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B: Size of price changes

x ∈ {m, o, v, d}
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A: Monetary policy shock
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B: Central Bank Information shock
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A: Monetary policy shocks
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B: Oil supply shocks
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A: VAT shocks
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B: Global demand shocks
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A: Monetary policy shocks
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B: Oil supply shocks
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A: VAT shocks
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B: Global demand shocks

x ∈ {v, d}
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