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The National Bank of Slovakia, as the central bank of
the Slovak Republic, was established on 1 January
1993 on the basis of Act of the National Council of the
Slovak Republic No. 566/1992 Coll. on the National
Bank of Slovakia (the “NBS Act”). It is a standard cent-
ral bank with the position of a public institution. Under
the NBS Act, it performs all the basic functions of a nati-
onal central bank. This means that it is the issuance
bank, the bank of banks, the bank for the state and the
administrator of foreign exchange reserves. A part of its
role is banking supervision over commercial banks and
branches of foreign banks operating under a banking
licence granted by the National Bank of Slovakia pur-
suant to Act No. 483/2001 Coll. on banks and on
amendments to certain other acts, as amended, and
over branches of foreign banks operating on the basis
of a notice by a foreign bank based in a member state
of the European Union. Apart from that, the NBS per-
forms payment systems and foreign exchange super-
vision.

Starting from 1 January 2006, the National Bank
of Slovakia is going to supervise the entire financi-
al market covering — in addition to the banking sec-
tor — the capital market, the insurance market and
pension funds. This competence was laid down by
Act No. 747/2004 Coll. on financial market supervi-
sion and amendments to certain other acts.

Given the fact that the main and the primary objecti-
ve of the National Bank of Slovakia is to maintain price
stability, the National Bank of Slovakia was granted by
the NBS Act essential independence from government
authorities. The fulfilment of its tasks is ensured inde-
pendently of government instructions, while supporting
the economic policy of the government.

As an additional proof of the National Bank of Slova-
kia's independence, its budget is approved solely by the
Banking Board of the National Bank of Slovakia free
from any intervention by government authorities. As
regards the control of its activities, the National Bank of
Slovakia is obliged to submit to the National Council of
the Slovak Republic biannual reports on monetary deve-
lopment in the Slovak Republic and an annual financial
report. The financial statements of the National Bank of
Slovakia are audited by an auditor appointed by the
Supreme Audit Office of the Slovak Republic.

The special status of the National Bank of Slovakia in
the fields of banking, foreign exchange management,
currency and its circulation is underlined by the fact that
in these fields it was given legislative powers by the
NBS Act.

According to the NBS Act, the NBS submits to the
government draft acts concerning the currency and
money circulation. The National Bank of Slovakia, joint-
ly with the Ministry of Finance of the Slovak Republic,
also submits to the government draft acts on foreign
exchange management and banking. A further legisla-
tive activity of the National Bank of Slovakia is the pre-
paration and adoption of other generally binding regu-
lations such as decrees and provisions of the National
Bank of Slovakia. However, the National Bank of Slova-
kia may issue these generally binding legislation only in
the scope of powers granted by the Act.

These competences and the position of the National
Bank of Slovakia are stipulated primarily by the NBS
Act.

Decrees of the National Bank of Slovakia are publis-
hed in their full wording in the Collection of Laws of the
Slovak Republic in a similar fashion as acts.

Provisions of the National Bank of Slovakia are pub-
lished by the National Bank of Slovakia in the form of a
notice in the Collection of Laws of the Slovak Republic,
with the complete wording being published in the Jour-
nal of the National Bank of Slovakia, which is available
in all organisational units of the National Bank of Slo-
vakia. However, provisions concerning a large number
of entities are published in full in the Collection of Laws
of the Slovak Republic. For example, this is the case of
National Bank of Slovakia provisions adopted under
authority vested in the Foreign Exchange Act.

In the scope of its legislative competences, during its
existence the National Bank of Slovakia has coopera-
ted with the Ministry of Finance of the Slovak Republic
in preparing a numerous acts and adopted a number of
generally binding legislation.

The latest list of these acts and other generally bin-
ding legislation was published in BIATEC 5/2004 and
was compiled as at 20 April 2004. In this issue we pre-
sent an updated list including changes in place as at 20
June 2005.
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ACTS

Acts in force as at 20 June 2005, the preparation
and amendment of which fall into the legislative com-
petence of the National Bank of Slovakia:

1. Act of the National Council of the Slovak Republic No.
566/1992 Coll. on the National Bank of Slovakia as amen-
ded (latest amendments Act No. 602/2003 Coll., and Act
No. 747/2004 Coll. which takes effect on 1 January 2006),

2. Act No. 483/2001 Coll. on banks and on amendments
to certain other acts as amended (latest amendments Act
No. 554/2004 Coll., and Article Il of Act No. 747/2004 Coll.
which enters into force on 1 January 2006),

3. Act of the Slovak National Council No. 310/1992 Coll.
on home savings as amended (latest amendment Act No.
654/2004 Coll.),

4. Act of the National Council of the Slovak Republic No.
202/1995 Coll. — the Foreign Exchange Act — amending
Act of the Slovak National Council No. 372/1990 Coll. on
violations as amended, as amended (latest amendments
Act No. 554/2004 Coll., and Article XV of Act No. 747/2004
Coll. which enters into force on 1 January 2006),

5. Act of the National Council of the Slovak Republic No.
118/1996 Coll. on deposit protection and amendments to
certain other acts as amended (latest amendments Act
No. 650/2004 Coll., and Article XIV of Act No. 747/2004
Coll. which enters into force on 1 January 2006),

6. Act No. 510/2002 Coll. on payment systems and on
amendments to certain other acts as amended (latest
amendments Act No. 554/2004 Coll., and Article XII of
Act No. 747/2004 Coll. which enters into force on 1 Janu-
ary 2006).

7. Act No. 747/2004 on financial market supervision and
on amendments to certain other acts, with Article | taking
effect on 1 January 2006, except for Article |, paragraph 5,
third sentence, which took effect on 1 February 2005.

Other generally binding legislation are adopted by the
National Bank of Slovakia on the basis of authority vested in
the above acts. This concerns in particular provisions of the
National Bank of Slovakia directing commercial banks in the
conduct of their banking activities, or regulating the foreign
exchange regime and payment systems, and decrees stipu-
lating in greater detail the issuing of banknotes and coins.

Decrees and provisions of the National Bank of
Slovakia in force as at 20 June 2005 adopted under
the legislative competence of the National Bank of
Slovakia:

DECREES

1. Decree No. 456/2001 Coll. stipulating detailed condi-
tions for the creation and use of reproductions of bank-
notes, commemorative banknotes, coins, commemorati-
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ve coins, business coinage and securities issued by the
National Bank of Slovakia, as well as objects imitating
their design, including their electronic images,

2. Decree No. 464/2001 Coll. stipulating the conditions
on which businesses may process banknotes and coins
for other persons, and the procedure for banks and busi-
nesses in processing banknotes and coins,

3. Decree No. 465/2001 Coll. stipulating a detailed pro-
cedure for receiving and handling legal tender and details
on replacement of incomplete banknotes or otherwise
damaged banknotes and coins,

4. Decree No. 600/2001 Coll. on the register of mortga-
ge loans and on details about the position and activity of
a mortgage administrator and its representative as
amended by Decree No. 661/2004 Coll.

PROVISIONS

1. NBS Provision No. 233/1993 on the expansion of
settlements in freely convertible currencies in re-export
operations,

2. NBS Provision No. 9/1998 stipulating the requisites
of a bank’s application for prior consent to the acquisition
of shares or participating interests in a legal entity other
than a bank, and the conditions for granting such prior
consent (Notice No. 297/1998 Coll.),

3. NBS Provision No. 13/1998 stipulating the conditions
for dealing in foreign currencies by banks on the internal
foreign exchange market (Notice No. 325/1998 Coll.)

4. NBS Provision No. 3/1999 repealing the National
Bank of Slovakia Provision No. 11/1998 on the foreign
exchange position of banks and branches of foreign
banks for monetary purposes (Notice No. 50/1999 Coll.)
(this provision was repealed without replacement),

5. NBS Provision No. 4/1999 repealing the National
Bank of Slovakia Provision No. 1/1996 setting the mini-
mum liquidity as amended (Notice No. 51/1999 Coll.),

6. NBS Provision No. 6/1999 stipulating the conditions
for regulating the balance of payments of the Slovak
Republic (NBS Notice No. 358/1999 Coll.) as amended
by NBS Provision No. 12/2002 (Notice No. 701/2002
Coll.) and NBS Provision No. 8/2003 (Notice No.
568/2003 Coll.),

7. NBS Provision No. 1/2000 stipulating the procedure
for foreign exchange sites in effecting cross-border pay-
ments and payments to/from foreigners (Notice No.
9/2000 Coll.),

8. NBS Provision No. 14/2001 stipulating the requisites
of an application for the registration of a representative
office of a foreign bank or a similar foreign financial insti-
tution conducting banking activities (Notice No. 591/2001
Coll.),



NARODNA BANKA SLOVENSKA

9. NBS Provision No. 15/2001 stipulating the requisites
of a bank’s application for prior approval to establish a
foreign branch (Notice No. 592/2001 Coll.),

10. NBS Provision No. 16/2001 stipulating the requisi-
tes of an application for prior approval pursuant to Article
28, paragraph 1, of Act No. 483/2001 Coll. on banks and
on amendments to certain other acts (Notice No.
593/2001 Coll.),

11. NBS Provision No. 17/2001 on required disclosures
in reports required to identify other persons having a spe-
cial relationship to a bank or a branch of a foreign bank
due to their relationship with the reporting person (Notice
No. 594/2001 Coll.),

12. NBS Provision No. 8/2002 on asset exposure of
banks (Notice No. 697/2002 Coll.) as amended by NBS
Provision No. 2/2004 (Notice No. 34/2004 Coll.),

13. NBS Provision No. 9/2002 stipulating the method
for the creation, structure and list of constant symbols
used in payment systems (Notice No. 698/2002 Coll.),

14.NBS Provision No. 10/2002 on reports submitted by
issuers of electronic money payment instruments to the
National Bank of Slovakia (Notice No. 699/2002 Coll.),

15. NBS Provision No. 11/2002 on reports submitted by
payment systems operators to the National Bank of Slo-
vakia (Notice No. 700/2002 Coll.),

16. NBS Provision No. 2/2003 on the register of loans
and guarantees (Notice No. 237/2003 Coll.) as amended
by NBS Provision No. 7/2004 (Notice No. 322/2004 Coll.),

17. NBS Provision No. 613/2003 Coll. stipulating the
structure, scope, content, breakdown, terms, form, man-
ner, procedure and place for certain required disclosures
pursuant to Article 8 of the Foreign Exchange Act (Noti-
ce No. 6/2003 in the NBS Bulletin on the publication of
NBS Provision No. 613/2003 Coll. in the Collection of
Laws of the Slovak Republic as amended by NBS Provi-
sion No. 708/2004 Coll.),

18. NBS Provision No. 7/2003 stipulating the structure
of a bank connection for the purposes of domestic tran-
sfers, the structure of an international bank account
number for the purposes of cross-border transfers and
details on the issuing of an identification code converter
(Notice No. 605/2003 Coll.),

19. NBS Provision No. 614/2003 stipulating the requisi-
tes of an application for a foreign exchange licence, the
manner of documenting the fulfilment of conditions for
granting a foreign exchange licence and on requirements
pursuant to Article 13, paragraph 8, of the Foreign
Exchange Act (Notice NBS No. 11/2003 Coll. in the NBS
Bulletin on the publication of NBS Provision No. 614/2003
Coll. in the Collection of Laws of the Slovak Republic),

20. NBS Provision No. 3/2004 on liquidity of banks and
branches of foreign banks and on the procedure for liqu-
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idity risk management in banks and branches of foreign
banks (Notice No. 35/2004 Coll.),

21. NBS Provision No. 4/2004 on adequacy of banks’
own funds (Notice No. 36/2004 Coll.) as amended by
NBS Provision No. 16/2004 (Notice No. 676/2004 Coll.),

22. NBS Provision No. 5/2004 on disclosure of infor-
mation by banks and branches of foreign banks, and on
the method of publication of annual reports by banks and
branches of foreign banks operating in the Slovak Repub-
lic (Notice No. 131/2004 Coll.),

23. NBS Provision No. 6/2004 stipulating detailed con-
ditions, methods of ascertaining and documenting com-
pliance with conditions, and on applications for granting
or a change of a license to issue and administer electro-
nic money and electronic money payment instruments,
including particulars and annexes to such applications
(Notice No. 305/2004 Coll.),

24. NBS Provision No. 8/2004 on own funds and invest-
ments by an electronic money institution (Notice No.
370/2004 Coll.),

25. NBS Provision No. 9/2004 stipulating the requisites
of an application for a banking license for a bank or a fore-
ign bank to conduct banking operations through its branch
in the Slovak Republic (Notice No. 605/2004 Coll.),

26. NBS Provision No. 10/2004 on statistical reporting
by asset management companies on mutual funds (Noti-
ce No. 648/2004 Coll.),

27. NBS Provision No. 11/2004 on statistical reporting
by banks and branches of foreign banks (Notice No.
649/2004 Coll.) as amended by NBS Provision No.
2/2005 (Notice No. 205/2005 Coll.),

28. NBS Provision No. 12/2004 on risks and risk mana-
gement systems (Notice No. 672/2004 Coll.),

29. NBS Provision No. 13/2004 on the classification of
assets and liabilities of banks and branches of foreign
banks and adjustment of their valuation, on the formation
and dissolution of reserves and related reporting (Notice
No. 673/2004 Coll.),

30. NBS Provision No. 14/2004 stipulating the structu-
re of an extended auditor‘s report for audits of banks and
branches of foreign banks (Notice No. 674/2004 Coll.),

31. NBS Provision No. 15/2004 on own funds of a
financial conglomerate and asset exposures of a financi-
al conglomerate (Notice No. 675/2004 Coll.),

32. NBS Provision No. 17/2004 stipulating the requisi-
tes of an application of a bank or a branch of a foreign
bank for prior approval of the National Bank of Slovakia
for the use of proprietary models for market risk calcula-
tion (Notice No. 677/2004 Coll.),

33. NBS Provision No. 1/2005 on consolidated group and
subconsolidated group reporting (Notice No. 98/2005 Coll.).
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