In accordance with Article 91 (3) of the Directive 2009/65/EC
of the European Parliament and of the Council of 13 July 2009 on the coordination of laws,
regulations and administrative provisions relating to undertakings for collective investment in
transferable securities (UCITS)
(recast)

The National Bank of Slovakia publishes following

Information on the laws, regulations and administrdive
provisions which do not fall within the field govened by this
Directive and which are specifically relevant to tle arrangements
made for the marketing of units of UCITS within the territory of
the Slovak Republic

a) the definition of the term ‘marketing of units of UCITS’ or the equivalent legal
term either as stated in national legislation or asleveloped in practice;

The equivalent term in Slovak legislation (Act n203/2011 Coll. on collectiv

investment.

investment) is “distribution of units/securitiesiyhich means any communication,
offering or recommendation with aim to collect fenéor the purpose of collective

b) requirements for the contents, format and manner ofpresentation of marketing
communications, including all compulsory warnings ad restrictions on the use
of certain words or phrases;

The presentation of marketing communications camnake use of false or misleadi
information or conceal from investors informatidmat are necessary for their decis

are not in compliance with concerned provisions WEITS home Member Stat

of the UCITS or its management company. This ifieuit prejudice to unfair competitig
legislation. Any information or documents used irarketing of the UCITS to th
investors shall be clearly identifiable as such.

Any marketing communication of the UCITS must im#uprominent warning that th
value of the investment is possible to decreasetlaaidthe return of the sum invested
not guaranteed or that the investment into UCITcRuthes risk.

Any marketing communication of a feeder UCITS minstude information that at lea
85% of the fund’s assets is permanently investadits of the master UCITS.

Any marketing communication that includes invitatio invest into units of UCITS mu
include information that there is the UCITS keyestor information document availab

making, including offering benefits which relialyliof which cannot be proven or whic
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legislation or to state false information on perdptechnical and organisational condition
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and that there is a full prospectus of the UCIT# arere to obtain or access thg



documents and languages in which these documeptsaailable. Such marketing
communication must also include information thag thivestor can read the fund rules| or
document of incorporation of the UCITS.

c) without prejudice to Chapter IX of Directive 2009/6/EC, details of any
additional information required to be disclosed toinvestors:

| No additional information is required to be diseldgo the investors.

d) details of any exemptions from rules or requiremerg governing arrangements
made for marketing applicable in that Member Statefor certain UCITS, certain
share classes of UCITS or certain categories of iastors;

Marketing through private placement as defined lov&k legislation (Act no. 203/201]1
Coll. on collective investment) or trough other meahat public offering, as defined |in
Slovak legislation (Act no. 203/2011 Coll. on cotige investment), is neither subject|to
notification procedure nor to requirements on regmuents for the contents, format and
manner of presentation of marketing communications.

According to Section 3 let. a) of the Act no. 2@BI2 Coll. on collective investment the
public offering shall mean any communication, affgror recommendation with aim to
collect funds for the purpose of collective investinmade by a person for own benefit or
for the benefit of other person through any mednmiblication.

According to Section 3 let. b) of the Act no. 2082 Coll. on collective investment the
means of publication shall mean

1. press, broadcast or television media,
2. circulars, brochures or other documents andrdscon durable media, if those are
intended for public or intended for in advance wtsied number of recipients,
3. internet and other electronic communication oformation systems, which are
available to public,

4. unsolicited person contact of unprofessionatgtors.

According to Section 3 let. c) of the Act no. 20BI2 Coll. on collective investment the

private placement shall mean any communicatiorgriof§f or recommendation, addressed

to in advance specified number of investors, with & collect funds for the purpose pf

collective investment, which is realized withouyarse of means of publication.

e) requirements for any reporting or_transmission of nformation to the competent
authorities of that Member State, and the procedurdor lodging updated versions
of required documents;

* Reporting

The National Bank of Slovakia currently does neguire foreign UCITS to any
regular reporting.

* Changes to the change in the information regardinghe arrangements made for|
marketing communicated in the notification letter




In accordance with Section 143 para (4) changethd@¢ochange in the informatia

regarding the arrangements made for marketing camuated in the notification

letter, or a change regarding share classes to dr&eted, the UCITS shall giv
written notice thereof to the National Bank of Sl&a before implementing th
change.

Such changes should also by notified to the Nati@ank of Slovakia electronically
by sending an e-mail to the designated email addres

The title of the e-mail should contain:
MARKETING_CHANGE_sender  (country code ISO  3166-1-abha-2
code) receiver (country code ISO 3166-l1l-alpha-2 ced designation

UCITS_[ISIN]

(Use of ISIN: Only if appropriate. In case there anultiple ISIN codes for a sing

n

notification e-mail because of different share séss an ISIN code should not pbe

included in the title of the e-mail.)

The content of the e-mail should contain any cleanp the arrangements made

marketing communicated in the notification lets,communicated in the notification

letter or any change regarding share classes tmdrketed. It is recommended
follow the structure of the original notification.

Additional information to be communicated to the Nd@ional Bank of Slovakia

The UCITS shall inform the National Bank of Sloiak advance in case of planned

- merger of the UCITS

- transfer of UCITS management to another managemempany (in case of
contractual UCITS)

- liquidation of the UCITS

The information should be sent electronically,deynding an e-mail to the designat
email address, immediately after approval by themetent authority of the UCITS.

The title of the e-mail should contain:

NOTICE_sender (country code ISO 3166-1-alpha-2 coflereceiver (country code
ISO 3166-1-alpha-2 code)_designation UCITS_[ISIN]

The content of the e-mail should contain any raevinformation regarding th
planned changes to the UCITS, including on

- background of proposed change,

- process to be followed in course of implementimgchange,
- information on when and by what means UCITS stoes within the territory of thg
Slovak Republic will be informed,

- any changes to current arrangements made fdeetiag resulting from the change
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* Procedure for lodging updated versions of requiredlocuments

The UCITS shall notify any amendments to the dasntsireferred to in Article 93 (2)

of the Directive 2009/65/ES to the National Bank SIbvakia electronically, b
sending an e-mail to the designated email address.

The title of the e-mail should contain:

UPDATE_sender (country code ISO 3166-1-alpha-2 cojlgeceiver (country code
ISO 3166-1-alpha-2 code)_designation UCITS_[ISIN]

The content of the e-mail should contain desicnipof the update or the amendments
that has been made, or provide a new version oddoeiments as an attachment.
Document attached to the e-mail shall be providea icommonly used electronic

format. The National Bank of Slovakia accepts fasnased by MS Office 2003

r

.pdf documents. If applicable, the e-mail shoulgoatontain the date of entry into

force of the amendments.

f) requirements for any fees or other sums to be paitb the competent authorities
or any other statutory body in that Member State, @&her when marketing
commences or periodically thereafter;

The National Bank of Slovakia currently does naofuiee fees or other sums to be paid
foreign UCITS, either when marketing commenceseasigalically thereafter.

by

g) requirements in relation to the facilities to be mae available to unit-holders as
required by Article 92 of Directive 2009/65/EC;

Requirements in relation to the facilities to bedaavailable to unit-holders as requir
by Article 92 of Directive 2009/65/EC are provided Section 144 para (5) Act n¢
203/2011 Coll. on collective investment.

In course of marketing its units within the territ@f the Slovak Republic the UCITS
required, in accordance with this act and othezviait legislation, to make available w
the territory of the Slovak republic for its invest:

a) facilities to exercise their right to redeent@repurchase the units of UCITS,
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b) facilities to receive payments arising fromeaegbtions or from repurchase of the units

of UCITS or from dividends of the UCITS,

c) access to information, which the UCITS is oldige provide,

d) access to information on any intention to teatenmarketing of units of UCITS withi
the territory of the Slovak Republic,

n

e) access to information on measures to ensurésrgfhhremaining unit-holders of the
UCITS, in case the UCITS has decided to terminatentarketing of its units within the

territory of the Slovak Republic.

h) conditions for the termination of marketing of units of UCITS in that Member
State by a UCITS situated in another Member State;




UCITS shall inform the National Bank of Slovakiaddvance of its intention to terminate
marketing of units of UCITS within the territory 8fovak Republic.

The notice shall by made electronically, by sendamge-mail to the designated email
address.

The title of the e-mail should contain:

TERMINATION_sender (country code ISO 3166-1-alpha-2code)_receiver (country
code ISO 3166-1-alpha-2 code)_designation UCITS [I

The content of the e-mail should contain

- the reason for termination of marketing,

- planned effective date of termination of markegtin
- information on measures to be taken by the UGl 8nsure rights of remaining unit-
holders of the UCITS, including on when and howithestors within the territory of th
Slovak Republic will be informed of the UCITS intemm to terminate the marketing and
of the consequences arising for those investors fbat decision,

- information on measures to be taken by the UCId &nsure the redemptions of the
units of UCITS or the dividends of the UCITS withire territory of the Slovak Republjc

for the remaining investors,

- information on continuous access for the remgninvestors of the documents referred
to in Article 93 (2) of the Directive 2009/65/EC.

National Bank of Slovakia does not pre-approve e¢hoeasures and information notified
in the e-mail communication. If necessary, NatioBahk of Slovakia will contact th
UCITS or its competent authority, in order to mgdihe information or to take any
relevant measures for investor protection.

After notifying the National Bank of Slovakia, andless there is a case of objection of
the National Bank of Slovakia, the UCITS shall pdevthe investors with above-
mentioned information in order to terminate mankgti

i) detailed contents of the information required by aMember State to be included
in_Part B of the notification letter as referred to in Article 1 of Commission
Requlation (EU) No 584/2010 of 1 July 2010 implem&ng Directive 2009/65/EC
of the European Parliament and of the Council as mards the form and content
of standard notification letter and UCITS attestation, the use of electronic
communication _between competent authorities for thepurpose of notification,
and procedures for on-the-spot verifications and imestigations and the exchange
of information between competent authorities

Following information shall be included in Part Btbe notification letter:

- which local firms or person will act as distribtg within the territory of the Slovak
Republic and the nature of the distribution network
- the manner in which the subscriptions of unitsU&ITS will be realized, including
through which persons and to which persons thecsiyi®n orders will the transmitted,




- the nature of holding the units of UCITS by tim@astors, including whether nomin
financial accounts will be used and persons thdit agt as custodians on behalf t
investors, if applicable,

- the manner in which the redemptions or re-puresiad units of UCITS will be realize(
including through which persons and to which pesstre redemption orders will th
transmitted,

- any other persons included into marketing proaésgplicable,

- the measures taken to enable the investorsetadinplaints in Slovak language,

- any other information relevant for marketing oiite of UCITS (e.g. marketing some
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the unit classes only through private placement/andnly to professional investors).

J) the e-mail address designated for the purpose of Acle 32.

The designated email address is:

ucits.iv@nbs.sk




