O BT AcA O1 ¢1 AEHpAE
OEAUT OAOGAe OAEI P11 OOE ODPI UAAT B8AUIAO ADM&E
Pl OOOPT A UAéAl OPOpODPI OAT 8

ggg NArRopna 0001 T AOEAAA WOARONOAG icGAOATOl H A AL OAT EA

+1 Ol T AEOHUA UaAaAdeld T A AADAPHE(HBAEI ROAAEE
ide cOAT AOpOT A QBT ED LAOEBEADAR I AGAéT L DPOpO

spomalil 015 %, resp. D% vD1 O OIDAOEPAT AOT I DPCGA#BEUAUAI
Ol ET 68 .vBOI EAAAEYI ER AT11T 11Leii BIUIOI
EOT OU OHRAE UAOGEAc¢ 1 AOCQARAGI AAEAI DOBADI A8
OO0OAT Ah EA DOEOT AUATih LA DI oOodGOPIiT 1 LE

TAPOAEAGH 1TTUODMOGYA ATTAT 1 AOE A AmiernymAl A A
ITAOET, @@l pEOET E EOOi 1 &6 OOOATEO bPOI AAOT O
bl 01 AATEA T EAOU OOI T ATEA éE T LEOI OAT EA
mesiace.

6LOI BOAPOAOOT E @K i7T ORI @Y 025860 E¢ o T Al

vVDOAAAEUAUAET AT i O1T EOG8 00A bi Ovdahokl EAh
HOOOT OT EO | AAUBDO%,eEdbjdm rBfihdadovaida si AOL HAT p i
011 %:1.
Graf 1Jarn® mesi ace bol najviac poznalen® koro
Medzi mesalnl pr2rastok %Yverov na blvanie (mil. E
400 000
350 000
300000 -
250000 -
200000 -
150 000
100 000
>0 0000 ] 2017 ——2018 ——2019 c—2020
ot ot < Q DL S & < < < <
\0&0 Kéo&’b @Iée ’DQ( € N R @\9\’ @Q«J&\O@ 6‘5'600 0466916@&00
o Q

Zdroj: NBS

I AET AAU ODPI UOT E OA Al EIOEDA AET IOA 0D IOE A AE
¢l OAPOAUAT @WuGABEATGURAADT G0 OEAA I AAGEIAT EBN8
I AET AAO OPIVBODEU&EDAO] DA ALOATEA AE ObiC

1Rozdiel medzi tempom zmeayl smit aliue tamep reip@ohe yraom spl §can? portf -
novich Y%verov tak | en kompenzuje splatenie infch %verov.
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viropna DOEAI7TER8T A Op OPDAOT E TKARAAKOT Obi UOT BAOGOO
e O A N - 5
BANKA o ALOAT EA DPOAAODAOT OAI nhp AL mh

A OPT 1T Al Al pi DOT AOEAEA 1 EekdnomidkyOl AAAT
TAEOOLAE éAPOPEDADR EIAFOKEAADAIOCDOAT U AU
417 OA OLEAIT DOAAT OARAGELI 1T AT AAUATEA O
AEAADPOI OAT T ET DPOpEI O Al AAT EAET UAOI EA
Medzi najviac zasiahn®i OE OP Eklienti KA GDEFEHICOL AE ET OPIT A
I AOAOODpKienBsBDIOp EA T 1 Ui28 UAEDAIT EEGREU ET 1 A
ATTE AT ETTAA OAUAT O1 AEREA 1T AL POAAEAEAE
Obl UAAT DI A¢cA T DPAOCOAER | A3sETORENRIIDAI A AE
a90% AT 1 A OUOLPpOAT U 1 AT | H0%DOl AOEAEARAE T BA
of AEAI OPOT OOOAAET OATEA 1T O0AOT O DPOIT OOOA
ob OE A [ ria &6 %.

0AT Ai 1 EA AICRIOA @iyt TA 7 OAOIERMTEADT EOLAE AA
0O0EAI ELT AZADT ET QRNVAVAIODEAT A AOOOT OT EO ¢ m
OPi i Al ATEA OAODOI (DHBOGRAEAIEEIMUAEYT AET E A0
vi EAEQOT OL AE b Oplgehdidokdesu. Nadpaky TARRA EAQT OL AE A
rastmarkantneUOL AET E1 8 : A OLI EOT O1 UAEAdd E |
al A¢ AOT OATp OPOpOPI OATEA 1 OAOT OLAE H
COVID19.

Al
L
OA
: AOOAOGAT EA DI EIAOGO 1 O1EI OLAE OAAUEAA O/
trhu. 0 OEAT AOT i 7T O ETl OLABAAOCAOT ©1 OEUAL 6081 E A
zjesene 2019 stabilizovali A 7 O B A hADPOpI A ¢mnem | EAOI
VDI O CdODRP OEUAE EOAEpPT BT OOTPEIT 311 0A1
v%2 h Dl RopubaBEd A

vbi Ol AATLAE O1TET AE UTELT OATEA AATU 71 O/
Obl UOEAAE ¢éAOPAT OREéHAEA T AEAI U Al ET 08 !
O0UI A AUHAEARAOAT EA8 +11 EAA bl BakAoHdl 7 O E
DOEOPEAT EO EI OAEAEE AEAT 1T AET OOAc¢T 1 00D
Pand®mi a podstatne formovala vivoj S
0T OTEO ¢mpwh EOI OL DPOA ODPI OOAAEOAc¢ OEi
vroku 2020 khistoricky T AE OR é hpakldsu D1 O O AslbvEnskom

AET AT é111.. APEBOLDAEAP DPOADAROAE | A PABD O B
OL 1T AOI AAT OGATE 1T EAOT AEAEA [ AGEAAAR Al ]
UUbT OTi 8 #ATET O OA Pl OGEDI Eincadil AAALEDC
Ui AT dEac ko 47%8 + AAU ki AEI ARD ODPI UOI Eh EOT C
65-0EOpA T QAN QEAODODOADT Oh T AUOI E 0PI OO0
AT 1 OR&éIANI AR BOERDO A LDIAOMEGT AT AN TEAAD |

2pdajepo2?2sRovan? Yverovich gt pmnaaidedon®@oamod 1 ajofiz papyiwu ky a
na trhu .%verov
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Sovenska ETAOEAET  OBPT OOAAEOAc¢OET 1T OAOUR AE DiC
rurosvsTem  ap OAE AODAT p AALITAIAE B 6N D AOALUAEA x | AOEAA

I AEAT O Dloo DasresiA%. A

g?g niropna OT OT AET T AAKBAERAl A@BA AR 110 O A8%3ERodode© BkKA 1 E L T

Hlavhou D OpauBii E1 AOO ODPT OOAAEOAC¢OELAE T OAOI

ospotrebu. + AOAT OT T T A 1T pAGEN DD HEWVQEUOBIOAR Ob
AT | UAT19pdrénp BolaOEAL OLOAUT A UAOEAEIT 66U AE
aOUOT ET O 1T EAOIT O TAEOCOI OU TE¢AATIT ABAT A
DOAEAOGETI A AE 1A 1 PAOOT AEATI POp OOOPA
OPbl OOAAEOACc OEL AP OB A EB b QXD Eidsprel O EA
T AAEAEAT E 1 PDAOOATEA . "3 1TAI AAUBEGWAA OE/

(sOLT Ei A8 ODPOp OT ATEA OA OLEADPDpAARRAT C
dosiahnutia hornej hranice AT | U Al ® ©&HA Eupredbostnili UT p L AT EA
Ob1 OOCAAT iV ET PEBRAADOLOAREAT UTELT OAT pi £EE
Graf 2 Spotreb n ®financovanie vznamen?2 pokl esu

Medzi mesalnl pr2rastok bankovich spotrebiteOsklc

100 -
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40
20

0
-20
-40
-60
-80

-100

—2017 2018 —2019 7020

Zdroj: NBS
Pozn8mka: bDdajeospsd pVivhklea®enija smpel aor knowseviroku018.b an k y

'E TAAATET Oi ODPT OOAAEOQA¢DEOI AARAD UD AJAUT
T ACAOp OTAU WA OB @&OL DI 1 OT E ¢ motakmbri 2. AOT I

OOpeéETT O Ail1T TAEIiR OPI i Ab&AwAT ODORAERAE
srovnakL | I AAT Api Ol EA ¢mpw8 OTEIAO ATI
Ob1 AOT T OOESNAH Ei GAOI GRAEAT T O1T 1 AET AT AAE
6i AGEAAT Oh EAA A AATOWA IO AIGEMIEMp T HBITA
bl AEAT T AAATET Oi ET OAEOCOADA DA OADDARATI
15 %.

30dhad vych8dza z predpokladu, ge vgetky spotrebiteOsk® Yiver.y
sadzbu portf-lia existuj%cich spmaj#birosOakkonw%usplravn(o8327 %) o
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NiropnAa O OEAT AOT i T O1T ET Oi OAAUAU 11 OLAE AATETO
@gfgﬁmm 001 bi B%I AT Qih ET AT T 00 Al OWpalbvidi Adka& 2018 A DT O1
eurosvsten - DOEET T T A UAEEAOEO OIEA ¢mpw AL Al T AA

T O Cofol» 80%8 . UOAOO 1%% GEHAE | ODLTYh POEDPpP O

Pl Ol AAT LT AOT T OiIndAT ®MRA ABTETIGAGERAATS 0 O0OE.

TOTETOT OAAUAU TA TTOT TOAOU OAE OOTDI

Kreditn§ YealoiviPdao poejf adshimi indik®8t

SEAUT OAOAT A EOAAEOT AEATEOROAEGHDP AEOA AIOCE AA
¢cnmecmn OEOAOI AT i 1 BEIEAAAT | OBIAUODIEBEA DI O
ET AEEUOT OU ET OAOPOAOQT OA1T AGRAT UDIOADT 10O 1 AT
EOI Oi AAT EU AOFROVOEDT éA¥EG AWNIUEEAT 1AT OAOAEH
¢cnicmt OAOIZWOET | EADPPp BWA O EODWB nmBiAachavald i UE A
hodnotu 03%. 01 AEAI AGEAT OAT LAE Ul UEATLAE Of
AARAAAT AOA ¢mpw Al z&%nds87&s8c T ABUOEBOOUI | EAC
naopak pokleslaz 2,4 % na 23 %.

Vplyvw koronakr2zy na zadl ¢eply®odkhodn8c nos
spl 8tok na zmiernenie tohto rizika

+7T OT T AEOpUA 1T ACAOpOT A UAOEAEIT A AE EE
OPI UAAEYT AEREURDAOOB OHAE 1 AEY UUOI OAD i
wlywy UET ORHAT EA OO1 EAE £ET Al é1 AE OEGOUAEA
owiAA OPi UOEE ATi&@@bé@EAiOLDN&&@@DObEi

I DROT OTi OP1 UAATEA AOATh OPppAAATAET L AOC
DObEIIO AOAAA@@M&ANMEMﬂﬂblAADLAAAAEE@Dl
TALHEA OUET AT T AGEA OEOOI ¢éT U OAEIT BPTT OT A

AE|ALE®©AA|mmeer| AT T UATT O00p ¢éAl p OACL
aAEi OAc¢Ei EA OEUEE| hELIRéAEREDIaDRRA AE DA
OAET PT ikOOOUART EO OSOILHENE AERGIIOBAT T 1 AA
AT T UATT OT AT E OOEOGVplgwe BT O DOEGLOEWDI 1 A EAI
OEOGBAEIAAEU DOOIEI EIT A DPOEAOGEKI 6 AA
(2020088 (1 AOT yA QBT ABBGERDEDI O Analytitkodl OO

ET 1 AT QUOEEAOBOI UAAI L ADLAEAAEDUADDBARE Ol

“Oodkl ad sYpvieSrtoovk mt@ea Ppolg or §koOvek dom8cnosS, podamieegkadojseiib
oodklad neboli spl8tky Y%veru vo viraznejgom omegkan2. Odkl ad sa
pri bankovich Y%veroch, pri nebankovich Y%verocéasmaegnmaxSom§! na

predOgeNmilajice 3 mesi ace.

SPrieskum vykonala agent Y%r a F OQ@U/SesgpmdentolNB Sprigbehu druhej polorvéce 1
j Yal a 20d2r0uhey polovici augusta 2020 sa uskutolnilo druh® kol o
aktludy vivoj wirtileSkiuene Wa bude pokralova$S na mesalnej b8ze ag

6 Cesnak M., Cump§k Juragekov 8 JKud sk, kKéaes§ J., Kog¥A.ovEor aA,l 2Gu vt er
(2020): Vplyv koronakr?2zy na finan|ln% situ8ciu,a Pal2dlef\idmisa n8a @ltd
NBS | . 3/2020.
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https://www.nbs.sk/_img/Documents/PUBLIK/OP_3-2020-Prieskum_zadlzenych_domacnosti.pdf
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ol A¢c A EY 11 Oi EI DOEADOBQI OPT UAOEAKAAT AAAI
AT T UATT OOp EOEI E EIT OlL.VAABAMDAT B IOBIpA @ AP AL
EAAT i1 O é1 AT T OE UET OARE OE A godnipa@mAdi OT L O
vystaverpAHOA EviyEDITI &1 AO DPOpEI T O 8tAanch Al AT A
0OEAI AOT L DI ET A0 UAGALATLLARE /IOBIED H1G O &P /
b Op Bprkdsthvoval takmer 400008 4 AVOLAAD | UAT T OOl AF A ART
DOEBEAUWAO A1l AAT Ail 1T7VvO0ATL OEITéET Al AA
EALAU HAHOOOOU AT T UATT OT OAACI OATA TA b
OLAAOGET 068 :TpLATpI  OUBAGRAEI ADOAET B ®EAA TUH LA
OLPAAEO DPOpEI O8

0T AcA OLOI AAET O kinOAOIOEAET ¢BOBE Al i UAT
ITATTOEIE 1DBRT T A BZAAABA@H UIOdDp hT @EEEOR A E
UAT OOUOAIT E oUWAO ID@RARIEIOp@E DA UAAIT L,Addh AE Al
augustaOOU@BPIT B T A DPOAAEDY UAODAERT Gidi AO f
zAT T UATT 0Oph EOI OLAE DOpEI U Al ET 1T A U/
zaznamenaldb| Ac¢ A AOCOOOT ODAERpPDOEEORBROI 6OpPpEIT O

Sch®mbPodOa augustov®ho spar ipers?kiumyu | ast i

dom8cnost? obnovili naeopeRdkr2zov¥ Y
Vyvoj prijmov v obdobi Vyvoj prijmov v obdobi
marec aZ jal 2020 august 2020

L}
50% 70% zadlZenym
51% zadlZzenych domacnosti domdcnostiam
nezaznamenalo pokles prijmu o -
= ostal prijem aspofi
h !

na urovni spred
koronakrizy

o 30% zadlZenych
29°% 9% domdcnosti ma
— — —
prijem niZ3i ako
pred koronakrizou
12%o

Zdroj: NBS auygalsotvdvia prieskum medzi zadl genTmi dom&cno
Pozn8&mkPercent8 zobrazuj¥% podiel na cel kavogmhgdlztage Yz ad
zodpovede naokd@kdkusa dom8cnostivpomewindpnrierdkjréemov i m
obdob2 m Zmena polas augusta baséswadikywpol BEaesndentoy,

ktor8 bola spololn8 pre j% ov® asiv8aagustzoovd® okeldaj e i
j %ol ov®mu priKeNgemudeasBavzorky, t8&to vproirrkaad ennre@nussgr §nanS
panel ov@®uwshdyen® pudatiee treba interpretovaS obozretne.

Ol AE1T AA Pl LBBAAT LALVBRAE AT T UATT O00Oph é1 b
40-OEORRI UAT TeFBET A  DPOAEAOT OAT A i AGEI Ui
O I ACEAAT®A3 | UAIEHOGXEG E EIT O1 1 AP@pH UA UDIAL BA
vi Al AOOE 001 REBAES TWAIA EA  ObPI UOEU Al

DOl OOOAAT pAOCOI gh T AOARBT VEAS U1 OETY OUA
vVAOAYT ADIi AOE AT A EDFOEA B AAGEEERA
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TabuOkPom8cnosti,

ktor® kv?il]i

kor onak

pl 8nuj % upravi S svoje Y%erov® podmi en
Podiel na
UAAT LAY ol ¢A
AT T UATIT
$1T 1T UATT OOEh HG&EDIAAOH 54 % 40 000
$T]U§TTQOEh, EOLQ@W@
OPl UOT Eh AIEA i O UWA Ahsty 26% 19 000
OO1l EEAB 7T OAOT O
$1 1 UATT OOEh EOI Ododkiad
501 061 E 23% 17 000

Zdroj:NBS (j %l ov T

prieskum medzi

zadl genl mi

Pozn8§mkla:I n®

prefinancovanie

zme/moyp !l asti

Yaver ov

prostredn2ctvom nov®ho

dom§cnosSami)

zamRRaejni e nasprl .§t ky

aver u

TabuORRodrobnej gie Wdaje t1kagpic®t ska

a OAOU3Di OOAA

AL OAI T OAOU
01T A0 TATTLATLAE 7 OAO| 530EO| 65-0E Op A
| AEAT TATTLATLAE 7 OAO[33md.EUR| 08mld.EUR
oT AEAT TAITTLATLAE T OA| 101% 144 %
PriememnnL. Ul OOAOHITADL LIAAE A 62403EUR| 12097 EUR
Zdroj: NBS

Pozn8mka:

Ed3alj.e js¥h u 2020.

a

Oodklad OP1 UDEEAAT EAOMEORBODPET U zANTITUAATITGIDE

SEOOLI E OEhhtkersiikkarhi EaAl | UATdOW®E ELTI T OAOI O
UAT AL Ad @018 OACET OEOPEEIOAAEABAOALE OOOT OEF
EOI O Al 1l &L OVNOIOARMEEATGT T AEOpUU EOEI E EOC
OEUEEI OLI AEAODADPOBROBAGOEKBAERIIAGD O Al Il E

DEOI WEAEROEAA UADERAEIBOOAREAITAADOWBOE AAT AD
podnikanie. $ OOET OEOPET O OO1I OEI E Al i UATT OOEh

OOAAAT T OEUEET Oi AvisAkOBATOAIOATOIO ETEQAOTAD IAI A
DT AEAT KkBEBBEUOIOBE! CoL EIOP OATI T 11 @O ADOWARE. OAT ¢

$T 1T UATT OOENh oIEDEIOA A LAIARAN EETT T PQMAM&GO bI A
vbil O Gl OHIORAOT LT E AVDWRAINT DORATHEOEAT ELT A OT ¢
APl 11 OEADO OUHHEC

“Len v 13

dtvodov,

302<69TAVES . 6/ *)
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Graf 3Ri zi kov® charaktesolsh i kgdiaelk pssrpelj8§tuokbol i dva hlavn®
odkl adov spl &8t ok

dtvody

JW%l ovl prieskum Augustovl prieskun
Dom8cnos Dom8cnost
| n® viraznej I n® viraznej
vystaver dom&cno vystaven
dosmsoicno krzze 39% kr2ze
30% 24%
v/"/ (/y/ Domg§cno
;7// Dom§cno virazne
/ virazne vystavi
vystave / ii/yrs;k(fue
. 2 H id
Do mS c n o kreze Dom8cnosd i Yaver ov
vysokou vysokou s vysokou zaSagen
Yaveroxol syerov Yaverovou 15%
zaSagenosSou zasSagen zaaéa‘enoséou
20% 15% v
Zdroj: NBS aydgalsotvdvia prieskum medzi zadl genimi dom&cnosSami)
PoznSmk Na grafe s¥% zobrazen® podiely jednotldh,Jchtekium2molnap ogley tkn wth
spl 8tok. Za dom8cnwydtiakdd@znewd®eovan® dbhméchobtje aspoR jeden |len |
pracoval vcitlivom odvetv2 (ubytovacie a staavoekhaagoividdgbgku kmewowinakrzghp
stratil pr8cu alebo ukonlil podnikanie.
Za dom§cowgsskoi “%verovou zaSafhepos&dgovan® domScnosti, kkptro?rjincuh zpno?dgi eenl ® msup
ogivotn® minimum (DSTI) pred vypuknQ®%2?2m koronakr2zy presahoval 6

01T A¢cA HBY IDIOEABDEOI & Onrhe FHEEQTAOPA | BddiapEiébadA 1 E 1
ETT TDHPOAOD 1 OAOI OIAEUDAAI EAT TBEh OET T é AT
OAET BT p 1TPROI OT A G6GRIOBANAREGEREADT ARDABIT OC
AT T UATT 6BGwA} ODBAEBOMDMYI AfE ABAEEAA Al AAT ET 7T
Pl Al EATTE OPlI UAAT EA8 2 0A0OU &lwT GHA OATO U M
ALOATBERORAT OOAAEOQOACOHEAIAR AT ®OOTA®D AAT U1 p L/
4EAOT AT T UATT OOE OA OHAE UUOI 6ADP O1T ALEA
HAOOAT pi TA OOOAT A (d98% éumy, OROTEATT Ok i UH Ip/
DOpPpEI U8 5ReATHPUAMHST @OpLAT LI E Al AAT OPOAOA
a6% 1 OOAOT L AE 1A A BRGANOOOW OAET AO ,d&skoeHAT 1
OPl UOEOARICBITEQUIDPO8 Ul pLATpi OPT OOAAUR
spomocou rodiny.

#ATET O DBPTAcA EVIT O E3w BDOKIAIOKIDIN HAOAOCDAIT
I AUBAR LA OA T AAOAAKOOARBARATI ESE0T AAADBB
AOCOOOT Oi EIl DPOEAORIAD DDOBAI BEOBA pAd | UAT T
AU OHAOEU OEAWI TRAGA®U HERBEMAIIE Ulwehg AAT Al
AATEU [ OOAT E OUOOT vHEITAT I ®AA G @mADIEILE TAE Up
predstavuje 0,5 % AEOOUIT T AzikovaddWHIEAN L AE AEOp O8 0O0OE?Z

8l nterval spoOahlivosti na hranici pravdepodobnosti 95 % je me
*Podi el vsverov poskytnutTch dom§cnosnteisacnophtoct® wypj &adriSl,i polea
15 % cel kov®ho portf - -1Ilia retailovich Yaverov.

“predpokl ads8me, ge pri Ywverowrhz maddivlayni pnij@spdpdtBeadi veOskich Y
80 % hodnotyl asveerzul whani a.
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i A
Slovinska T OAOT O
EUROSYSTEM

Graf 4Va]| gi na

O00UO OA OLEA ATIT UATT OOph EOT Oi
A

i OOUOAT A T AET AAOOABA O BT AT AEHEA

OLAEOI

zadl genTch dom8cnost?2 ol ak§va, ¢ge so spl &ca

pokralovas

Nezadl gen®
vget
dom8cnost

(60 %

Zdroj; NBS,augustovl
Pozn8mka:

Dom8cnosti bez
zvigen®ho rizika
inanlnich Sagkost

fin
(91,0 % zadl genicth
dom8§cnost 2)

do

Dom8cnos

ktor® sa
neschopnosn
spl&cas$s (
V_— za dl gen
dom§8cnos

Zadl gen® dom§
(40 % vgetklc

dom8cnost 2) Dom§cnost| s o
i z i k om, ktor

Dom8cnosti b % % hopn®
hrqn|ce ||Z|ka%% 'Q%ﬁmg

Sagkost ® g@ mg§cnost ?

zadl genTch
zadl g nd mi
rizika

dom8§cnost ?2)
dom&cnos Sami
fti onralnd m Tpcohd iReplg Rsppshu&t apko v

prieskum medzi

Za dom8cnosti bl 2zko hranice

Zn2 gend®riuv ot n® mi nvaaguste o bz me d0z%6 a @ A%WB.

TabuOR®dhad rizika, ¢ge | asS dom§cno§t?
vr §ti Esph8caniu %verov
$1T 1 UATS$STIT UAIT ~ R A
so zmenou | bez zmeny 06 AHAAI OtE
podmienok | podmienok | 4% "¢y &7
Obl UAl OBl UA
ofl AEAT AT 1 UATT OO0p
I AAGAT OAEIBPIT O . . .
AAT ET O1 1 DI é Odveddngj| °'” 06% ek
skupine
01T éAd AT 1 UATT OGOph
i AAOAT OAET PIi obp| © °F9qQ T CF9Q 9CEOP
/| e AEUOAT U OOOAOA 66 mil. EUR | 62mil. EUR | 128 mil. EUR

Zdroj: NBS (j %l ovl prieskum medzi zadl genTmi dom8cnosS

. AEOUAAREDO 1T EAOO 1 AEOOT O podnikatellE 7008y L EC
OLEAET AA OA AOAYT AAEvO®A HIARAIT TpO il ERIAFOEA éEl
ZAT I UATT 6OOph EOT Oi OA T AUOAETh LA 1TAA(
podnikateliaal: EOT 1 OO1T pAE OAEI AO bPiili1 OEADS

0T AcA OAI T OToPAET ADAKDPODLEIT MUEDHAT EAEOp U
65%AT 1T UATT O0Op Al GEEAIAIT éATL AGE URREAT OBDp 8

I
by tento OL DAAT E DOpEIOEADDA GAIAABNOAOOEOAET DI
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Dl EOUT ODPI UGEU 7T OAOT O ALAIGKERAREITLEEOATAT GO
bolovOT | O OEUEEO OL DOAA oH®PHIGPHE AibiiUA IE
0T A¢cA AOOEi EIvPDERABEDI @ OCAH O OZohte izikda AT 1 (
dostalaaE AE DI éduetinEd IAORfichOA O1T 1 601 OEUEEO |
I PROT OT LI T AT ORT Al AROpEELA AUT OAEIT DI
OLPAATE DOpPEIT O DOI OOOAAI pAGOI T T OPI O
DOEAOGEOI 6dqh HAOOAT pi TA OOOAT A VvOURABET C
rodiny.

6LUTAITLI EAEOI O I OEUEEA EARh AE ATI1 U
OUEcCAATT TA OOIE DOpEAIEOHOI BBFREOUNEIT
DI TAAEAT OE Al CDAREADE UARUAOKPD® DHOE EOI
OPl kOIOBEI O UDPPEAN OO 1 ET EI @b, sB Aidka HT OAI
T AOCAET P11 OOE AREDBAOEGDI UVGEWB AT OOAT AL O
Graf 5Vysoko zadl en® dom8cnosti s¥% vystaven®
Podi el dom8cnost?2, ktorTch pmZBjkhadyemakrgli walbiyts e

40%
35%

30%
25%
20%
15%
10%
n
|

0%
0 % ag 40 49 % ag 6060 % ag 8080% % ag 10:I

Podiel spl8&8tok k pr2zjmu zn2gen®mu o
(hodnoty pred kr2zou)

Zdroj: NBS (j % ovl prieskam§meads$Samiad!| genl mi

/| ¢ AEUOAT EA ORéHET U AT i1 UATT OOph LA Ol
DT EOAéT OADh I ABREOOUI 1T UI OAT OEABUOAT EAAE
i Al HEAET OLOI DA ABRRAT TOOORARAUE AT AARE DOAAEE
EOWOAOAOA DpOi AT A n6OBU OBU EISBA IDIOAB®AGBO REA £
OLAEI A ZAUUA T LEOAT EAS

" pdajepodte dom8cnost 2, ktorTch pr2jmy ymneémussipanSpkdsadaalvovms& na
gi vobyi¢ s ®,al o®rapriamej odpovedi respondentov. S Ylen nepriamo odvoden ®z Ydaj ov o pr2j me
(a jeho zmene), spl 8tkach a polte vygivovanich det?2, NezohOa
Yaspor 8ch ani o pomodiny,rEBmbge tieto inform8cie v r8mci priesk
2pDo rizika neschopnosti pokryS splgtky a nutn® givotn® vidavk
najmd dom8cnosti, ktor® stratili pr8cu, d o nu8ocrmSocsnt @ s tlsil enrtraik y m p

praciuni%c odvetviach najviac fubybabeacieh aksitzawonemicé e ashagby,
arekre)8ci

BpodOa augustov®ho prieskumugeopn2ivmy mgéepotyn@eLNngkl Sidky apolu
zadl genT choslto2am8clno predstavuje 7,3 % cel kov®ho objemu %verov.
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ks AOEUEEUI 1T BROT O1 1 ET.40EAOCHOME @b BDAKA® U A E A

eurosvstin - AQQEU O T ADP®RAITERADIEA OLOAUT AERE ArebadAET T 1 1
PDOEDT T AT T T hOARA PATI IADATAT OOp AT 1T OUOOAODAT
DOp E i tdkder WOOAOET A UAAT LAT LAE AT 1T UATT 00D
DOAAEOpPpUIT O7T 7T 01 0OAp AT E Ai AOCOOOA
#AT ET O 117TLTT UEOTYTTHh LA TTLTTOT mi AET AA
prispela ki T LT T OOE DOAEI AT OOEA 1T AAT AEA OLPAA
ET OTTAEOpUU éAl ElT T Ul A&TIOAIOAIEIAEROTT AAIEIAU
LA UET ORAT EA EOAAEOT AE EOAI EOU bPi OO&FEIl E
banki OL OAEOI WOTABOAART BE2EUEET T EA OHRAE |
DAT Ai IEEAME ARET VpyylEABIT A AE 1T AéAOT OATEA O
Dl ADPT OT LAE DOI COAIl vpW EEQI Wi T A1 ERDUEAT EO
pandemicki / | 2h ET 1 DAT UUAEA OLDPAAEO DPOpPEITO
podporu aDA OL AT EA UA polp®Oil AEAOOEOAU éAOT ATl I
Dl EOA&IO®ATUAAT p EAA Oi AEA OLI OTvéeABDAOOA
OUPOHAT EA I AE1T AAT O ObPI1 UOLike vBIUOT OT ET p
sDPOAAAEUAUAEY AEiI€ | AEAAT E UOLHET 8
+1 OT'T AEOpUA bDi OOOAET Ah LA AT 1 UATT OOE 1/
OOI EA DPOpEI U UA OOAAEITTiT AT AAT AT EITTA
Pl épOSEAREDOPPAAT LIVEDPpBRAGIA 8BEA ¢ 1TAERIEC
AT T UATT OOE OEUUAIT E OEAR EOI OiEARIT GDHIEU GH
OO01I OET E OAcET ¢éAO7T DPOpEIi 68 O00OUOBA 7T POAOG
kPOpEIi & Ul OOOAT U ."3 T A UAEEAOEO O1 EA
OUEcAAT 1OGHA LPIT@WAAE OI EOI 1 EIiEOGDO OA OHRAF
Al OOAOT 61T A POAEAOGET 8 -11Ei Alvietkdiinhk OOE (
OET OAEIOPUU O URAABREADT ADET OOT EA A£EET Al é1
(73%)z1 EAE T AEIi R O AHRBRE GEODAREADAEEAAOAO

ggghMmmM . A AOOEAE OOOAT Ah OEAOT 1T eéAEUOATEA UL

Box 1

Nastavenie | imitov pri poskytolhvasé Koeoeooakddmy

strany NBS

."3 T A OITEO c¢mpt DI OOOPT A OPOpODPI OAT A DOWeE&EAIT U

T AEAEI ALEOGAEABA TEI EAURREALBEDO UAAAUDAGAT EA 1 OAOT (
OPl UBGEU j$34)qgh AATET O UABRERAARDOT Of SEVEGAADRDPEMAAIT E
DI LEAAKEREUE 1T DAOOAT p . "3 AIGBDIT EAABIAE OWIOFOA GNEANMERA |- GAE
AT T UAT I0Q0p 1T DAOEAAABEUEEUh 1T ADP0O8 TAOBUHRBOBEUAEAI H
AT T UATT O0p T1(A AEOpCESA OF O pplOAD E AIAWD AA T0IABD Olf HAEA GHUMAIT A UG
T AUAT EEAET ADEATADEAEDT A éTi ET AT AAT AETTIT 1T EAET EI

“Riziko pre dom8cnosti mtgu egte zmierni$S ngtekdiou ®diopkau giea.i al,
napr.o navi genie kompenzg§cie vipadku trgieb pre ¢givnostn2kov. ug
ong8vrhu z8kona, ktorT rozg2ri exekuln¥% amnestiu aj na fyzick®
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ET O 1 Apkir@petelvedie ki OUUEAR éE HPI POE ET LAE A& Oi UAE AOUO
OACOI UAEO T A OOEO 7V OAOI O AT 1T UATT OOEAI 8

4T E 7 OAOT O mnafSloverskd felAEEA T ADOEAE GOOI AABDp AR AOGHIALL
i AARUEOT éT L OA®OI ABT AODBAKE kwATAT OO0DPT T OOL AGdABIDA OF A

UAUT AT AT AT mesihcAcE mBrec A DOPTAOT AAOET AEAE | AO&dakdndiE OHA
DI T AOT A OLUTAITT Ul ADPAHATEA DPOpOAOGOET O 11 OLAE T OAOI
¢l 1T AUT A6OEA OOUI A OEITYT EITEOOATAEDO TA OO0mO8 2A
OARAT AAATT OOGE O7 AAT EU U Al pAOeDE RAGHERA AE Zi0EORE IQPARATE
D Op b ARG PAGET AREETHEGAT T ONBSO OPEHIEA | EA T AOUuéAomRmMMnad OLT E
80 %.

NBSVOT é AOT 1T OOE (pywy IOATCIAKOOEAE EOpUU/ EAQAIRT EVAET ODEBOAI

limtov. "3 T A TAT1T1T1 07T AT 1T UATT OOp8 . APOpEI AA POEAOEDODI

TEITEO O POpPAAAOYAUANSE BEAOADI OAEAVOAT EA @ AGU AU GE T
OURHEO 1 EAOO AEOI EOI OOE T A O1 éAO0T T EOpUODS

VOT ¢ AOT AE OBHORAUAREREIABDEOARBAAN A Ui EAODPT OAT 1 AOOAG/
strany NBS.ZBT EC AAO OEUEET O1T OOE 11 OLAE T OAOI O EA AEI ALE
DOUAAR DOpEI U T AUOA @A ¢Bd &G AFhA EGAO EO G UA EAIDGpUATATATAIED T A E A
OLOIE AU TTETT UET OHET OAEI PT1 07 Al i1 UATT OO6p OPI UA/
VOTi é A0T T OOE EA DPOE EALAITIT 1 EIi EOCA AAEEMI GOI T AEAOL |
OUOBOLET AE bDPi éAO EOpUhbPiinity NBEIAAT AEARBUI#EMARICH 117 EROT OAT
OEOPET Ui AT 1T UATT OOp8 ! Epricdidr DAA QH ELALD PA BIAT EIAO @ AA TEICH
TAEI R DPOE OLTEI EUAE -BEARDT QEAEAOAGOORA ORI )ER OLT EI EAE
i TEIT UOLAET TAOOIOEMTBH@E I HDIADE OEUEET OLAE OEODPEIT UAE
VDOpPAAA OOI ¢bi OATEA DI Al EAEODBOADARALAEOROLKIOEA T OA E
3ET OAT EDODEE UROUOI Oh AET AE 1T ADPI OT éATEA 1 AAUET UOI]
oUl EAODIT OAT p L FROVAAA ARCEATTG 1AE A EibBip PIAIARO IT ®ATOE £8 A6 | UAT |
bOT 1T AEER] OAAIEAAOGE OOEO DPOUAARh PDPOpPpEIT O AT T UATT OO6p
00T ¢T ATEA AU I1TTEIT OUOIIT AT OEEO 1 AAE AVRdpak ddbrEAE O ¢
TA6AOT OATi OO6T ¢T ATEA T ELAODT ABIEOEL EDAOADIEAOCABD T O/

1.2 Trendya r i z v keBtore podnikov

Dynami ka podni kovich %astabi zakname
polas koronakr?z2zy, | Yl priniesol | ej
a OAOU DT AT EET | vpvénupokokuloD2a1 BOAAET T L OAOO

OOOAT EA PATAITTEI O OUOIIT A ABAIODAOOAEDEIC
VET tiokonca UOL AETI ET A A%ATAOEAED@A 1ThOAOT O OA
T ADOAT EAOT 1T OLOAUIVporibGIADIAPA NETUNEADEQE U |

dynamika vOT I OT T AAT Ap 1 AOAA AUmaEiiaR ORIl ET
UAUT AT ATATE OLOAUTL 1T UCONOG A K OUAGES AAG PAU (
OAEOQUI AT LAE 7T OAOT OLAE 1 ETEAEh é1 OA DO,
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DPOAAAEUAUAEYT AEAE OI ET 08

SEOOUAEA T APOEA¢e AEITIT I EAELIE T AOAOOEAI
OEAAZOH UAUT Ai AT AT E ODPT i Al ARGA DVOEAOT ® OAL
Al Oi T OAPPOGBADIUBT Ah EOI OL OOi OEI OAEI A0 b
T OAOU OBOPPEIMMAEA AOOT I 1T AEIT T OOGUAORAUQT AA
I AAT OT LAE ¢é EvkbntexdeObBT FFEARILAE T AOAOOp 1A
OEUTT Ol AL AEKOCREAIOT ADHIUI AvHEREOT OEOBUA R,
odvetviach. KODT | pT AT LI sl AGOBOHAI OAOOO 1 OAOI O
OOAQAATI RO ®D@IT iAe¢ETTT OOES

Graf 6 Bbver oa@t ivita bez vplayuwu Ywrerxow, virazne
for moval wdriemysgle
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Zdroj: NBS
Pozn8mka: Na grafe je zdbv@&zeaoa®p?aeidezi medetrirol n®ho r a
viednotlivlch eddewami ckl ch

-AAUE EOAEEI AIEE 1 %A giOAL 1OIL OT EA T AEAT O bi A
Pl Ul O OAT AOLAGOAFA UBI OOODPT i OPI i Acl OAT
VEOAEET UAE OAQHAEOADGME ATEAIE AMEOI AAT E OA
posunulovO Ui AE ONEADHOIT AE DA OT AT EEAODT AT EET OL 7
$O00ELI OOAT AT I EA OLOIE O OEAAAOLAE O
AT AkOL OAUT AE AEAAI AOQUAEE T OAOI OAT EA DI
OLOAUT LAE AZEEHAHEUI T UAE OOEI OI1 08
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Pozn8mkai krgifyStrednej svIi chodnej | asti EbD.

VETTE ¢megm T OAOI OU AEOEOEOA UOLAEIEI A
vekonomike BT OOT ¢T AT p ADPEAAI ElodT EAEDAE EDP
UAUT AT AT AT E OEAAAOT AEesigcaini AOBAAT TALE AIED
OLOAUTT DOAPAAU OOLEAA8 +1TEAA DPOOi ET
Ul ADPAAT EA OEOOUAEA KL EGOAG T BB &P BLAGRAAAA ERAIEAC
UAOEAETOOUM&MH@@@OOb@AD TAUT A DET R AERBO.
T AEOGEAA UAOEAETOOLAE AETTTITEAELAE 1T AOA
UAEOAT EéT L T AAET Ah EAI DI OLOAUTTI DOAD
i AGEAAT O EOpUU REVOEREDABDRAOPOOAOACT L
sPOAAAEUAUAEYT AEI OTEITi8 )T AEEUOI O AEITTI
Ul ADAATEO OOLEAA AET AE UAEOATEéTITEIT 1
T AUT A¢OEA DPOAOOOUOGATEA TAEOOI OU 1 AAUE O
Vplyv kor onakr 2 zypodobe dbnedenia dostupnosti
financovania vpr 2 pade rizi kovejg?2ch skupzn
'E EAT T A AATET OLAE ¢épOl AAE OAOOO bi Al
LEAANY ET OT 1T AEOpUUR AT OO0ODBT T O1 A£ET AT AT «
vbOpPDAAA OEUEET OAEHIZAEEOEAOpDAOERDEET BB
OAOO 7T OAOT O POAAT OHEAGIEQLI A BDALIEA ¢ BT Ad AEGEU h

VAOUOT T 1T O1 AOOT p AOBABH ADN ADBDOAAAEAEODO AT
EOQOT Oi O7 OEUEEI OAEAT O OEODPET $EOBAIAMEE]TIO
OAOOT I DPOABMHOEY AEEOT EA QHAABEI 61 UDADADA
i AT LABOAAT LAE DBIATEET O AT HAIT OL AE DOAZ

2019agnn¢mn8 *71 OHAE OL DPOEDERABAMAOCEACAOI
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I AT LOOBAAT LT DI AT EET VBABEUDAT pbT OADDBEOT O/
T OAOT OAT EA DPOAAT OHAOELI OA¢ELAE HOUOI I
podnikom vOT EOT I 111 O@A AOAI plAAT PAE OL OAUT A

Ul ADARAVCEA OOA POpDPAAA DPOAEAOGEIT 1 AT éEAC
vbOpPDAAA DPITATEET O PI A UAEOATEéTEOIETT OC
z55%na83wh EWPIOpDAAA BITACEHITG T OIAGE HARNED.
Ul OOO0AT T A Q& i AT AE 1 O1 OT E

5L OPTiplTATL TUOAOO BEmard BIADIOAI AE BIl ADOOI
vi ATHT T TAAT Ap AE 7T OAOU OIVOODPDAOPIOPPIAA £
ORAE EokATORIOIOE § 1AiIT TeERA@EDN 1¢ TAAL UT AT T vila é AOT
EAOACEOEA | OOMMBIUIEEARORAORAIADOEDp OABBEWET OAO
T OAGITGOAOU O1 Obi AOT 1)Ba pdhybolak Albokd HddAT  OfI
DOEAI AOT I DPOAAAEWVWEUAEYT KOREAE ADIOCEN OBPAKROA
ET OAOOEéT LAE T OAOI 08

Banky BI é AO EOpUU UOLHEI E DI AEAT T O0AOI O E
. U0AO00 1T AEOSHAUAT O Il OATTAEEIIGA prenfietol#dd 6 ) $
eEEAOOT é1 1 ET 1T AT AAUAT EA AEE 'sfakola) Kiehtbne A  OA
i OOAOT LAE \Adki B89 dedaHoval podié T OAOI O BT OEUC
E1EATOTT TEIT OI AOOT i ET 8%,k Oprvé) pdolici BT OO A
OT EA O AT 171 1584 VDIOBMAIAAOBADLAET EI EAT OI
0OAAGEAED bORAMA OAE EABHOOROAA G 1A Cdigk] O

banke sa jednallAHOA OL OAUT AEHEA 1T ADRABMAT EA ¥mEBI
40%8 *71 OL DOETEAOIT ¢éEAOOI é1 1 ET OAEAEQ
Graf 8 Bt | m Yver owparn’ippade masicé@dalch podni kov
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Zdroj: NBS

Pozn8mka: PBvery podni kreedzpretsail awujsh obj emu podni k o\
St pvl graf zodpoved8& pr2spevku jedhmediivi @lhn &naut erga g ti L
podni kovich %verov.

5pPod novim klientom sa rozumie podni k, ktorT pred poskytnut?2n
polas predch8dzaj %cich dvan8stich mesiacov.
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@%EENA Spr2snenie Ywerovich gt andard0\~/ S2C¢

SLOVENSKA  banky, ale obmedzenie dostupnosti financovania sa tlkalo
predovgetkim rizikovejg2ch skup2n kI
I AT AAUAT EA PI1TOEU WAODPADI ADDOD@AIBO ¢ mc
OAEI AO OHAALEGHABAREU WywoOAANT ©A£DOQopattediaD| O
DOl OE HApOATEO TUEAUU DPOEEAOI OAE AT 1 UAI
OA OAEI AO T EAI LEOA DPOAI BARMOD ALIO pBDWA EEAMAD
AETT1T 1T EAELAE 1T AOGAOOp8 6L O1I AAET I OAE AT
vbi AT AA OPOP OILAEEAHOAOABOAT 08 3DPOpODPI OAI
T OAOT OLAE DPi AT EATTEh TPABGBANOAOAAE QIARRAU
vi ATHAE [ EAOA ObPI AOT T OOE 7T OAOT O A EIT OA
TAY OT ET O6i 8 pd ©il BIOED | AOLA OUGHUEED OAELEHE
T OAOT AE8 / Ai AAUATEA T A OOOAT A PILEAAAO
TUEI AAT O T A UAOT BVA AARIEEU EAOBA WAI E AAKIOT «
OPOp OPT OATEA T OAOEOL AMET AOEDAA@EIGEDE ¢T1 1 O
OPOp O1T ATCEARAET GIDAT AAOAT &6 AAT EU OOEAAI E A,
OAEi.IPOEAE ODPOpOT ATEDO 1201 6OAADA APTI EORE
EAATT Ol EOLAE 71T OAOI OLAE DI AT EATTER UAOE
OEOPET U EIEAT OT 08 411 0 UT,kdHTGNAW ABDADIE
AUl AT EEU AT AHIT EIAOT A POE OUAOATLAE OED
+0 EI OAEAEMDPGUEAAA AEI PUOO bBI 1T OAOT AEh
AET AT AT OAT p ET OAOGEIéB UG E T AliUp AiDd BARAT |
EQUOET AT A7 ET  handoadid AUETT OO KAEAEA 1T APOLPAAI
OLAEITIT OBDAOWOIOAAE HOAT AAOAT O AAT EU OE
OOl ¢DTVOAICERAOEY AT T T AAT Ap8 21 01 AET OA |
Al pUOO bPI T OAOT AES8

N a ukazovateOoch kredi tmakr 2kkwal 2z atyi
neprejavila

. A OEAUT OAOGAc¢T AE EOAAEOI i1 ET OEU®HRA UAOE
EOpUU OsbAAABNEROVIDD w8 6 EAAAOT OOAT AU DI
OLOPEGAAAEUAUAE I PbdieNEl UVHASTLAAE 1T OAOT O UIT O«
I ETELBAKEYT T O Al OEAE8%8 EITAATITPALE WA 7 OT O1 E
TAEAT 11T 01 Ul Uephv 2 ARTEATTICASOTTIOB EOAAEOT T OE
bl 0OO0&e1 EA OA OAE OEULA AL bPiI OEITEéATp 1

A A oA~

OOOAT U HOUOOSB

Box 2

Odhad podielu podnikov  vri zi ku a vplyv prijatlch
opatren?

#EAcT i OTEOT AT @0 EA 1 Abysdkl Koficu bk 20B0kAE O ANEGT Bh OEDI
i TETE OOAT TAOITOATOT LI E Al AAT TATGEAOEATILE ABOAT O

302<69TAVES . 6/ *) &) . ! .1 .0O(/ 42226/60



DOEEAOiT 1 Aplywo EROT BAEAp UU

A
vplyv e AAOAET T AEHEA AT Al UUT €

) o
OAT Lh

odpustenia odvodov

podniky. 6 UAE UAZEAIAXA OEAOUI T UAE ¥
. A EAATT Ol EOi
OACET OOEBs I pIIATCAEXAUT AEAEA UAOEA
OEI O 1T OAT L

Ku koncu roka ¢ T ¢ 1t
AOOET EI DI 1 01 EA OA
OEI O1 UAEA ODPI UOGO OOLEAA A ¥

i ARUEOT 61 L

Sch®maSi mul §cplayvu prepadu trgieb

Krok simulacie Predpoklady

UAOEAEI A
OOL E A ApH®Re APLBOAUT ABVIDBDAIAG BAADADDO EOL AE

DOAADT EI AAUI A O1 O1 AEi

AEOI O bi AT EET 08

. AEO

EA DPOpOPAOI E bi AT EE
I AET ADT DB OAOTQMOAHBUOITAAEEARU P1 AOEAA AADT QIABT PO

L T A OEi Ol UAEE
é 01T O LAE U kobdidka@9. EAAT I
bl AT EE UE QIROUEEODHA ITAA BPANEHITAQG EQEGEOHEA AN A
ET OTT AEOpUA AAT
I AGAOOD
PKEE IDA0je Db EARETI EDORDI2BGAEED D/
&l AUT AUATT AR UE DT

na solventnosS$S

Opatrenia na zmiernenie

- Velkost prepadu triieb zavisi od odvetvia
a jeho citlivosti na krizu

Simuldcia poklesull- Variabilng naklady klesnd o rovnake

trzieb percento ako tréby
individualnych |- Odhad zisku/straty za rok 2020 vychadza
podnikov z hospodarskeho vysledku za rok 2019, od

ktoreho sa odpoftita pokles tréieb (znizeny
o pokles variabilnych nakladov)

Odhad podielu
nesolventnych
podnikov

- Podnik, v ktorom strata presiahne
vlastne imanie, je pokladany za
nesolventny (s vysokym rizikom bankrotu)

Prispevok podnikom na nahradu
mzdy zamestnancom a najomné
pri zatvorene) prevadzke

naklady na mzdy a najomne, ktoré
sU inak pokladanég za fixng,
pokladame pri zohl'adneni tohto
opatrenia za variabilng (t.j.
znizujeme ich o rovnake percento
ako trzby)

- Strata sa premietne do z3porného

Odhad podielu finantneho toku

nelikvidnych
p-::uldn_lkm = - Cast zaporneho finantneho toku, ktord
celkovej potreby || .77 . . . i
. nie j& mozne pokryt prostriedkami na
dodatoénej o : ..
likvidity uctoch, predstavuje potrebu dodatoénej

likvidity

Odklad splatok dverov 3 odklad
dafovych preddavkov umozZhuju
Znizit potrebu likvidity o odloZena
splatky a platby

Statne garancné schémy ulahéujd
pokrytie potreby likvidity
prostrednictvom dodatoéngho

financovania cez Uvery

Zdroj: NBS

6 LDAATE OOLEAA OPEOI Aph
DOEAI BRIGAAADEL AE

®Si mul ovan® pokslVe gy etcriFiieckk ® pr e
KeNge ku
podni ky,
sai wgicwhisdu&ll roy czhl vied d ] oter Kja seyb,
PodrobnejGaf ®apozoBmByi podv §dma o

podniky (aniv. r 8§ mci odvetv?2).
trgieb za individus8lne
mi kropodni koch
zindividu§8§l nyoh viadaj cexport u.

grafom.
“Tento predpoklad jeré&dnkcisoenNBS T kaj %Ucej sa
8pDo anallzy boli zahr nut ®kuRENvykazowlnaktikty (f.

kompl et n¥
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i DAT UUAEA TUET AAT O TA T UAU A TUET I Tvriskuovadak®i EOT
AGET &6 OUHHp8 . AEOUHHAE [ EAOA OEUEEA O17 WidKknOAOAT
O1T 1 OAT 611 6GO6E O71 OUOOAOBATT OOOAATT A OAGCET Dl ATE
i EAT 1T AEOLOAUT AEHEA8 O0OUOA O ORéHpAE DI AT EET AE
UE]I AAT AES8

O
A
I

~vrCom

Graf 9Si mul ovepmépad trgieb podOa jednébltieglich2ode®dkosta
podniku

Spolu

OSTATNE LI NNOSTI
UMENI E, ZCBAVA A RE
ZDRAVOTNECTVO A sSoOC
VZDELCVANI E

ADMI NI STRATEVNE A P
ODBORNE, VEDECKE A
LI NNOSTI V OBLASTI
FI NANLNE A POl SsOVA
I NFORMCCI E A KOMUNI
UBYTOVACI E A STRAVC
DOPRAVA A SKLADOVANIE

VEOKO A MALOOBCHOD;
STAVEBNECTVO
DODCVKA VODY
DODCVKA ENERGI ¢

PRI EMYSELNC VhROBA
sAGBA A DOBhVANIE
PO6NOHOSPODCRSTVO

e Podniky bez
mikropodnikov

e \ikropodniky
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Zdroj: NBS

Pozngmka: Gtatistick® rozdelenier pzaelme kiropwrdiné hegr ngeghiSalemy vt mgi eb &
j Yal oproti februS8ru 202@Kaayz§S8kKtatestidak®vrazdel eni e prrazdelenmt at n® p
medzirolnej zrmeunyzaexpprovi paémpkr20R®ha pozorovania, ¢ge pokle®% trgieb

poklesu exportu.

"AU UTECAATATEA DI ADPT OT LAEOR ®APDICAT 1 AERE IEE6 RIANGANET A
DI ATEEU O7 T A EAAUDREOIOOCOBAAOAADHERA EAOGGBAIEA DIOCODAA Al
OLPAATE OOLEAA AEOIKEGAEPEASEAADUBHLPAOPOADBEAAE OLD
bi AEAT 1T A AEOpOAAES

0T AEAT T OAOT O bl OEVQkWODIL AEAMBITATCRAEIAT 1| OOB %ETentob OE Al I
DT AEAT EA 1T ELHp AETvrifikd hebobdntnost(7 3081 4H1T Al BBIOBUOEA Ol
AAT EU ££ET AT AGEYT QEWBEBRGEAHA RO A BiraglegstibbAdsti Uil DEGRA EA O
OUOOA OAle podnikd THievOT | ARIADEOEAET O EEGAGAN H UOS U ABTEAA D | E Of
OAi PT i OAOGOO 7V OAOT 6 PiI OEUOT OOLAE O1 i1 001 OAci A1 008
Podniky ,EOT Oi Do BEERAREODI UOEU AODGB 1iATRAEAIOEE EEBGROD A
testu solventnost. 01T AEAT T OAOT & DI OEUOT 60L dwrizik sbi@ihtnosd,| AT E E
predstavuje 26%8 01 AOp vOOpOAAR PADLEOEA 1T PAOOAT EA UAI AOAI
namzdyal UET I T18 " AU OAEOT 1 dotkladoiO OEPIOUWEABDOEEAOT AT GERH
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Graf 10 Podiel podnikov v riziku nesolventnosti a vplyv prijatlTch opatren?

Podiel podnikov, resp. %Wedbs|l pokdni poempaéétor ®gsab m:gu staS nesolven

16%

14% * ¢

12% ¢ * .

10% ¢

8%

6% * *

4% * *

BN

0% |
Podniky Mikro Mal ® St r edn®&e Ok ®Podniky Mikro Mal ® Stredn®eOk®

spolu podniky podniky podniky podniky spolu podniky podniky podniky podniky

Podi el na polte podnikov s YwerPordi el na objeme Yaverc

BPo zahrnut?2 kompenz8cie n8kladov na mzdy a n
eBez zahrnutia kompenz8cie n8kladov na mzdy s

Zdroj: NBS , Bisnode

'TAT LUA AT AAOT é1 AE Pi OOAAU 1 EEOEAEOU EA UAITTLATUO 1
AAOT OAT OAT pDAPAAA OOLIEBRALIAE OOBLEAA DPOAAOGHWEGEA DO,
UEOET O1T OT h Al A AE LipAAEDD AAJ L EEA®IT BEUR pILARAGIET AAT OQq T E

Pl EOUT DOI OOOCAAT pAOOIT I OOVAAIAREUAFES Al AlTARE AL@p OEA A
AT ¢ AOT LT Ul pLATpi ETLAE UUDPI OTLAE ££EETATéTLAE OIE
odkkAO OPIBUNGEAR AAT p8 : 1T OOUOAET AA éAO0T DOAAOOAOOBE

AT AAOT éT i ET A&ET AT AT OATEA OAsS

Graf 11 Podi el podni kov, ktor® potrebuj % na preklenutie vI
likviditu

35%
2
30%
L 4
25% BPo zahrnut?2 kompenz
na mzdy a n8§jomn®
20%
L 4
15% eBez zahrnutia kompe
2 2 ng§kladov na mzdy a
10% ¢
- I I
0%
Podniky Mikro Mal ® podBt kgdn® Ve Ok®
spolu podniky podniky podniky
Zdroj: NBS , Bisnode
Pozn8mRadiely s¥% |l en na podni koch, ktor® zostali solventn®.
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. A POAEI AT OOGEA OLDPAAEO OOLEAA AOAA AT AAOT é1 17 1 EEOI
zOLAEh EOI Oi UlivéediiAl @U Ob1 OBAA DA i 1 EE OE4EA080 20 1 Eil BUAEE
AEOpP O DIILAOAEOGBEHAE DI OOAAA 1 EEOKEAEDBA BPRAEREUBAELIR.
OLOAUT AEAEA 1 POEI AIOROOEDAOILEW OAEE OF AEBIED OHDAUAOOO

# Al ENl OEAAT OATdotrebnd ERAAOT éT AE 1 EEOEAEQOU bBiI Ul E¢AAT A
TO1 Ol BmADALmMIB 08 / AEAA GRABEOPOAW | EAOU OUOLp OAT EA
EAE OPI UO EA DPITAOTA OLUTAITOAT it Gh ARl O AMAA Ei DDEOEEMR
251 UOT AT-ARUALAIcA OUHHEA8 . AEOLUT AiTAEHp OPI UOh T1TAE
O T LDOEYT AA UTpLETh OAOP8 EI I PATUI OAT 1 UAT O TUEI A
T OAOT 08 ' ETAWTOTOWIOLIEN E OHAOEU DI AT EEUR EOI Oi bPi 00
bl OOAAU AT AAOI é1 AE 1 pRIGBAIEDMhCMP OLIAIAA E@ DAIOREA Ot hH U
DOT Alsi EEOEAEOT O DPITTEIA Ui EAOT EanezZb®OpEIN £ 1OBOT4 OIOAE E

I AET AAO EA OHAE EOAOHEA AET DOEANAEILAAT VNAEODIODQIBE

TabuO&k®dhadovanl objem potreby dodatol nej i kvi di

| AEAAT OAT L T A
AT AAOT é1 AvinldIEBRE

0 Ul EcAAT AT p OHAOELAE | DbAOOAI nhe AL p
0 UIEc¢AAT AT p OHAOELAE | pADOAJ nhy AL pho
"AU UIT EcAAT ATEA 1T DAOOAT p phw AL ¢hy
Zdroj: NBS

Pozn8mka: ZohOadnen® opatseprivakzpomlRajk®dm na n&§hradu mzdovich n§kl ac
odpusteniaodvodov amognosikdows pl §t ok .%ver ov

$TAAOT é1T U DT OOAAA 1 EEOEAEOU EA 1 EL AEApredpkiadulacE OUT AT
AOT EelT i ET OUOOITICA OB 0EDIOU PAILBAONDIAEOGAE 1 TEI A AUT E
I'A AUTEh DOE¢]T bi Bl 6G6/EE | B3 % ABAYIODI PI ACADAUAEDAE OA

ORABOAQ@E EIT i bl EEOEYT 1GEAA EGLI EOAE TA PARET OrU héd ARBRDAEGD EOAU0 CEAOARG
UUT ALA8 #Al ET OU OLAE AATC ABAIB AIEQDT & éiKmaEMiull A T ELHEA

objem potreby AT AAOT é1 AEATI EBOEAEOCODOAT Ah OAI T OT L stahye 1T AC
AUTE EA PiiT AOT A OEIT LS

#A1T ETO1 11T LTT UEOITTh LA DPOEEAOI DPIVREDION 1 TABELOG QAT
bl AT EET OL OAEOI 08 O0OAADPI EI AAT I OHAE EAh LA EAE O
Dl AT EEI Oh AOBOMBA ABIAESDPI Ti1 EI OUOLEOEA OHAE Ul OOUOA

Dl AT EET OL At o35pAhqt jGh,2%\na konci roka 2019 na 4%J8 0O0OA AAT EU OI

AT AAOT éT L T UOAOO odcd3mmibd i A&l Pk DOERsKTza rok 2019.
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@gﬁm}gm Opatrenia prijat® na zmiefldenie nS8sl
SIVENSKS 4+ OABET U TA UIEAOI AT EA 1 UGI9AHEBRADT ®IAT A\

TAAOAOOT OAT EAI ABEIENTUHEAT AET 1T AAET AO UAé
aDOEEpPI AT OEUIA 1@®AG GAAupaireGida pollphrd:
T TEEOEAEOU DI ATEET O A AT i1 UATT O0Op 1T AE
T OAOT O A zGAOAETAEAE UAQITAITAROET ¢RI
I AOT AT Oi ET UAT ALAT EAQ
T 011 OAT 011 OOE bPiI AT EEODNOAEAPEBUUAOI EEEC
OEI T AEEHEMI A T AAT LT pET O T A I AAEAT AT E
ETTEQOOUT LAE EITTATpPQ
7 Agbi OO0 j bl EOOATEA EOUOET AT ALAE OLOI
DOAOUAUETI Oh DPOpOPAGEU EiT i PATUBEYT AA
OADLEA DPOAAT O LAE 1T EAOOQS
311 OAT OEI TEA EA OLTEIETO Ol OUOL p O,
Ki PAOOAT EAi h EOI Oi O1 UAOE,/hatria bdkiéh . T OAT
OPI UOTE T OAOQIAD | BAIAT GEP OAAT DAGCDMILEAM ERA
zamestnanosti. Na druhej strane, A E OT AO Al E AhAEL PO p DOAD H
TAUOT O1T AT 1 6OOph O1I UATA CAOAT é1T1 OAEiTIT U 1

Odklady s pl| S8tvavler ovefekt%avnym n8strojom po

l i kvidity podni kov®ho sektor a

+0 ETTAO EVTIA ATl T AE¢IRHDOBI EEI BLAKLKE O OA
+Ai alAAET AA OPI UOEU EA 11T LTV DOPILEAAAT 1A
TUOOOI ETl 6Oh EA OLEOI é1i OA PI UOEAT 1T A UA
T OKBOAE]T AAT I OPI UOITE8 6HAOEU T OAOU OAELI
19%D1 AT EET OLAE T100OQIhO@AT .EAEGEARA aORAIl WOT E
aOO0O0AAT i sl AE AIEIVIsT ADADADI &GOODI B@EERIADYp o h
155%.. A OACETOMITAAEEEAIDT O Blkdotvhat AOUT ANRI OAI
druhej strane 66% BT AEAT sif DAL AT 1 & ObP1I UOET & OADPO
| AET AA ODPABOREAAE | EAOAZIGAUEGEAA i GO EE
AETTT T EAELADOEAGAGAGp 8AET vPRADAOBBAEHAODADLT
aOAEOAUAEA O Al 1 RODE®BT ADI EAAR DT GHEAGER A ¢
I DPAOOAT EA DPOI OE 1T EAZRIEDBEIAA DO UOAARIEDI EIE OP
Dl 0O0&e 1 kAT ORAGAOEEA TERAON L OFE Ui ADAOBp A

Y9ZpohOadu bud¥%ceho obnoveniagekakamir@&k®@lyehrastfwraem je potrebn
obnovy ekt Géneration EU ) na financovanie ngrdavwedtchcireefomai epwdp@mor
konkurencieschopnosti aodol nost i |l enskB cok gt @elokidh @( Y90 f or me grantov, z ¢
aYaver owt,orzBho by malo maS Slovensko mognaddSil erpaS zdroje vo
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OPl UOT E O OLOAUNBAG) BARDAD GRKILpMREE i A
T AET OOA¢T 1 0Op8 4EAOT AOA 1T AOGAOOEA 0OOI O
si AET AAT T OP1 UOT EB8

TabuOENajvyggie zast Yupesmidé ogeamroav s p
jevpr2pade veOmi citlivich o

i es # 01 B P TPoaSi| Podielna
WET T T 1T EAET 1) odvetviana | _: 5 5 0 |ov n1 o .| AAT ET
giof 1 A[SLATLLISLALTLL v oaoi
ob1 U ObpI UG
51 ATEAhRh UUAAOA EFN-EE=N 386 % 25% 0.8 %
5A001 OAAEA A OQRENAN=IN: 524 % 54 % 12%
$1T AUOEA AT AOCEpP3O0AAT A 0,6 % 05% 10,2 %
Il ET TMIGAOEAOOE 1 A|StredneA E O 16,7 % 26,6 % 194 %
I AT ET EOOOAOP OT A, Anz 54 0 0 0
61 &L AU 300AAT A 155 % 50 % 39 %
| OOAOT 1T éETT1 O3 O00AAT A 215 % 05 % 03%
y1 £ O UAEA A ETI|300AAT A 9.2 % 13 % 1.8 %
Doprava a skladovanie 300AAT A 70% 42 % 72%
&ET AT é1i A DPTI E(J300AAIT A 59 % 03 % 0,6 %
30A0AAT pADOOI 300AAT A 115% 43% 45%
[ AAT OT i h  OAAAA|, A~q 5+ . . 0
61 6L AU 300AAT A 142 % 74% 6,3 %
OOEAT UGATTU OLJ3O00AAT A 153 % 25,7 % 203 %
6 A¢ETT AAET A A (|8300AAT A 93% 12,0 % 15,6 %
6 UAAT UOAT EA -0i1 AB 222 % 03% 02%
: AOAOT 61 pAOGOGI A-UIT AH 12,0% 12 % 12 %
$T AUOEA O1 AU -011T AEB 19 % 03% 20%
PALAA A AT ALOGAT|-UIT AEH 13,0 % 0,1% 0,1%
01T ¢TTEI OPT AUOOQ- Ul I AE 6,7 % 25% 45%
Zdroj: NBS
Pozn8§mka: Ekonomick® odvetvia boli podOa citlivosti ro
uskutolnen® prim8rne naovZ&koljadet rignfedr, mskctio’r ® bol i dopl
finan| nich i nedxkesrttorfom zahodnoten2m odiveftwri m§ciDettali K ajeYys
sa hodnotenia citlivosti ekonomicklch odvet¥9 i vply

uvedewmSpr §ofei nan| nej km8pbi RDR6 (Boixb5)6, s. 53

a OASUAET AAT I OPI UOT E OUEAWI KT O3UEBBDOEOE L
AAU T AET AAGUOPBEOODEUVUEET O1 01 EA 11 LTi B
vDbOp PAAA OEAUIT OA Glidty &vi BA AT L A0 i & AAE

| EEOEAEOU8 01 UEOpOT A 11L11T EIVTATT OGET OE
T OAOT O EA bpi GIOBIOOT OUBAADAT O8

Vi AAUET UOT AT T i Dl OEHP gal $lovenEkd Asblijein om
TATTLAT LAKARAIORIODOIOI O 7T OAOT Oi i &6 bPi 0O0&e1 EC
HOOOT OT EA ¢megmn 1 A 5tChrédiioEmiemeOrtad prigmed A x h
EOABI +O EOAEET Ui hEEOUOLp OAEDI Ol ODDIOA
UAOAI OET #UDPODOOR - Ai AOOET h 01 OOOWiAAKES h
Charakter nastavenia OU OL p OAT EA 1T UOOOT EA T AEWAAO Of
EA OEWAWE EOAEET AIER EOI Oi UOAOAET EI E
TAEOT UAp OAT AEAEAV®O GETUOTIOATE ABREWPARAAOEA
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311 OAT OEDO OAEI AO PIi 11T OEAA TAITT vAODOAED T ¢
6AL w | AOEAAT O8

Vyug2vanie vid@&ndlniylcdh gsac p®@nst upne zvyg
Celkovo bolo na Slovensku vOT OE GIDIAOGE | ET Gp & / 160 @1 OAT L A
@ CAOAT é1 LLZEOIOAIEAHE OAERADAI LI E DOAOE
oblT O1 1 AT AE HAABOI AE EDHEIOCODBA ITE DI ¢AO0 AOOI
WAOQOOREOI AO OUEAOPATEA AITEI OAT LAE DPOI
DOl COAI O OAc¢EAE CAOAT é1 AE OAEi T U jo OAI
K31.ET P020 bolo BT OEUOT Oamil.loE OfA®T O O1F AHOUOT T O
pre 1 437 podnikov. VDOOAE AUUA KA B EDilled pide Haifirhid
CAOAT é1 1 vOWNBEATE WAPDAOEEpP T AOGA¢T O Pi i1 1T AE ATl
Pl AT EEU8 471 1 AT UA TU0U01I AAT ER LA EI AOI
mikropodniky ai A1 i BT AT EEU 4O A A@DD &k BA &80
podnikov). ZA AT ET Oi ET DABPEIUD®TIOOHIAE T OAOT O UA
AL EVII EEX™i Al EEOGA ATAIT ) i®OAAD EIERD T OAOU O]
UUOOBAIYOVES | E ¢mcm UAEAI E AAiIzBUODT OB G
garanre T AE OAEi | U

Banky poskytovali T OAOU O HOUOT T O CAOATAEI O PO
si OAOATT O bpil AOT AVAK AERAEDIHS ZOAIAET &l HIO
i AEAT O AOUOI I CAOHeroval® len 99AEBT ATEREGTI  E O]
vbl Ol AATLAE AOAITAIKOOEAEGDII ROEIAE zBT Ec AMAD ET
6 AOPATEA PT A¢cA AETTT 1T EAELAE 1T AGAOOp AT
DOAAT OAAGELIT AT D% eApbeinpsiu (2ABSI AU B coA AT i
AETTTIT EAEYT OEI O OOAAAT LAE 1T AOAOriEen OARAE
11%, resp.6% zA AT ET Oi ET 1T AEAT O 7 OAOT dAATLOAEUO1
i AOGAOOPp8 S$EIALEOI O 7T OAOI O OiF HAHOUOTIT O
podniky z odvetvia ubytovaniaaO O O A O1T OAT EAThA ERIAO ART QEUOD
T OAOT OOBAE ICAOAT é1T LAE OAEI I 8

|
T

ZbT ECAADO 1T AAUET UOT AT 1 ET bl O GicekbvBiA 1T A D
Al TEUVUARRODIAE p OAEOQOTkHEPIOAAUBDT AEAEOIA EO/
VAAE Dl O0OAAT i éADRKAET U0 8@IMEdz krajinami %2
OAl Adedd. AAAUE 1T AEAEOp OT AEHEA EOAEET U Ol
UAOAI OET 4A1T EAT OET h 01 ¢OET A £DPAT EAI OEI
" AOAT é1 1 QVERIIAI LAEIA¢ O¢CAEEéET DPOpOOODP DI/
PDAT Ai | ET O-19#%/AGA)N €1 Ofinkndovaniu a vi AAT Ap UOL HAI
OEUEEI OAE AGOOAEA AEINE ABEAATI AOQUOT O AETI
0OAAT OHAOGELI 1T ODUBCAAAETIEOOOAOP OT Ol 1T @OT é1
al AEAAT T UDIARTEDTTE 1T ADPOEAé EAATT Ol EOLI E
al TLTT O1 OUIl 2eelAdGEABe 1TEMA A OAT MET OGIHBIGN. NE
e UAOEBRABAOA OUOLpOAT EA OF EOINa druh€) Gtaaie,EA DI
¢AOPAT EAOY OADI O CAOAADBIAKRI AOERAT AE 1 U
i

s N oA 2 o~ 2

E
EiYl c¢me¢m Al11T DAOOEAEDPOET Amil G 46mi1.B®OE O1 A
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a77mil.o8 : UGROAD OOAATLL A URAEIOAMITIETOT E 11T OLAE
T OAOT OUBRABOEA CAOAIT ¢é0QAAET WAEUIE OA Pl éA«
Naopak OEApi A BT 1T AOT A OEITi 1 AAUEOT é1i DOp
Opatrenia na priamu podporu zamestnanosti

. U0l ABREIUAT | EApw/ OEQUUAT ER LA T1TTLTTOOE C
Pl AcA : UETTTpEA DPOUAA ODPOAA FPre@ddhikgE Op UU
EQITONT ATE 1T LTTOT OOT EEI UAMMITAGN AGATIIT LITA
vbOpDAAA Al ET AT AT EIT UAOOT OATEA DPOAOGUAU
¢ AOPATEA AT OI 1 ATEURh éAOPATEA EIT 1T OA DPOAA
UAT AOGOT UOAOAcAQ8 : Al AOOT UOAGAT EA bPT LAAI
e6A00 DI OUTl OA 1T ADORETEGT O, Ez@ AQADOEA AIBAKDO U
DOAAT O1Ti 1 EAOOA DPOAA EAE OOHATpi8 01 AOC
aUAT AOGOT ATAT O TA OEOUOAIdp aURAEOA IOMIEIAET HC
(financovaniezOAOAET LAE UAOI ET 6gh EOI OL DPIT EOQOUE/
sii OAT OEL AEOEQAUAEG ¢ OMEIGDA QI ABQi 1T AE ODP]
VET I PATUUAEE | UAT £QAAEA ENl WAIEAHAGKDAEUOAEA
stanovel U AT O0nBOEAWPYAOT i EPOAIUDTI AEBEUh EOT (
I Al AAUET h OAODP8 DPOAOOHMmAE OEG AL @ EPAIBABOID AYE |
TA EAATT ET UAIT AOOT AIODADLA8 EA OA Al OAOT Adp
e6AOPAT EA PDPAOAHUITAEIT DbOp OPAOED T A 1T EOA
zamestnancavU U OEOI 1 OOE 1T A DPTEI AOGO OOLEAA8 01
Ol UET AHGIAGTh &1 O0i &6 PI I T AE OUOLEEYT | POE £
i OOAI DT ATEE EAATT OAUT OI Ol UET AT TTh E(
bl AAOAT EA POpOPAOGEDO AOAA OUOLDpOAT g8

+0 EITAO AOCOOOA UAOEA¢ OUDPI AOmlding 2 OAA
spolu viac ako 520mil. OUAT AOGOT UOBOAdGT IAEA EIT 1 PAT UU,
mzdy zamestnancom aBl APT OO DI AT EEAT BA $IADAIEN O GIE
AT AT LUA T A EBEYBIN @LAEh épAl ABEOOWEN | ¢ AOPAT
nEOOUAOAABODHh AEGAT DAfdve] ponod B0 GI.oq OOT OET
72%8 | AOPAT EA #ZEGORE OBIAT 10 EA OOE OOOAA KE
OA¢c EL AE DP9% hriEikiopodnikpvg2 6 %), azl AOAOOT Oi ET DBl E¢
priemyslu (44 %), obchodu (5%) aODA U QT OABAPABDT AAAFHE OI OL I
.AA OUI AA véAparictibdio KET 1T O ¢mgn OUDPI AOAT |
382mil.OT AT T AAT OELARUBAUET B AAT AAOGOATBA ¢é1 A
Ol O1 AEi T AAT AEA T ETOI7 ET id®ObIEBOADM OA A
DOAAT OHAOQELI POE nDAT AAT EABIAI L T FOA @AIUD
i AAUEOT é1 D1 OBDERUGI T OVWOIAKDTIL AEUOAR@ESA AT AE
T ¢eABOOOAUT L Pl EZABOTEAAODPARAGAL AR OPDAUIAL E
I OO OAVIpi GHEHEIHET 1 OET I Ol EOS

20 http s://www.employment.gov.sk/files/slovensky/ministerstvo/analyticke -centrum/analyticke
komentare/isp_2020_prva_pomoc_august2020_aktual3_final.pdf
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@NARODNA Nekoordinovan® pudkdmdremli ceh nN8§strojov

61 OREéHET A EOAEpPT % OA DI UT OEA OEITT éAl
sektor na konci roka 2020 § OEAUATiT T A DI AOTT O7T $1 €A
DI I T AE OEBOOEDOETI O EI I EOCEI 68 6LTEIEOD
BelgEAET h %ODAT BAT OB h EAA OREéHAHET O TUOOOI |
i EOBAOA ¢ne¢nm8 . A AOOEII EITTAE £@A AVEAEU
sée AOPAT pi DI T TAE AE PI éAO DPOOI EI AOOOT Ol
ZbT ECAADO CHOAMNEBEIC ET EACAEBT AREOTI h AAU

i TLTTOOE éAOBDIT OKEHIGAL AE Al OEAI Pl il
AT AAOGT éT L HI EhR EOT OL AU 1T EOI UEEABEGAEE:
I PAOOAT EMOT DEBDAOBET ET § w#/06A) 8§ A 311 OAT OE
OO0AT OOAAEIT UOOITEIADT E DO D I(AIVEOOETAE TPA B E;
LEOT OAOCAET PT LAE DI ATEET O DPOAA EITINEOOUI
LAIZRpOOOT ET Oh 1T AET AA OPI1 UOI E T OAOI O j AA
DOA AT T UAT T OREIOO@RAATT APT AUKEUR T £A OOE]
mimoriadny stavvOT 1 Aléxkoronazt. VD Oud®A ADT OLAE T ¢AO | bl
Pl AUOAT EA AADI Odafiizb @CEHEUTAT EA 1 AOAU AAIT
TAOEAUAT LAE O1 O1 ABMOTII A Rerdnd jevE AKTED T Q@A D1
ETTATQGAGEAIT h EOT OL OOéOEA EITEAA T EIT OE
DPOEUTBATGETA 1 01 DPOAAITTLET AADPI Oi DPOEUT AT E
Ol UAT UAE CAOAT é1 LAE GREAIT T & AO ddinkidisiT GA GO /
OAEilT AqQ TA EITTEAA Ol EA c¢mc¢m8

3T AQEDI 0BT EREET 011 OAEOI OA EA PI APiT O1 O
OAEi I AT E8 ) AE VOREIOA ®@DHIUI AATAEROT EOAE A£UU
O A ¢viglyv na podniky.+ T T OA EciokdoAEEAAAT T O1 EOLAE OAOAET L
zOT EOT D1 Ec¢ fmdv® Oh ®TAAIAO BRI AT ATV OAET O bl i
akoajvbOp DAAA EAE T AéAOI OAT EA

VDOpDPAAA TPROI OT T EI UET OHT OATEA AEITTITIE
i AlTHEA T UOOOT EA T A bl ADI Axby @i GhEpeE | OF E T
poskytt OOQIOIOET O1 T 1 1 AwEdEXEE BAUDGEAT O 1T LEOATE
I ELVOT T A AOT LT OGXIIAKE IPTHG ABABDUE HARAEFA 1 A
Pl ADPT OTUGAEOBE 00OpET AAT T ZO0AALOREAURET OAOU E
TUOOOT E OUOL p OAWVLtve®OT %OB & IOABRBRE OAAODOEAIT A
podnikom aAl I UAT T OOEAI j 'aO3 BAIEE AT 7 $ UR @ial T OO OC
EAPEQUI T OL O0000ODP Al OUAOATLAE PI AT EET O
pomocinapr.v. Al AAEOha, §UGUGHEXE 6 Q8

2zgkon | 67/z20m30kzZz.orTch mi moriadnych opatresbacBl oetii sanhep:
nebezpelnej n8kazlivej OudlSkepeohonebkoC@®¥tD predpisov
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1.3Zi skobams&ov®ho sektor a

Zi skovosS bem&kwbo2@20 pod vIirapnlimt
vivoj |l el 2 vysokej mi ere neistoty

| EOOL UBOKETAGChEn | AAUEOT é b6 %D QABANTAAD

125 mil. ©.. U OA O Ozazddmériailen jednazAUTTEADOT OE O1 1 & A,
statu OUEUUAT A O1 O1T AEFT ARBEOEAQAIAL APIART A@ UEO
AEAAIT A @grvor polroku 2020, aOT  UAOT ET UOT AAT pi OAAL
odvodual UOAOQOT I T UEI AAT O 1T A vibOASLRAIAT AGE EE K
T AOT AO | 2DAIEA ABD RABI G EJnn 0BT OAROET I ODPI UOD
UEOET OT O1 AUT EmiI.LIORIOEAIUELTAAU pd A EOAAEODI]
252mil.’0q | MAOGOET | PITOTEO ¢me¢cm AAOA 1T AOA
DOAAT AOT | OA¢cEAE 1 AE@O)EDMWAIOCHEHAT OIHBOIEA
DAT Ai Il EA9O.MABO®BEe AT O TAUT UITO EA AEOOUITA
OEITéeATp TAEI AADO ODPI UAAT EAVITAGRA QipOR AE G C
roka 2020 po koniecprvi ERROOOTcaicpB / EOAT T UET AAT O 1 A
AAT EU AOAAT A K&iBeiic A AD & b AT ¢ OT OAT EA 1 OT
OLT I @ikiéntochh EOI Op 1T AAT T E OAEI PTp BT OEII
Obl UAAT OOTE 7 OAOS

Graf 12 Zi sk bi®nku koncu prv®ho polroka 2020 me

virazne mdigwy*du n&rastu n§8kladov na kreditnd
abankov®ho odvodu

Listl map«lT anamnej gie vplyvy jeho medziroln®ho p
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Zdroj: NBS

Pozn§mReagul at -rne n§klady zah&Rajtuu naagmRow®Hyvodvodu,
ngrast n8kladov na pr2spevkiMNadgi eepoVuhn®hprispdukan.

I'T OAT EUT OAT U TUOORA®I EOT AEGADPBOUED HOOOT
vDOpDAAA O1I T OAT OEi ET AAT ET Oi2BWh OOEO EAI

I AAUEHOQQokled 6443b.b. 2 O OAD 2/ % A1 i UAEAE /
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NARODNA  pohybuje tesne pod priemernou T OBD®2 8 - AAEUI UA EOAE
@gfgﬁmm vOil O1T AET i 1 AAd8Ab. nathddhotuBi%s : OL HAT EA AT OAI
evrosvsten  ET AT T OU T UOOAKD O @WOEC ERMEGIUM DEXonca mka 1

¢cmpw DI UI OGEAT A 1 AT POE 30i DEODHEOh &plT O
Graf 13 N§vratnosS kakpiatj§ingchv p®msagt vr Sroku
2020 virazne prepadl a
Medzin8rodn® porovnaapetk§&yrzant nEobs t i

12%

10%

8% /

6%

4%

Medzi kvartilov® rozpati
2% — SK
e=——NMe di 8n ED

0%

A S S 2 S S

- 2 3 N y S U

> 0% 0% 0% > 0% >
Zdroj: ECB SDW
Pozn8mkaiamwmal i zovan®.
OAT AT T EA-19/ 6QWECAAT T T A EAE AEITTIT1TEAEI
OPEOI ATil 1 O6P1 UOTEI A UEOET O1 61 AATET Oi E

miery zlyhania podnik ovaATl I UAT T OOp UAGBEME U A RBAEGD |
UOLHEI E Al T EUAEO 1 UEd149%kil.Oh 18O gEahdA E OT i

HOOOTOHED AAT EU O8nI@IGEEAAOTABAEp @I T T LEAE
00p EAAH 1 G\NUHKEL RdibevOT OE GpAIl AOHE ET & o /E6A SOHATE
OEUT U8B

-AAUEOI éT L TUOAOGO 1T UEI AAT O 1T AUOBADEEAE
OLUT AT T L AtBT ABD EROGOAAT pAOOT |
T DOAEI AOEAZAEET OAT EA OUAOAT LAE OUDPI O DPE
@ Ol QAEPTIFRS A) na nezlyhah A @DEQAIPGREAR LT UOL HA
EOAAEOT i El OEUEEA RAI A& dRsA& OUEUU
9 AEOOAI owardiEIAT EET ¢ BRAOBAAOI ODEU AEOOD
UET OHATEA 1T AEOT AETTIT 1 EAELAE A&O1 AAT Al
DOA AgBOWPAEALT UOLHATpI EOAAEOI T EI
OUEUUAT EA
c OLAAT U AUT AT EEA Al T EUAEA Vpoén pbloku® T A E
20201 EA EA 1T ABOudAAl EQOOOAAOUR AT A OUOOT OAT
TA bl OAT AE@I DAOIGCGOBDBAT 01 Oh EOI Op ¢éAl E
OEOOZAMAEEN AO PAFHEAWEAI O ET EA UAAOEAT OAI
rizika vDT OO&&1 EUAE AUIT E Z2 O ®ilddp Ak B0 AAM A
IFRS9al UOI AAT A O71 OEOEAAA OUHH RdprotaémuOAA T
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TUOAOO Ul UEAY QIAGA B OB&E WD AGGHh j AT E OLUT AT T |
ich bl EOUOEA 1T POAOT DABA®MIAITEEERARET TA UAUT .
i AAUEOT é1AhE ADTUAKDE AGOOAT-BBA DPAT Ai T EA #/ 6)
Graf 14 Tvorba opravnich pologiek za prvl polro
objem vytvorenich opravnpaeé$!l pddk® gi ek za

Gt vr Srtodowr§8ba opravnich pologiek od roku 2010 ( mi |l
300

250

200

- _
150
7

X l...

2012 2013 2014 2015 2016 2017 2018 2019 2020

1. gtvreRrokjtvrmRBr.okjt vrsirrokjtvr Srok

Zdroj: NBS
Pozn§8mka: K. 2018 zmena %l tovtnviocrhb eg toapnrdaavrndiocS3® ol ogi ek
na IFRS 9.

ZbI ECAAD UEOET Ol OOE AATEIT Oi ET OAEOI OA E.
OOI EAE EVTI11 OAE OAEEAUE OAEOUI El UOOHATE
A AT EToGodvedu do konca roka 2020. Banky KET T O c¢megmn UADI A
bankovom odvode 1®mil.’Ch é1 EA OAEI AO AOI ET UOI AT A
I AAT AEA T EVODpBEBAAAREAE&E AU ATl AATET OL 1
Ol EA ¢mcnmh UEOE AAT Edvrdad£niil. 0aB EBT ORAAUE AT
DI ETAO AU AT 1 4%OA OEOIABIOD 0dO1 OARPEA AEIT A
Pl APp OAT i - b1 OAUAORATp 1T AAUE - ET EOOAOC
a3l 1 OAT OET & AATEI O1 6 AOI AEUAET 6h EOI Oi
nl 01 & OAEI| [zi2023)jna podporu ekonomiky. Banky sa podpisom

AT EOI AT OO UAOGEAUAIT E ET OAOOIsénio; OD&OAT Al
DOl EAEOT O 21 UOT ET Oi ET UEAPIOA OH OO OAEEOEA
aEALAT OT éT A 1T AOUHAT OAT stiarh &pddnikomh 6And. @ AT 1 (
- U001 OAP DPOA AATEU O OpAiTi TA 311 OAT OF
i Al AAUEA 1T AEOEAA Al 1T AEAI O edddiCEIOTUEGE
02%OUAOAT L&E sBOMOMAT 7 1T U UA AEA¢ DPIT OEITET
i EAOUh AAU DI EOUI E E/BEADIAT OATHPUVEREADT O
a Ol ET OL DOpEAIT AAT ET Oi gdysteddickadi pokeseD | E OA é
aj v prvom polroku 2020. NBSvDi O1 AAT LAE OIABTAAE ADIUEE DWIC

2yipolet podOa z8kona losod84md0nl bdXode. vybranichofliopanknfch in
niektorTch z8konov s30 6s2020vom pas2v Kk

302<69TAVES . 6/ *) &) . ! .1 .0O(/ 423760



S tnska T OTET O 1T AOLA AUTE8 41 ODPEOI AGEA Al EI Al

eurosvsten - JEQET O &0E BEAUIGLEA B BRI E [ paop i OOAET E | AAUE
klesli o5%h DOERAGEU HOUOE HAEDAOA EPAPAEYEAIA A
TAET ELHEA HOOOGPODHEES eOpEINDEOT O1 EI Pl OC
I AAUEOT é1oA3%B81T BEBI AT T O EOI OLUMADI 7 EI
AiTT A Obi ADEOBp 611 OAT OEL AESEGDIDVIUAE Al
resp.53% AAU EAE AAAEOUOT AE T UEOAAU8 *AAET L
AT EUUAT 1 AAUEOIT é1 A, bul éekidt potinikdviaio EZ%L. D Op EA

%ggNARODNA OA 1T EAOO UEOET Ol OOE ARl £0OL EE ARABIOATOA 801

| EOOL Expdpl&khi a DOT OpUED Ok sektdd ahi Aekail

abT AT EET O UAUT AT AT Al DPOOI04%)od tirdtighd ¢ T L B
HOOOT2017E A

41 AE T A UEAEADRETL OAUVUAMEOPp OPT OATEA b
a |l DOEI Al EUVUAEO DOAOUAMEEDODAE! |EakEARDA
i AAUEOT ¢éT A T A DPDOAOCORAANGEHEILAET AIUER M AT BEUE
OAOGOO PAOOITUITUAE TURBRI AEAG]I AL OAGT EL&BD
roku 2017, aOi 7 OI%BAD* A UOAEI i h LAwDAOARAEEMDE
OOAT O&I OI UAEO kWAIUA Gp EDIAA EIOT D OAi(ptbdesbE Uh AL
DOAOQI UEAT EGI ET EADORAAOT ©O A 1T POEI Al EUUA

1.4Sol vent nos S ba nlkiokv\kidoa t a

Solventnosbng pBhka

311 OAT O1T 1 GIDOKEBIABREGA POOT ET P11 O EA ¢mgm
EITAO AOOEi BEndA®DOAT DAET B%.P Ol OAD FADEOU]
vbl O OSDAJAPAAEUAUAET AR k302 Imip wfdp WOLAET A
Oi AEA OI i1 6h LAT IEADEOUNAJIART & A BKE DG 9.

. APOEAE OIi &6 EA EAPEOUIT OU DOEI AOATT O7
i EAOT A PIT A DPOBR)ZEOIAIAEWE A EORAT EOU EAPEOU
EADPEOUI 4EAOQO ps8

l'E Oi AEA OI UETJOOD @AM EAPEOUI T OLAE OAT E
v TETOILAE OIEIAE 0OO000ODI OAI AAT ET OL

s AT OOAOTI é11 &6 EAPEOUI I1VOIARAT AP Eizdudgphglol OT 1 O

AEOEAAT AT OAE DI 1 EOEEUh ¢é1 OA DOAEAOGEII
ET OTTAEOpUI O8vOIOIRAECQUGEGBAXEEPDEAEL EADEO!
EOT OLI ."3 DOEAIT DOEDOAOI OAT A AATEI OL
T AQUHAHTVGATEEARRAE ¢mpge AL ¢mpokEREEE] AT 00DDDC
UTELT RAUBPARE OOT OAA E APigpldld] imbria AdakowgjAT ET H
reguUAEAR T ADOpPpEI AA UAOAAAT Wii APA L BOODO
k 00éT OATEO DI LEAAAOGREEIT AOEH ARBEWMIOOION E T

i AAEATEUI O AT ECAAOS
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Graf 15 Rozhodnutia NBS o kapit&8lovich vank%goch a mie
vy pl 8c airidead

(%)
Gl ob8lna finan|ng§ kr2za CovID-19
120% 4,50%
0 4,00%
100% 3.50%
80% 3,00%
0 2,50%
60% 2.00%
40% 1,50%
0 1,00%
20% 0.50%
0% 0,00%

S S 5
mmmProticyklickl kapit8lovl vank?%g
mmmOstatn® kapit8lov® vank¥%ge (prav
e=——=Mi era vypl 8cania dividend

Zdroj: NBS

Pozn8§mka: Miera vypl 8cania dividend je medi 8nov§ hodno
ZECAAEOEA AEOCOBEADREOCOEIOBAAEBRAETI TT 1 EAEA]
TAEOGOIi h EA TATITT O1T AAISEIN AiLEIOVBOAEFEDAEGA
odonoOOE AAT ET Oi EI OAEOT OA OAE Uil EOUOA
VOAET I O 1 A Atokto kohtdkte @apdvéd podobne ako ECByj NBS

OADT O7 &@iTgingmh EOI OLI T ADPT OOeEI A AAT EUI

AEOGEAAT A § AAOAE] izdBBXBEA ET &£ Of UAEA OOUA
VAEOI AAEO AAIT ET Oi ET DI OEITATEA EAPEOUI O
OEAUT OAOAce AETMAITEITAKE PAGGB2ESay DH G0 &1 ONT B
skoncomrd EA c¢nmpw | EAIA7IYEL BEIA OBRNT ARAGUET T (
OAUAOOI &6 PITEIE EAET [T EI%wi UITO PILEAAAOD
Graf 16 Navi geni e dobrovoOn®ho kapit§l ov®ho van
Kapit8l ovg primeranosS bankov®ho sektora (%)

2,7 mid. EUR
20% 0,8 mid. EUR N
. Hodnota CAR k 30.6.2020
15% E
; Hodnota CAR k 31.12.2019
10%
EBMi ni m§l na pogi ad
po krokoch ECB a NBS
5% EBMi ni m§l na pogi av
31.12.2019
0%
Sektor k 31.12.2019 Sektor k 30.6.2020
Zdroj: NBS

Pozn§mka:i pGARneranosS vliastnich zdrojov (C&pirt@lskAadequ
centr8lna bamNBapdNBSbanka Slovenska.
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S thska L9 mid.oh éi DPOAAOOAOOEAQCWI IUIAGAET ATAIAQIES AE

eurosvstem g [ ETET UTTT O OACOl AGeOoT 16O PHAEAKRADEAODT DA
EADPEOUI T OL OBIEEN FR ATEADO WERAIAOLAE Ui EAT 8
OAACT OGATE T A OEOOUAEO A OLUOGU OAcOhOi AD
k OUPATURO AEOEAAT A AzOOADI AGipMAia]l OUEDOE
AAT ET Oi ET T AEAI O EAPEOUI 68 . A AOOEAE 060
A UUOT OADP OEAAAOI | ARG BOAALOMIT ARE UI"13A AAD O
kUT pLATEO T EAOLEADFEOCIE AWHIEHAERYAHIEY HA8 4 L1
EAPEORAADET OI i OAEOI OA UOAmiEd AT Ekad POEA
UAAET OAT EZ&AohEpkebsaufe@i0,@mid 08 " AT EU OAAA | AET
Ol ¢T i ET EAPEOUI Oh VEAUA DIl IORAI B LEIGHGEAT R
poskytovaniel T OLAE T OAOT 68

@NARODNA /| A UAEEAOED OIEA c¢mcm OOT BI I AT AOT O1 ¢

Box 3

Odpor U NBBOdi strivb@sit nTch zdrojov

OAT Ai 1 EAp#h/ 6L HAUT A UOLHEI A DPOAOAADT AT AT T 07 1 AOAOE/
Vbankovom sektoreOA UET O#dzikdld RIODITTUA AT |vhdistnamsBkieDAOUOOI T OE L
OUPI L GAPARAA Of UARA OHEDITADT RO OAR HAADPTI EOQODUAEBEDI I
T AL EiCH pidteniavi AOAOOEAAE EOUET ARABDpABRKRRAT ERLKEI ADARIOKAI E
OOAAAT T OLUTAITL OPIUO TAEAGAABAEOOT EBT ATl EET OGA
OUT A&UBEAEOT I OAUITAE AEITI I EEUS

%OO&EPOEU OLAT O DORUBEAONEIEID¢ OEUE EdbmeiZBE AABeT OAT E
UEOCEO PI éAO O000Ap@d HEARAAIT EAI BEOB) BADI OT ¢éATEA EA U
OEUEEA O1 £EIT hispe AT k OBIEEION OAE A OA AL £IORAT EDENLQIOCUA 1T EAA
I AT UOAOT YT AEOEAAT ABDDOA DI LkED@EDHOIGHAT EO EAPEOUI &6 O
AART OOUITA AATEAh %00&D0%QOII@OUT PDAA ART EODI PRAPAHOO
poistenie zamestnancov. " 3 OAACI OAT A T A EOIE %0OOebPOEAET OLAI

0ADT O7 &€ BAMAMAEOOOEAT AEE Olzigkdlahkand 801 EOOTT BODA T £ bBi ¢ A0

COVID19#8 2 ¢ ET T T OT 1T ADPI OF é AT EA Edka 020000 0h PAARAOODOAAD
DOEPOAOAT U AEOKHRAET HIOEGOT BEGT UOBEDI OIDEDN BN celAT E A& 1T

T AEAAOAOT AEAHEAET DI OEITATEA TAT111 O0OE AET AT éTi ET
. "3 OUAATpi TADPI OT ¢eATEA Ol AAT GAT A OUOOI OATEA PO
aOOAAEI EOO £EET Alcgleil BIL 1 O bOBADOEIT ABOOEAT O T LEOATED E
AET AT é1 71 ET OAEOTI OA AE DI é¢AO0 -DQBIAIVGEAR T Wibdadovedid O DA
podnikovaAl [ UABT OOPADROLI EOi OUAAOAT EAADOAGAK OEOI &ET BA

I AT 1T Vd ODOA T AOAOOAEYT ARAE TAEOOT OUh DPI OEITp EAE OAETE

(1T AGTT O T URI EATET O EADITAE AIAD EA EGABRDRTAGADEAUT DI Al
OP1 UOGT i TA Ol OAAODE LOOABDIAATAé TUE OZOBE A¢ DEAET OOABET U

OOAEAEOU AU OA DPi éAO DPiI AOTT O0E | ABDAWAODNE OLIDAIAD UU

2 http://www.nbs.sk/_img/Documents/_Legislativa/_Vestnik/ODP_1_2020.pdf
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OUAAT LAE

EOT Oi

of

o1 é A0

DPAODPAO
T

N8rodn8 banka Slovenska znigovala o
proticyklickl kapit&r@&el vank¥%g ug d
6LOEUO EOEHN AHATTA OOEO USUEBOVEAON | OBH I B
al AEAT O Ul UEAT IGAE UM @AGIT ® OAT AET 61 &6 AATE
Dl OEUOIT O AsekorodideO ADOEAUT EOQIMAE TelAO0TAMME 8 |
AHOA b Qld&CAET b AE Akibtomike@p OIVOA UT EE A ETAEEOTT A
wlyvyy TA OV EOT I 1T VYOl QEROT WIBEAOT AT E¥plyvdvAD OE A
OPl EAJOILOE ET T AET EETI BAETEETI AAUET O EA AA
OOAT T O1 OATLL OUOG8 DOl OCEAVBI EREAAGA®EIOANI E
EOQOT OUOTEAAT OEILAAEE ABEA (OO ABS aDIED AUARAT E U
sAEAcT I OUOOI OATEA AT OOAOQT é1 ABOIOAIURIDIOU
AET AT é1 71 ET AUEI 68 001 OEAUE] BBABE A BIADEIOA
¢ AOT AE AET HENRAABTEIETIAAUE] Oh iskdZzostr@&k ET BT 1
AAT ET O ET  OAEOI OA @G&IAUBI AMIADD O AU TORIGDL AR
OAAAOGEA Al AAT AET AT KETUAGEA GO UOUhO UEDA 1A AR TEA E
T ADPOpEI AA UOLHATT O 1 EAOT O Ul UEUOAT EA
vi ADOEAUT EEDLEAGD BBLACHIAAOU AE 1 RpbdkyfdaniA AT ET ¢
T OAOT 68 6UOOI OATEA Al OOAOI é1 AE EAPEOQUI I
EOUOEA OOOUO OAE UTELOEA khAzku VeGOD RED
AETT1 1 EAET ENADPO O WEAMABEIAOAT ES DI T AT EA UUE
AAT ET Oi ETI OAEOTI OAh OOUOAT A Pi OEUOI OAT EA
Od roku 2014, EAIOA UAé Al O0él OA7T DOI OEAUEI EAE
311 OAT OEOR . "3 DI OOODPT A 2th@objeddridikowAET 1 O
OULAT LABORROA®AUEA DOl OEAUEI EAEV ET EAD
AT T E OUOLEOI Admpawqhé AEOMU jQiniplpAT OEU AET 1
DOEAUT EOL | AEOT AET VAEERELE ®A ORESQAEIOADIVE
rast aUEOET O Of AAT ET O1 EI OAEOI QROOADT A
ET OT T AEOpUU OA OHAE OEOOUAEA Ui Al El A8
TAUAT AOCOT AT L AFEAT GA WOL FETIERA T kOBAD Ap ATPBGE
T OAOT OLAE HOAT AAOAT Oh DPOEéI i EAE UEOEI O
OAAT T O06p "D OOEMiAEIAA EO 7 O OT A DOl
EAPEOQUI T Oi EI  OAT ET HA8 . AEPOO UL EHAT jg
T Ol OT A POT OEAUEIT EAE | dDbp. ErdaRBO UE OIOOET 1 DIAIN
TEETT T ET T A L &AM Ac mpcrmsb OESD Odi BdE A AT D
Ul pLAT EO FEoAEd.Db fiaQbeGDAOI pT1 11 TEETTT OOE 1
#EAcT i OLAEOT EOIET O Aiili1 OUOOI OET AATE

2%0Objem regul §ciou definovanich akt2v, prevagne %Yverov, uprave
rizikovosti tymawtdktvdc.h
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