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https://nbs.sk/dohlad-nad-financnym-trhom/dohlad/udrzatelne-financie-esg/
https://nbs.sk/dohlad-nad-financnym-trhom/dohlad/udrzatelne-financie-esg/
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Omnibus Simplification Package

Navrh Komisie zo dna 26.2.2025. Hlavné ciele:

X Simplifikacia
X Znizenie poctu vykazovanych informacii
X Vyssia konzistencia datovych tokov
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Néavrhy zmien stvisiace s EU Taxondmiou

Nariadenie EU o
Taxonomii
(2020/852)

EU quonomy EU.Taxonomy EU Taxonomy
Climate Environmental .
Del red Del . Disclosures
clegate clegate Delegated Act
Regulation Regulation -
J J
L 7
4 )

Navrh delegovaného
nariadenia,
ktorym sa menia

CDA, EDA & DDA

G J

Navrh DN zverejneny 4.7.2025.

Plynie 4 (+2) mesacné obdobie, v ktorom EP a
Rada mdzu vzniest pripomienky.

Navrhovana ucinnost od 1.1.2026.

V r. 2026 sa reportuje podla novych vzorovych
vykazov za uctovny rok 2025 (moznost
posunutia o rok, flexibilita).

Pripravuje sa navySe detailnejSia revizia.

Vyznamné zmeny:

Nefinanéné podniky nemusia posudzovat sulad
aktivit s EUT, ktoré predstavuju menej ak 010% obratu,
10% CapEx alebo 10% OpEx

Finan¢né podniky - nemusia posudzovat sulad aktivit
s EUT, ak je zname pouzitie vynosov, ktoré
predstavuju menej ak 010% obratu, 10% CapEx alebo
10% OpEx. Toto neplati pre beziicelové uvery a
investicie do akcii.

Finan¢né podniky — napr. Uverova institlcia sa mobze
rozhodnut nevykazovat Green Asset Ratio (GAR) pre
obchodné portfélio, ak tieto obchodné aktivity
predstavuju menej ako 10 % jej celkového Cistého
obratu.

Vymazanie prilohy XII (nuclear and fossil gas) a
nahradenie 166 datovych poli 4.



https://eur-lex.europa.eu/legal-content/SK/TXT/?uri=celex:32020R0852
https://eur-lex.europa.eu/legal-content/SK/TXT/?uri=celex:32020R0852
https://eur-lex.europa.eu/legal-content/SK/TXT/?uri=celex:32020R0852
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2139
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2139
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2139
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R2139
https://eur-lex.europa.eu/legal-content/SK/TXT/?uri=OJ%3AL_202302486
https://eur-lex.europa.eu/legal-content/SK/TXT/?uri=OJ%3AL_202302486
https://eur-lex.europa.eu/legal-content/SK/TXT/?uri=OJ%3AL_202302486
https://eur-lex.europa.eu/legal-content/SK/TXT/?uri=OJ%3AL_202302486
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2178
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2178
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R2178
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14546-Taxonomy-Delegated-Acts-amendments-to-make-reporting-simpler-and-more-cost-effective-for-companies_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14546-Taxonomy-Delegated-Acts-amendments-to-make-reporting-simpler-and-more-cost-effective-for-companies_en
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Prehl'ad zmien v oblasti CSRD

-

Navrh ,,Quick Fix“
del. nariadenia z 11.7.2025
(priloha meni Dodatok C ESRS
DN a umoZniuje vykazujicemu
podniku poc¢as prvych 3 rokov
vynechat niektoré informacie)

&

J

4 )

Verejna konzultacia
k navrhu ESRS 2.0
do 29.09.2025.

delegované nariadenie

CSRD

Smernica EP a Rady
2022/2464

»Stop-the-Clock*
smernica EP a Rady
(EV) 2025/794

) 4

Novela ZoU &.
187/20257.z.:
§ 39zc, § 39zd, § 39ze

J .

ESRS

2023/2772
(4cinné od 1.1.2024)

FAQ CSRD

Materialy tu.

- J

EFRAG IG 1 Materiality Assessment
EFRAG IG 2: Value Chain

EFRAG IG 3: Detailed ESRS

Datapoints and
accompanying Explanatory Note

J

O. “
*ESRS LSME.*
*
ESRS NON-£E GROUPS
o,
SECTQR'SPECIFIC,ESRS
* *

* *

Usmernenia o presadzovani
informacii o udrzatelnosti (GLESI)

4 )

planuje sa aj VSME
delegované nariadenie pre
vSetky podniky, ktoré
nebudu povinne vykazovat
podla ESRS
J

&

Odporiucanie Komisie z
30.7.2025 o dobrovolnych
Standardoch vykazovania

(VSME) pre nelistovné SME
a micro podniky



https://eur-lex.europa.eu/legal-content/SK/TXT/PDF/?uri=CELEX:32022L2464&qid=1672662294111&from=SK
https://eur-lex.europa.eu/eli/reg_del/2023/2772/oj
https://finance.ec.europa.eu/document/download/c4e40e92-8633-4bda-97cf-0af13e70bc3f_en?filename=240807-faqs-corporate-sustainability-reporting_en.pdf
https://www.efrag.org/sites/webpublishing/SiteAssets/IG%201%20Materiality%20Assessment_final.pdf
https://www.efrag.org/sites/webpublishing/SiteAssets/EFRAG%20IG%202%20Value%20Chain_final.pdf
https://efrag.sharefile.com/public/share/web-s6e410fb208aa4685bf9c482ee405f48d
https://efrag.sharefile.com/public/share/web-s6e410fb208aa4685bf9c482ee405f48d
https://www.efrag.org/sites/webpublishing/SiteAssets/EFRAG%20IG%203%20List%20of%20ESRS%20Data%20Points%20-%20Explanatory%20Note.pdf
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA32-992851010-1600_Final_Report_on_Guidelines_on_Enforcement_of_Sustainability_Information_GLESI.pdf
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA32-992851010-1600_Final_Report_on_Guidelines_on_Enforcement_of_Sustainability_Information_GLESI.pdf
https://eur-lex.europa.eu/legal-content/SK/TXT/PDF/?uri=OJ:L_202500794
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/odporucanie-komisie-z-30-07-2025-o-dobrovolnych-standardoch-pre-podavanie-sprav-o-udrzatelnosti-pre-male-a-stredne-podniky-vsme-c2025-4984-final/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/odporucanie-komisie-z-30-07-2025-o-dobrovolnych-standardoch-pre-podavanie-sprav-o-udrzatelnosti-pre-male-a-stredne-podniky-vsme-c2025-4984-final/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/odporucanie-komisie-z-30-07-2025-o-dobrovolnych-standardoch-pre-podavanie-sprav-o-udrzatelnosti-pre-male-a-stredne-podniky-vsme-c2025-4984-final/
https://ec.europa.eu/finance/docs/level-2-measures/csrd-delegated-act-2025-4812-annex_en.pdf
https://ec.europa.eu/finance/docs/level-2-measures/csrd-delegated-act-2025-4812-annex_en.pdf
https://www.efrag.org/en/news-and-calendar/news/press-release-efrag-shares-revised-esrs-exposure-drafts-and-launches-60day-public-consultation
https://www.efrag.org/en/amended-esrs-0
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Omnibus ,,Stop the clock® directive

Annual Report: 2026 2027 2028
Reporting Period: 2025 2026 2027
— Cl. 5 odsek 2 prvy pododsek pism. a) a treti pododsek pism. a) Indiv. vykaz Indiv. vykaz Indiv. vykaz Indiv. vykaz Indiv. vykaz
Velké podniky verejného zaujmu, s viac ako 500 zamestnancami (vratane
emitentov)
Cl. 5 odsek 2 prvy pododsek pism. a) a treti pododsek pism. a) Kons.vykaz  Kons.vykaz Kons.vykaz Kons.vykaz Kons. vykaz
Subjekty verejného zaujmu, ktoré su materskymi podnikmi velkej skupiny
v priemere s viac ako 500 zamestnancami (vratane emitentov)
) Cl. 5 odsek 2 prvy pododsek pism. b) a treti pododsek pism. b) N/A Indiv. vykaz Indiv. vykaz
Velké podniky, ktoré spliaju aspori 2 kritéria: viac ako 250
zamestnancovi, majetok nad 25 mil. EUR, obrat nad 50 mil. EUR (vratane
emitentov)
Cl. 5 odsek 2 prvy pododsek pism. b) a treti pododsek pism. b) N/A Kons. vykaz Kons. vykaz
Materské podniky velkej skupiny, ktoré spliaju aspor 2 kritéria: s viac
ako 250 zamestnancov, majetok nad 25 mil. EUR, obrat nad 50 mil. EUR
na
— konsolidovanom zaklade (vratane emitentov)
—— Cl. 5 odsek 2 prvy pododsek pism. c) a treti pododsek pism. c) N/A Indiv. vykaz
Napr.: malé a stredne velké podniky, ak su subjektmi verejného zaujmu,
okrem mikropodnikov; emitenti, ktori si malé a stredné podniky, kaptivne
zaistovne (vratane emitentov z tretich krajin)
dcérske spolo¢nosti nekétovanych spoloénosti z tretich krajin, s cistym N/A N/A N/A N/A ESRS vykaz pre
obratom v Unii > 150 miliénov EUR ne-EU
spolo¢nosti
—


https://eur-lex.europa.eu/legal-content/SK/TXT/PDF/?uri=OJ:L_202500794
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VSME - dobrovolné SME standardy

Odporucanie Komisie z
30.7.2025 o dobrovolnych
Standardoch vykazovania
(VSME) pre nekotované
SME a micro podniky

Komisia odporuca:
Priloha ll

usmernenia EFRAG k
VSME

Priloha |
samotné VSME standardy

og aby nelistované SME a mikropodniky ako aj
SME podniky a mikropodniky z 3. krajin
dobrovolne podavali spravy o udrzatelnosti
podla tychto VSME.

og aby podniky povinné vykazovat podla
CSRD/ESRS neziadali od SME a
mikropodnikov vo svojom hodnotovom retazci
viac informacii o udrzatelnosti ako je uvedené
vo VSME.

Komplexny modul

8¢ aby poistovne, banky a ini UFT nevyzadovali Zakladny modul

od SME a mikropodnikov viac informacii o
udrzatelnosti ako je uvedené v tychto VSME.



https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/odporucanie-komisie-z-30-07-2025-o-dobrovolnych-standardoch-pre-podavanie-sprav-o-udrzatelnosti-pre-male-a-stredne-podniky-vsme-c2025-4984-final/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/odporucanie-komisie-z-30-07-2025-o-dobrovolnych-standardoch-pre-podavanie-sprav-o-udrzatelnosti-pre-male-a-stredne-podniky-vsme-c2025-4984-final/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/odporucanie-komisie-z-30-07-2025-o-dobrovolnych-standardoch-pre-podavanie-sprav-o-udrzatelnosti-pre-male-a-stredne-podniky-vsme-c2025-4984-final/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/odporucanie-komisie-z-30-07-2025-o-dobrovolnych-standardoch-pre-podavanie-sprav-o-udrzatelnosti-pre-male-a-stredne-podniky-vsme-c2025-4984-final/
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II. SFDR
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4.11.2025
THE SUSTAINABLE FINANCE /) £
SFDR DISCLOSURE REGUATION (SFOR) (88 but SFDR isnt
Seks out certain 7" ALABEL of APPROVAL

OBLIGATIONS
for FINANCIAL PRODUCTS
ond COMPANIES

ag December 2024 - Platforma pre udrzatelné financie zverejnila

ndvrh pre buduce kategérie ESG produktov. SPECIFIC SPECIFIC
REQUIREMENTS REGUIREMENTS
PP!’ Y ole also
53¢  4Q 2025 - Komisia by mala zverejnit navrh na reviziu nariadenia i HCTRRES e P which have SUSTAINABLE
SUSTAINABLE ond SOUAL _ . T
SFDR (L1). characteristics g INVESTMEN

8¢  2Q 2025 - Call for Evidence k SFDR (DL: 30.05.2025). Prebiehalo
zistovanie nazorov a zbieranie dékazov od réznych stakeholderov k
nariadeniu SFDR s cielom zjednodusit ramec, zlepSit jeho
pouzitelnost a zabranit greenwashingu.

but these products can
n VARY WIDELY



https://finance.ec.europa.eu/document/download/8a3d0e56-4453-459b-b826-101b1067290f_en?filename=241217-sustainable-finance-platform-proposal-categorisation-products_en.pdf
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14666-Revision-of-EU-rules-on-sustainable-finance-disclosure_en
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Pravdepodobné budtce kategérie ESG financnych produktov

4 )
Socialne alebo Transition Impact Environmentéalne
governance (transformacia) Investing alebo ESG
. J
4 )
Transition
(transformacia)
. J
" ) produkty s
Transition prvkami
(transformacia) udrzatelnosti
. J
( h Platform for
Transition ESG collection sustainable
(transformacia) finance
. J
e .



https://finance.ec.europa.eu/document/download/8a3d0e56-4453-459b-b826-101b1067290f_en?filename=241217-sustainable-finance-platform-proposal-categorisation-products_en.pdf
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA36-1079078717-2587_Opinion_on_the_functioning_of_the_Sustainable_Finance_Framework.pdf
https://www.eiopa.europa.eu/document/download/5aa8dd9f-c55d-430e-a226-1dbbfff92706_en?filename=JC%202024%2006%20-%20Joint%20ESAs%20Opinion%20on%20SFDR%20Level%201.pdf
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X

X

Nové Q&A k SFDR

4.8.2025 - Nova verzia konsolidovanych QO&A
k SFDR s novymi 4 otazkami.

9.9.2025 - ESAs zverejnili 4. rocnu spravu o rozsahu

dobrovolného zverejnovania hlavnych
nepriaznivych vplyvov (PAl) podla SFDR. ESA
zaznamenali zlepSovanie kvality dobrovolnych
zverejneni PAl na urovni subjektov aj produktov.
AvSak mensie subjekty zvyknu miesat informacie o
ESG v ramci vSeobecného marketingu s
informaciami, ktoré sa maju povinne zverejnit
podla SFDR (t. j. vela textu, v ktorych sa m6zu
stracat povinné informacie alebo Ziadne jasné
informacie o PAl).

Cast V - Zverejnenia tykajtice sa
produktov - otazka €. 29: Predzmluvné
zverejnenia podla prilohy Il a Il SFDR RTS:
V pripade fin. produktov, ktoré zverejniuju
informdacie podla ¢l. 8 a9 SFDR, pricom
v pripade ¢l. 8 ide o produkty, ktoré sa
zaviazali robit investicie, ktoré su
udrzatelnymi investiciami, musia zverejnit
v predzmluvnych zverejneniach podla
prilohy Il a lll SFDR RTS minimalny podiel
udrzatelnych investicii (min. % Z), pricom
min. podiel udrzatelnych investicii
s environmentalnym zameranim (min. % E)
a min. podiel udrzatelnych investicii so
socialnym zameranim (min. % S) nemusi
predstavovat v sucte min. % Z. Ak to tak nie
je, ESAs odporuca transparentne uviest
vysvetlenie.

12


https://www.esma.europa.eu/sites/default/files/2023-05/JC_2023_18_-_Consolidated_JC_SFDR_QAs.pdf
https://www.esma.europa.eu/sites/default/files/2023-05/JC_2023_18_-_Consolidated_JC_SFDR_QAs.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-note-greater-effort-financial-market-participants-their-disclosure
https://www.esma.europa.eu/press-news/esma-news/esas-note-greater-effort-financial-market-participants-their-disclosure
https://www.esma.europa.eu/press-news/esma-news/esas-note-greater-effort-financial-market-participants-their-disclosure
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[II. Greenwashing
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ESMA Usmernenia

Q&A ESMA k Usmerneniam k nazvom fondov: https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-gas-application-guidelines-funds-names

Zelené

dlhopisy

® Otazky a odpovede o zelenych

dlhopisoch vysvetluju, ze investicné
obmedzenia suvisiace s vylu¢enim
spoloc¢nosti podla PAB vyluceni sa
nevztahuju na investicie  do
europskych zelenych dlhopisov
(EuGB).

V pripade inych zelenych dlhopisov
mOozu spravcovia fondov pouzit ,,look-
through approach“ na posudenie
toho, ¢i su financované cinnosti
vylucené podla PAB vyluceni.

Zmysluplny

podiel

Tyka sa fondov, ktoré maju v nazve
pojem ,udrzatelny“

Vyklad slovného spojenia
»Zmysluplné investovanie do
udrzatelnych investicii

Fondy ,,zmysluplne investuju do
udrzatelnych investicii“, ak je majetok
fondu zlozeny najmenejz 50 %
udrzatelnych investicii.

Kontroverzné
Zbrane

® V otazkach a odpovediach o

kontroverznych zbraniach sa uvadza,
ze odkaz na vylucenie tykajuce sa
kontroverznych zbrani je mozné
vykladat tak, ako su kontroverzné
zbrane vymedzené v hlavnhom
ukazovateli nepriaznivého vplyvu v
SFDR PAI-14 Kontroverzné zbrane
(miny, kazetova municia, biologické a
chemickeé zbrane).


https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-qas-application-guidelines-funds-names
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Marketingové tvrdenia

¥ ESMA zverejnila studiu k pouzivaniu ESG
oznaceni s nazvom Tematické poznamky k
jasnym, spravodlivym a nezavadzajucim
tvrdeniam suvisiacim s udrzatelnostou -
RieSenie rizik greenwashingu na podporu
udrzatelnych investicii

2¢  Na zacCiatku stanoviska je zhrnutie toho, ¢o je
greenwashing

& 4 hlavné vdeobecné principy
% Vymenovanie ,to-dos“ a ,not-to-dos*
3¢ Vymenovanie prikladov dobrych a zlych

praktik tykajucich sa pouzivania ESG
oznaceni alebo znaciek

1) Accurate

Sustainability claims should fairly and accurately
represent the entity's sustainability profile, and/or that of
its financial products. This should be done without
exaggeration and consistently across all
communications while avoiding falsehoods.

Claims should be precise and be based on all relevant
positive and negative aspects. Omission and cherry-
picking should be avoided. Claims should steer clear of
vagueness and excessive references to irrelevant or non-
binding information.

Market participants should make sure that the ESG
terminology and non-textual imagery or sounds used
are consistent with the sustainability profile of the entity
or product and do not overshadow the other contents.

3) Substantiated

Sustainability claims should be substantiated with clear
and credible reasoning, facts and processes.

Substantiation should be based on methodologies
(including comparisons, thresholds or underlying
assumptions) that are fair, proportionate and meaningful.
Limitations of information, data and metrics used in a claim
should be made available. Comparisons should make
clear what is being compared, how the comparison is
made and, if possible, compare “like with like".

& 2) Accessible

» Sustainability claims should be based on information
that is easy to access and easy to browse through
by readers™ and at an appropriate level of detail so
they are understandable. Moreover, claims should
not be oversimplistic but should be easy to
understand.

s Sometimes more explanation is desirable beyond the
space provided, or when the aim is not to overwhelm
the reader with information. This is particularly
important in the case of short marketing materials
aimed at retail investors. Further substantiation can
then be presented to the reader in layers in the case
of documents distributed in electronic format,
ensuring substantiation is easy to find.

EEE 4) Up to date

s Sustainability claims should be based on information
that is up to date with any material change to be
disclosed in a timely manner.

« The clear indication of the analysis' date and
perimeter could be useful for this purpose.


https://www.esma.europa.eu/sites/default/files/2025-07/ESMA36-429234738_-154_Thematic_notes_on_clear__fair___not_misleading_sustainability-related_claims.pdf
https://www.esma.europa.eu/sites/default/files/2025-07/ESMA36-429234738_-154_Thematic_notes_on_clear__fair___not_misleading_sustainability-related_claims.pdf
https://www.esma.europa.eu/sites/default/files/2025-07/ESMA36-429234738_-154_Thematic_notes_on_clear__fair___not_misleading_sustainability-related_claims.pdf
https://www.esma.europa.eu/sites/default/files/2025-07/ESMA36-429234738_-154_Thematic_notes_on_clear__fair___not_misleading_sustainability-related_claims.pdf
https://www.esma.europa.eu/sites/default/files/2025-07/ESMA36-429234738_-154_Thematic_notes_on_clear__fair___not_misleading_sustainability-related_claims.pdf
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IV. EU Klimatické benchmarky
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EU Klimatické benchmarky p—— el

municia zbrane

ag  Defence Readiness Omnibus zamerany na obranny
priemysel zverejneny v juni 2025.

28 Sugastou tohto ndvrhu je aj navrh na novelu &lanku Protipechotne Chemicke
12 delegovaného nariadenia Komisie (EU) 2020/1818, miny zbrane
ktory upravuje vylucenia pre PAB klimatické
benchmarky. e

gg  Tieto vyluCenia su rozhodujuce aj pre politiky
vylucenia, ktoré maju na zaklade ESMA Usmerneni
o nazvoch fondov dodrziavat spravcovia fondoy,
ktoré maju v nazve urcity environmentalny pojem,
pojem suvisiaci s udrzatelnostou alebo s dopadom
(impact investing).

/Zakézané je ich pouzivanie, vlastnictvo, vyvoj, prenos, vyrobeﬁ

amci 2 i At klad ie.
ag  Vramcitohto navrhu sa navrhuje zakazat a skladovanie

finanf:ova.nie alftiv"t spojenych so ,zakézan)'Itni Poznamka: Rozsah zakazanych zbrani je rovnaky ako rozsah
zbranami namiesto kontroverznych zbrani. kontroverznych zbrani v SFDR RTS (indikator 14 tabulky 1
prilohy I) a v ESRS 2 (SBM-1 - Stratégia, obchodny model a

\_hodnotovy retazec) J



https://defence-industry-space.ec.europa.eu/eu-defence-industry/defence-readiness-omnibus_en
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V. Emitenti dlhopisov
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Delegované nariadenia k EU zelenym dlhopisom

(EuGB)

EU zelené dlhopisy (EuGB):

o
o
&

ok

Opt-in princip.
Financuju projekt v stlade s EU taxonémiou.

Transparentné podavanie sprav: pred emisiou, 1x rocne
alokacna sprava, najmenej 1x sprava o vplyve.

Externy posudzovatel zapisany v registri ESMA.

Externi posudzovatelia EuGB:

X

Spolo¢nosti, ktoré maju zaujem o registraciu ako externi
posudzovatelia, tak mdézu urobit podanim Ziadosti podla vzoru na
adresu extreviewreg@esma.europa.eu.

Prechodné obdobie do 21.06.2026: Spolocnosti, ktoré budu
poskytovat sluzby externych overovatelov do 21.06.2026, musia
notifikovat ESMA o zaujme poskytovat tieto sluzby zaslanim
vyplneného vzoroveho listu na adresu
notifications_ EUGB@esma.europa.eu. Musia vyvinut maximalne
usilie o zosuladenie sa s povinnostami, ktoré im vyplyvaju z EuGBR.

Nariadenie EuGB
2023/2631

4.11.2025

DN Komisie 2025/754
(pokuty pre ext.pos.)

Navrh regulacnych
technickych noriem (RTS o
podmienkach registracie)

J

DN Komisie 2025/755
(poplatky pre ext.pos.)

Navrh vykonavacich

technickych noriem (ITS k
vzorovym Ziadostiam)



https://www.esma.europa.eu/esmas-activities/investors-and-issuers/external-reviewers-european-green-bonds
https://www.esma.europa.eu/esmas-activities/supervision-and-convergence/registration-with-ESMA
mailto:extreviewreg@esma.europa.eu
https://www.esma.europa.eu/sites/default/files/2024-11/EU_GB_Information_Template.xlsx
mailto:notifications_EUGB@esma.europa.eu
https://eur-lex.europa.eu/legal-content/SK/ALL/?uri=CELEX:32025R0754
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)2301&lang=en
https://ec.europa.eu/transparency/documents-register/detail?ref=C(2025)2301&lang=en
https://eur-lex.europa.eu/legal-content/SK/TXT/PDF/?uri=OJ:L_202500755&qid=1754820273944
https://finance.ec.europa.eu/regulation-and-supervision/financial-services-legislation/implementing-and-delegated-acts/european-green-bond-standard-regulation_en
https://finance.ec.europa.eu/regulation-and-supervision/financial-services-legislation/implementing-and-delegated-acts/european-green-bond-standard-regulation_en
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Dobrovolné vzory pre emitentov dlhopisov

4.11.2025

uvadzanych na trh ako environmentalne udrZatel'né a dlhopisov viazanych na udrzatel'nost

Pred
emisiou

e Komisia zverejnila dna 25. 7.2025

usmernenia pre dobrovolné

zverejnovanie informacii pred

emisiou

Komisia zverejnila 16.4.2025 vzory
pre pravidelné zverejnovanie

informacii po emisii, ktoré mézu

dobrovolne zverejnovat emitenti
dlhopisov.

dobrovolné



https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/oznamenie-komisie-c-2025-2277-z-25-jula-2025-ktorym-sa-stanovuju-usmernenia-tykajuce-sa-vzorov-pre-zverejnovanie-informacii-pred-emisiou-pre-emitentov-dlhopisov-uvadzanych-na-trh-ako-environmentalne/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/oznamenie-komisie-c-2025-2277-z-25-jula-2025-ktorym-sa-stanovuju-usmernenia-tykajuce-sa-vzorov-pre-zverejnovanie-informacii-pred-emisiou-pre-emitentov-dlhopisov-uvadzanych-na-trh-ako-environmentalne/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/oznamenie-komisie-c-2025-2277-z-25-jula-2025-ktorym-sa-stanovuju-usmernenia-tykajuce-sa-vzorov-pre-zverejnovanie-informacii-pred-emisiou-pre-emitentov-dlhopisov-uvadzanych-na-trh-ako-environmentalne/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/delegovane-nariadenie-komisie-eu-2025-753-zo-16-aprila-2025-ktorym-sa-doplna-nariadenie-europskeho-parlamentu-a-rady-eu-2023-2631-stanovenim-obsahu-metodik-a-prezentacie-informacii-ktore-maju/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/delegovane-nariadenie-komisie-eu-2025-753-zo-16-aprila-2025-ktorym-sa-doplna-nariadenie-europskeho-parlamentu-a-rady-eu-2023-2631-stanovenim-obsahu-metodik-a-prezentacie-informacii-ktore-maju/
https://nbs.sk/dohlad-nad-financnym-trhom/legislativa/legislativa/detail-dokumentu/delegovane-nariadenie-komisie-eu-2025-753-zo-16-aprila-2025-ktorym-sa-doplna-nariadenie-europskeho-parlamentu-a-rady-eu-2023-2631-stanovenim-obsahu-metodik-a-prezentacie-informacii-ktore-maju/
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Dakujeme za pozornost!
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Podporné informacie v oblasti
udrzatelnych financii

OMNIBUS SIMPLIFICATION PACKAGE
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Omnibus Simplification Package

<E | REPAIR / REe
&V Yoo

* X %
*
EU TAXONOMY %
*

* 5k

B
901535 oNrON

CIRCULAR
ECONOMY

1. Znizenie okruhu povinnych
0s0Ob (spolo¢nosti s 1000+
zamestnancami)

2. Dobrovolny alebo iastocny
reporting pre spolo¢nosti s menej
ako 1000 zamestnancami alebo
obratom >450 mil.EUR)

3. Zmena a simplifikacia
vzorovych vykazov

(napr. bankam sa znizi objem
nahlasenych udajov o 89 % (z
8472 na 953)

e e
of Corporate *

* Sustainability *

Reporting

”*ﬁr Directive *
i b *

1. ZniZenie povinnych osbb o
80% (spolocnosti s 1000+
zamestnancami namiesto 250+;
plus bud majetok nad 25m EUR
alebo obrat nad 50m EUR)

2. Odlozenie vykazovania o 2 roky
pre velké obchodné spolo¢nosti
(nie pre subjekty z 1. viny)

3. ZruSenie planovanych
sektorovych ESRS Standardov a
zavedenie dobrovolného a
Ciasto€ného vykazovania

4. Revizia povinnych datovych
poli
5. ZruSenie prechodu na

primerané z obmedzeného
uistenia

el
Y% CSDDD %
Corporate
* Sustainability
Due Diligence

* Directive * £
e Kk

1. Transpozicia odloZend o 1 rok
(do 26.7.2027)

2. Odstranenie ustanoveni o
obcianskopravnej zodpovednosti

3. Frekvencia monitorovania sa
meni z roénej na 5 rocnu

4. Posudenie rizik sa vztahuje na
priamych obchodnych partnerov
a nie na cely obchodny retazec

5. Plany prechodu budu
povinnostou, ale nebude
povinnostou matich ucinne
zavedené.

GCBAM

(.‘arlmn,Rur«ler Adjustment Mechanism
- Y
L

1. Vynimka de minimis pre
malych importérov kli€ovych
surovin (do 50 ton ro¢ne: hlinik,
hnojiva, cement, Zelezo a ocel)

2. Odlozenie povinnosti mat
CBAM certifikat o rok (Feb. 2027)

3. Poziadavka mat CBAM
certifikat na 50% emisii uhlika
namiesto 80%

4. ZjednodusSenie procesu pre
velkych importérov

23

Navrh Komisie zo dna 26.2.2025.

Hlavné ciele:

Simplifikacia

Znizenie poctu vykazovanych
informacii

Vyssia konzistencia datovych
tokov

Zamedzenie tzv. ,trickle-
down“ uc¢inku na SME
podniky
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Prehl'ad zmien v oblasti CSRD

CSRD

Smernica EP a Rady
2022/2464

Eurépske pravo
presne urcuje ,,¢o

a ako sa bude
vykazovat®.

ESRS

delegované nariadenie
2023/2772

(G&inné od 1.1.2024)

EFRAG IG 1 Materiality Assessment
EFRAG IG 2: Value Chain

EFRAG IG 3: Detailed ESRS

Datapoints and
accompanying Explanatory Note

J

FAQ CSRD

ESRS LSME
ESRS NON-EU GROUPS
SECTOR SPECIFIC ESRS

Usmernenia o presadzovani
informacii o udrzatelnosti (GLESI)

Zakon o uctovnictve C.
431/2002 Z.z.
§ 20c & 820g & § 39zc

,kto a od kedy vykazuje*


https://eur-lex.europa.eu/legal-content/SK/TXT/PDF/?uri=CELEX:32022L2464&qid=1672662294111&from=SK
https://eur-lex.europa.eu/eli/reg_del/2023/2772/oj
https://finance.ec.europa.eu/document/download/c4e40e92-8633-4bda-97cf-0af13e70bc3f_en?filename=240807-faqs-corporate-sustainability-reporting_en.pdf
https://www.efrag.org/sites/webpublishing/SiteAssets/IG%201%20Materiality%20Assessment_final.pdf
https://www.efrag.org/sites/webpublishing/SiteAssets/EFRAG%20IG%202%20Value%20Chain_final.pdf
https://efrag.sharefile.com/public/share/web-s6e410fb208aa4685bf9c482ee405f48d
https://efrag.sharefile.com/public/share/web-s6e410fb208aa4685bf9c482ee405f48d
https://www.efrag.org/sites/webpublishing/SiteAssets/EFRAG%20IG%203%20List%20of%20ESRS%20Data%20Points%20-%20Explanatory%20Note.pdf
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA32-992851010-1600_Final_Report_on_Guidelines_on_Enforcement_of_Sustainability_Information_GLESI.pdf
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA32-992851010-1600_Final_Report_on_Guidelines_on_Enforcement_of_Sustainability_Information_GLESI.pdf
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Porovnanie réznych reakcii na zmeny v CSRD

Pocet datovych [ 783 ,,shall“ * Povinnych max. 100
poli . 269 ,,may“ * Dobrovolnych max. 50

Pocet podnikov od 30673 od 7 689 (minus 75%)
do 76 556 do 13 707 (minus 82%)
Spolo¢nosti: Spolo¢nosti: Spolo¢nosti: Spolo¢nosti: Spoloc¢nosti:
. Nad 1000 zamestnancov ° Nad 1000 zamestnancov ° Nad 1000 zamestnancov ° Nad 1000 zamestnancov a ° Nad 3000 zamestnancov
a s obratom nad 50 mil. a s obratom nad 50 mil. a s obratom nad 50 mil. s obratom nad 450 mil.
EUR a majetkom nad 25 EUR a majetkom nad 25 EUR a majetkom nad 25 EUR - full ESRS
mil. EUR - full ESRS mil. EUR - full ESRS mil. EUR - full ESRS
o 500 - 1000 - Pod 1000 zamesthancov
zamestnancov - - dobrovolné
povinné zverejiovanie dodrziavanie VSME
podla novych ,light” Standardov vydanych
ESRS, ktoré ma Komisiou ako RTS

navrhnut Komisia

Povinné 1000+ zamestnancov 1000+ zamestnancov 1000+ zamestnancov 3000+ zamestnancov
vykazovanie

500-1000 zamestnancov

250+ zamestnancov

Dobrovolné

Vykazovanie 1000- zamestnancov 3000- zamestnancov
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Porovnanie roznych reakcii na zmeny v CSDDD

Do 26.7.2026 Do 26.7.2027 (UZ U&iNné) Do 26.7.2028

CcsDDD Spolocnosti : Spolocnosti : Spolocnosti : Spoloc¢nosti : Spoloc¢nosti :

o nad 1000 zamestnancov e nad 1000 zamestnancov e nad 1000 zamestnancov e nad 5ooo zamestnancova e nad 3000 zamestnancov a
a a a ° S obratom nad 1 5oo mil. e S obratom nad 450 mil.
° S obratom nad 450 mil. e S obratom nad 450 mil. e S obratom nad 450 mil. EUR EUR
EUR EUR EUR

5000+ zamestnancov

3000+ zamestnancov

Pocet
zamestnancov 1000+ zamestnancov 1000+ zamestnancov 1000+ zamestnancov

1 500 mil. EUR

Celosvetovy
obrat 450 mil. EUR 450 mil. EUR 450 mil. EUR 450 mil. EUR
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VSME - dobrovolné SME standardy

VSeobecné
informacie

>
=
=
<]
(S
Q
=
\C
)
[=
Q
£
[=
o
=
>
[=
w

c¢en

Spolo
ské

E

B8

B9
B10

B11l

Zaklad pre pripravu:

geolokacia  vlastnenych,
alebo spravovanych lokalit
Praktiky, politiky a buduce iniciativy na
prechod k udrzatelnejSiemu
hospodarstvu:

Eenergie emisie sklenikovych plynov:

prenajatych

celkova spotreba energie v MWh
S rozpisom na detail

odhadované hrubé emisie sklenikovych
plynov (GHG) v tonach ekvivalentu CO2
(t CO2eq) Scope 1 a Scope 2

GHG intensity

Znecistenie vzduchu, vody a pody

Biodiverzita

Voda
Vyuzivanie zdrojov, obehové
hospodarstvo a odpadové hospodarstvo

Pracovna sila - VSeobecné charakteristiky

Pracovna sila - Zdravie a bezpe¢nost’
Pracovna sila - Odmeriovanie, kolektivne
vyjednavanie a vzdelavanie

Odsudenia a pokuty za korupciu
a uplatkarstvo

Povinny PAI indikator #5 v tabulke 1
prilohy |

Povinny PAI indikator #1 a #2 v tabulke
1 prilohy |

Povinny PAIl indikator #3 v tabulke
| prilohy |

PAI indikator #2 v tabulke Il prilohy I,
povinny PAI indikator #8 v tabulke |
prilohy I,

PAI indikator #1 v tabulke Il prilohy I,
PAI indikator #3 v tabulke Il prilohy |
povinny PAIl indikator #7 v tabulke 1
prilohy |

povinny PAI indikator #9 v tabulke |
prilohy |

indikator #2 v tabulke 3 prilohy 1
povinny PAI indikator #12 v tabufke 1
prilohy |

Vseob.

Environment

>
<
=
=
5]
S
)
X
7]
c
o
0
o
o
=3
(V2]

Governance metriky

Stratégia: Obchodny model a udrzatelnost —

27

Zakladny modul SFDR Kom lexny modul SFDR

sUvisiace |n|C|at|vy =

Opis postupov, politikk a buducich iniciativ na prechod k --

udrzatelnejSiemu hospodarstvu

odhadované hrubé emisie sklenikovych plynov (GHG) v tonach povinny PAIl indikator #1 a #2 v

ekvivalentu CO2 (t CO2eq) Scope 3

Ciele znizenia emisii sklenikovych plynov a zmena klimy (ak sa

reportuje B3)

Ciel znizenia emisii sklenikovych plynov
Klimatické rizika

Dodatocné (vSeobecné) charakteristiky pracovnej sily

Dalsie informéacie o vlastnej pracovnej sile — Zasady a procesy

v oblasti fludskych prav

Interné politiky

Detska praca, Nutena praca, Obchodovanie s ludmi

Diskriminacia
Prevencia nehod

Proces na podavanie staznosti

Zavazne negativne incidenty v oblasti fludskych prav

Prijmy z urgitych sektorov a vyliéenia podia referenénych EU

indexov

Vystavenie kontroverznym zbraniam
miny, kazetova municia, chemické zbrane a biologické

zbrane)

Pestovanie a vyroba tabaku

sektor fosilnych paliv (uhlie, ropa a plyn).

vyroba chemikalii, ak je podnik vyrobcom pesticidov a

inych agrochemickych produktov.

Pomer rodovej diverzity v riadiacom organe

(protipechotné

tabulke 1 prilohy |
indikator #4 v tabulke Il prilohy |

povinny PAI indikator #11 v tabulke |
prilohy I,

indikator #5 v tabulke Il prilohy I,
indikator #9 v tabulke IlI prilohy |

povinny PAI indikator #10 v tabulke |
prilohy |
indikator #14 v tabufke Il prilohy |

povinny PAI indikator #14 v tabulke
| prilohy |

povinny PAI indikator #4 v tabulke
| prilohy |

indikator #9 v tabulke Il prilohy |

povinny PAI indikator #13 v tabulke
| prilohy |
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VSME - dobrovolné SME standardy -

EFRAG zverejnil sadu materialov k VSME:

v'Explanatory Note:
v'VSME Digital Template and Explanatory Note

(PDF), published on 27 May 2025.

v'VSME Digital Template:

v'VSME Digital Template Version 1.0.0 (XLSX,
500KB), published on 27 May 2025.

v"Mock-up example of pre-filled VSME Digital
Template Version 1.0.0 (XLSX, 500KB),
published on 27 May 2025.

v'VSME XBRL Taxonomy

v'"VSME XBRL Taxonomy Package (ZIP, 300KB),
published on 27 May 2025.

v'Annex Il VSME XBRL Taxonomy illustrated in
Excel (XLSX, 360KB), published on 27 May
2025.

Name of the reporting entity Company XYZ

Identifier of the reporting entity (select and specify on the right) LEI |TEﬂC-:dE]234

Currzncy of the monetary values in the report EUR

Reporting pariod start datz (dd/mmJyyyy) I DU0L2024

Ending year

1
Ending month | December
Ending day ! 31
Reporting period 2nd date |dd/mmJ/yyw) ! 31272004
1
1
ivus reporting period
! a2
This report isciosures from the previous reporting period tha; remain unchanged TRUE
[}

B2 - Practices, policies and future initiatives for

B3 - Eneqgy and sreenhouse gas emissions

List of disclosures for which no changes are reported compared to th—f‘ previous period reporting
|

Link t0 pravious rport comaining disclosures that remain unchanged | ggics JestRaport com

Has the shrateg key elements that relate to or afect sustainabilty issues?

Ni& | Description of those key dements in the stratesy that reate o affect sustainabiity issues

Dizclzure of any cther lor entity specifc infarmat: ing penod fram 0 1I01/2024 1 311212024 [May opbional]

Goto Intoduction & Go to Environmental

Validation Disclosures
Go toTable of Contents & .
otolante ol Lontents Goto Social
Validation .
Disclosures

General Information

Go to Governance

Mock-up example of pre-filled VSME Digital Template Version Disclosures

]



https://www.efrag.org/sites/default/files/sites/webpublishing/SiteAssets/VSME%20Standard.pdf
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-and-XBRL-Taxonomy-Explanatory-Note-May-2025.pdf
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-and-XBRL-Taxonomy-Explanatory-Note-May-2025.pdf
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-1.0.0.xlsx
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-1.0.0.xlsx
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-Sample-1.0.0.xlsx
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-Sample-1.0.0.xlsx
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-Sample-1.0.0.xlsx
https://xbrl.efrag.org/downloads/vsme/VSME-XBRL-Taxonomy-May-2025.zip
https://xbrl.efrag.org/downloads/vsme/VSME-XBRL-Taxonomy-May-2025.zip
https://xbrl.efrag.org/downloads/vsme/Annex-II-VSME-XBRL-Taxonomy-May-2025-illustrated-in-Excel.xlsx
https://xbrl.efrag.org/downloads/vsme/Annex-II-VSME-XBRL-Taxonomy-May-2025-illustrated-in-Excel.xlsx
https://xbrl.efrag.org/downloads/vsme/Annex-II-VSME-XBRL-Taxonomy-May-2025-illustrated-in-Excel.xlsx
https://xbrl.efrag.org/downloads/vsme/VSME-Digital-Template-Sample-1.0.0.xlsx
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VSME - dobrovolné SME standardy

Environmental Disclosure Social Disclosure Governance Disclosure

B11-C icti and fines for ficn and bribery from 0LMA 3024 to 31713013034 [H applicable]

Has the und! ians and fine: TRUE
DR
Al W) Total number of convictions for th olation of anti-c £
s 5
— pr— = e Totall amount of fines for the viclation of ant y ks |micmetary amowunt} in
i Tt b rana dapma 1275
= C8- i from OLADLF2024 to S1112/2024 [ applicabl=]
= — FALSE
osiagpeted R Monetary amount in EUR
) ) . d from controversial weapons {ant
Banabin g manily n i smplyment =a.0) s
ration and p
Ziiew 1L TeIe AN
=
e = Total revenues derived from fossil fuel {coal, oil and gas) sector |ie. the undertaking derives
i rewenues from exploration, mining, extraction, production, processing, storage, refining or
distribution, including transportation, storage and trade, of fossil fuels as defined in Article 2, point
i e i e ST S A ]
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